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L v | TRUST DEED
THIS TRUST DEED, made this.17Eh day of .. September . . e X1
... EDWARD E, LESKO AND JESSIE JANE.LESKO, husband and wife

L N T e e e R Ll as grantor, Willid}n‘Gdhohg, : : ds',trus‘ty‘e‘e,b and’’
FIRST FEDERAL SAVINGS AND LOAN -ASSOCIATION of Klemath: Falls; Oregon,. a' corporation orgcmized émd :
existing under :the ldws. of the: Utilted: Stertes, as beneflclary;. i oo e Lo ‘ : LR
e W TN ESSETH: :

.The grantor irrevocably gremts, bargains, sells'and ‘conveys to “the trustee;  in “frus
perty: 1n‘ch1mathf County, Oregon;described - as:: el Lt e

Lot 7 in Block 1 of FIRST ADDITION TO VALLEY VIEW,
Klamath County, e e

which“said descrﬁieg! real: prc‘aperlfr‘doeé”not'exéeed three’ acres, together iwith " all  and singular - the” dppurtenances, lenemen(s;i hereditaments

fents, issues,’ profits, water rights' and ‘other. rights, easements or privileges now or hereafter belonging to, derlved from .Of in’ anywise -apper-
".taining to” the : above “described - premises; and ‘all plumbing;, lighting, -heating, ventilating, : air-conditioning, refrigerating, s walering ‘and _ Imrigation-
. apparatus, ;equipment and_fixtures, together: with all: awnings, ; venetian blinds, " floor; coveringin ‘place “such as ‘wallto-wall :carpeting and lno-
‘leum,: shades- and_builtdn’ranges, " dishwashers and: other builttn appliances, now or: hereafler installed 'In “or 'used in:connection with the above "
‘described premises,  including ‘all interest -therein ‘which the grantor has . or may -hereafter. acquire; for | the purpose ,'of *securing * performance "o

; ‘ec‘x:c}’;j dg;gément ‘of vthve’é{a'n,tor: hereln ,conlélnéd and the. ayment. o ,t’hé"suin JNINETEEN: THOUSAND :SEVEN HUNDR»%/%g :

$--19.,700500.2%) Dolldrs,i\rr"lil};' Interest theraon according 1 the tems “of o pfomj;z'sory ‘note " of 'evan " dats he‘re‘wllh,“pcydblve to..the’
benaﬂciarg or:.order und]mﬁde by the grcmllor, ?raqcipul and interest belng payable, in monthly ‘Installments of 5.155.05.

ctober..

- This trust deed shall further secure the payment of auch additional money, : . default, any :balance :remaining in the. reserve account shall’ bo credited to-the
It any, as may be loaned hereafter by .the beneliclary to the grantor or others indebtedness,:. If the reserve necount for taxes, nsurance i
having an fnterest in the:above described Jnopcrt{. a8 may . bo evidenced by a-.: and other charges 3 not-sufficient at any tine for the payment. of such charges
note ‘or:notes... If. the Indebtedness ‘secure hg thls: trust - deed: Is- evidenced: by s: they  become: due,” the -grantor, shall_pay :the deficlt -to the bendficlary ‘upon
more -than ‘one note, .the beneticlary may .credit panyments -received by it upon ‘ demand, and ‘it not pald within" ten days after-such: demnnd, the beneflclary. -
any of sald notes:or part ‘of any:payment’on:ona mote and part on another,.':‘may: al . Its: option .add -the -amount of stch ideflelt  to - the , principal of . the
as’the beneflclary . may . olect. | - Srunt oo i : s . DR obligation “seeured - hereby, el 3

. The: grantor hereby covenants' to and’ with the trustee and the beneflclary:: “Should the grantor” fall to keep uni)l of the foregolng covenants, then -the ..
herein: that: the -said ;bremises  and pgoxlwrty conveyed by " this.trust . deed. are henefieiary-may ‘at- Its’ option carry.out-the same, and all its expenditures there. .
treo ‘and “clear -of ‘ail' encumbrances “and -that- the grantor. will “nnd his: hetrs, for:shall ‘draw’ interest-at the rate’ specitied.in‘ the -note,’ shall be repayable by

: dministrat shall warrant . and - defend -his sald - title. there the. grantor on. demand 'and shall- be sccured by the fen” of this-trust deed. In*

agalust - the claims-of  all persons whomsoever, /i i fec il this connectlon, the benebictary: shail have the ght:in Its discretion. to complete
Lt St ey Vs : Lo i k any. improvements ‘made on sald premises and -glso; to make -atch repalrs: to sald

The grantor covenanta’ and ‘agrees 16 pay sald note“according to the torms property “asin .its" sole discretion it~ may. deem - necessary or- advisable.'.

thereof and,. when due, all ‘taxes, nssessments and other charges - levied against . z Vi S R e P

v aaid properiy; to keep .sald ;t)roperty frec: from - ali “encumbrances having :-:The grantor-further agrees to comply. with all laws, ‘ordinances,  reguln ons,

cedence over this trust decd; to complete all buildings in course of constructlon covenants, conditions and ‘reatrictions affecting snid property; to rny all - costs,
or; hereafter "constructed on 'sald _premlses . within - six months . from- the  date fees and expenscs of . this trus, ‘including -the cost: of- title. search,  na. well ‘a8
hereof “or.-the-date -constructlon Is hereafter commenced; to repair and restoro . the .other costs .and ‘expenses- of - tho, truatee ‘Incurred ! in connection” with: or
promptly-and . in' good workmanilke. manner any - building - or:, mprovement on - .In enrorcln'g this obligation, and trustee’s and attorney's’ fees actually incurred ;
sald ‘propertywhich may be damaged :or destroyed ""d‘p',?' when-* due, ‘all - te appear fn and defend any actlon or ?roccedlng purporting :to affect the secur.
costa - Incurred therefor; "to: allow - beneticlary. to Inspect  sald. property -at - all ity -hereof or.the rights ‘or powers of ‘the beneticiary or trustee; and to pay all
times " during construction ;- to -replace nn?' work or materials unsatistactory to ' . costs and expenses, including -cost of evidence of . title and attorney’s: fees In-a
beneficlary -within . fifteen” days after . wrltten - notice from beneficlary  of -such - renaonable . sum to be- fixed by tho.court,.In_any such actlon or procecding - In
fact; not "to remove .or destroy nnK bullding .or iniprovements: now "o hereafter . which-the beneflciary or truatee may appear. and in any sult brought by - bene.
constructed on - sald -promises ;- to: keep all Dulldings. and improvements now: or -, ficlary to foreclose 'this: decd, and all sald-sums shnll-he’ secured by this’ trust:

s hereafterierected upon said property  in good repalr-and . to commit or suffer deed, : g R T i ;

;- N0’ waste:"of - sald -premises;  to - keep ' all ulldings, properz{ and’ improvementa i e g s S
now : or; hereafter . crected <on* sald . premiscs continuously- Insured - agalnst -loss i neficinry “will ‘furnish ‘to “tha ‘grantor:on written request’ therefor 'an .
by fire or: such other haznrds as the beneficiary may ‘from time to time requlre, *‘annual statement-of .account -but shall not b obligated or required to furnish
in’a-sum’not “less  than the-original . principal sum of  the note: or. obligntion’: . any. further, statements- of account, - +.v = o R
secured .by: this trust deed, In a pany. or ptable.to the bene ' =<7 L g IR 3
ficlary," éml( .ta dellvglr thle orlgllnnltpollcy (rlf "‘llnsu{)nnce‘ll{l corrﬁb;‘mﬁn-nnil “ll:lh : tually ‘ngre: ;s .
approved -loss i payable ‘clause : in . favor. of 18 :heneficia! attached “nrnd ~with O i S i 3 “
ggmlum paid, pto ;the ‘princlpal - place "ol . business:: of : th? beneflcinry- at’ Tenst In the.cvent. that:any. portion or all: of “snid: property. shall - b taken
?l{teen‘ days  prior:to the .effectivo; date  of -iany. such olicy  of - insurance, - If -+ Under the right of ‘eminent domain:or condemantlon, the heneficiary shall ‘have
sald pollcy of {nsurance, is -not-so. tendered, : tho . beneficlary may :In-its .own the right to commence, prosecute .In- {ts: own name, appear In or defend any ‘ac-
discretion -obtaln . insurance for . the : beneflt ‘of. the theneﬂclnry.rwhlch‘ Insurance ‘:I&’;‘ °""L I’:;e’f,‘ll}l"“fr' lgrﬂt)oﬂrg&!;o ;‘;‘V,Ji}{,’}‘,‘.’,"lﬁ“{{i"n‘l’f,,’r"‘n‘é?"ﬁgr'u{)"n i ';.fxceuggrxlyt'g
L B o4 B 3 el 8
:,‘f,':}.lml:,? non cnnccllnb]s by, the grantor during the ' ull term- o the‘pt‘)llc tb" payable s compensation for such taking, which are In exccss-of: the amount re-

S ; et Z-quired to &)ny all rensonable. costs, -expenses and attorney’s fees necessarily pald
In order to provide requlnrly for the prompt payment of said taxes, msscss. . OF Incurred by the ?rantor lng!ucfl procecdings, shall be:pald‘to the bepeficlary -

‘Ments or other charges.and.Insurance - promiums,. the grantor agreesfo:pay .to i :and :applied by it first upon any reasonable costs .and expenses”and attorney's

;. the beneficlary, * together ,with .and  in_ addition . tn thovmunthy wpayments vof ©i: fees necessariiy pald or incurred by the:benaflolary in sti¢h -proceedings, and- the
rincipal and Interest payable undar. the terms of the noto-or.obilgation secured - .bnlance. npplled upon the- [ndebtedness soeneed hereby; and . the' gruntor ngrees, -

.hereby, an-amount equal to-one-twelfth (1/13th) ‘of the- taxes: nsscssments - and - At [ts own expenso, to bako such actions and execute such (nstruments as shalf
‘other charges due and paynblo. with respoct to sild property within each succoe be necessary  In -obitnining such’compensation, promptly : upon the- beneficlary’s
ing Ll:\]relvulﬂonths, :tméf’ nla?done.thlr:,y-slht!lln[ (l/su)th) of tmu ‘"’:‘x‘;"‘"°°"p'°'“"§.’ﬂ’ i request, ;< 5 g - Jaiis :

. payable wi respec 0. 84| roperty - wi n ‘each succeeding ree- yosra while 0 \ ) 5 i
thle erust, dred somalne in o csty o estimated and. directed by the beneflolary, " gy i l,,’:;ml:,’;l.’; 3';"'&,“':'3“' “and ";I::;cmnttl!?: of Thia dond: and the ll,lfxt:’:h?o}."ez‘:: :
such sums -to be cradited to_the principal of tho. lon-until " requlred for . the dorserment '(In- caso of. full Foconveyance, for cancollntions. Withory nifecting ‘the '
several purposes thereot and shall thereupon he charged to the principal of the - liahifity of any person for the payment of - the indebtedness, the trustee may (n)

“;lonn; .or, at.the option of the beneficlary, the svms”so paid shall be. held bY . ronsen to the maklng of any map or plat of sald property" b joln In’ granting

- the . beneficlary..in trust as areserve nccount,. without -Intereat, to pay . sald. gny onsement or creating. and runtrlctﬂm thereon, (¢) Joln 'In any subordination

. premiums, taxes, asscssments: o .other . charges: when. ”h“y"h,ﬂfl become due " orothor ngreement, nffocting thia desd or tha Ter o chargo hereofy (d) reconvey,
and payable, , S e . S T L e £, without warranty, all or nn{ part of the property, The fxrunccu in Ruy reconvey..
gt P TIRERY ( S Sh rnt ate HE tpee ge U e
) » ¥ ¥ NN

.the same begln to bear: Interest and “nlso to piy premlums on all nsurance -, :,’,‘,"Wr{,‘é"g” thereol, Trustec's feca. for any of the services n thls; puragraph
.policles. upon snld property, such .payments: are. to- be . made through - the :bene. - AR ; < ST mdd T < ' |
: flclary.v a8 aforesald, .. The grantor "hereby’ authorizes: the beneficlary . to Pﬂy ot 8.0 As additlonnl securlty, ‘grantor hereby nssigns to benatlclary during” the
an d- all assessments  and other charges levied or -Imposed -agafnat ‘continuance’ of- thesy trusta’ all-rents, issues, roynlties ‘and profits” of .the pro-
[t 3 o amounts: ns shown: by the statements .thereof furnished .= pertys atfected h{ this ‘deed and of any personal property, located thereon U’I’lt"
1’ by the collector of ‘such. taxes, asscssments or other charges, and o pay the '’ braior shall default in the payment of any indebtedness nccured hereby-or in
o insurance premiume -in the amounts shown -on the statements submi ted . hy he performance of any agreement: hereundey, ‘grantor shall have the tl ht to col.
.the Insurance carrlors.or thelr reprosentatives, and to charge: sald suma to ‘the" i ject il such renth, lssues, royalties and profits earned d
rinclpal of the loan or to withdraw. the. sums which may be required from : . hecome due- and payable, Upon any’ defauly by the gran
.the reserve. nceount, If ‘any, establlshed - for: that purpose. . The grantor agrees o flelary -mayat. any“time without’ notlce,. either in person,
[ na ovent:to hold . the: beneficlnry -responsiblo . for. failura to have. pny - tnsur- " celver to be-appolnted by - a court, nnd without regard to
ance written or for nny.loss -or damage. growing out of a :defect in any - In. sccurity for the. Indebtedness horeby secured;
surance. poliey, and the bcncﬂclnr{ hereby "1s “authorlzed, Inthe event of any . mald property, or any part thereof, in 1ta own
loss, to compromise ‘and scttle with any insurance company and to a plg' BNy . the renta,. {ssucs’ and profits, Including . those past due nnd unpaid, ‘and apply i
such. insurance receipts uPon the obilgations secured ‘by. this trust deed. . In tho anme, less costs and ) of ration an ] Including reason.
computing the amount of the indebtedness' for payment: and - satisfaction in bie attorney's fees, upon any Indebtedness secured hereby, and_tn such -orde,
full or upon sale or other ncquisition of the property by the beneficlary atter : -ag-the buneﬁcmy mey determine,: .. .~ ) y : B

i




; . iy

;4. The ‘enterlig upon and taking. possesaion of sald property, the collectlon’’ ' nouncement at the timo flxed bg,the preceding postponement. The: trustee shall:
of ‘such rents, lssues und profits or the proceeds of fire and other Insurance pol-- .. dellver to. the purchaser his deed in form ns required Ly law, conveylng the g‘ro ;
icles or eomfcnnntlon or. awards for nn¥ taking or-damage of; the property, and- - perty so eold, but without. any covenant or warrant; ,-oxprees or lmplied.: The
the application or relcase thercol, as aloresald, shall not cure or walve ony.de- . rocitals . In the decd . of any matters or facts shall bo - conclusive proof of the '

" tault."or notice of -default horeunder: or: Invalidate any ‘act done pursuant.to .’ truthfulness thercof Any persor, excluding the trustee but including the grantor
auch: notlee, =i P : L g L w4 and _the beneflclary,” may ‘purchaso at the sale, =" . .

26, The grantor shall notily  beneficlary- In . writing “of “any . sale “or:‘con- - 0, When' the : Trustee “sells’ pursusnt to” the powers provided : horeln, the
tract_ for. salo. of ‘tho:above: described ?roporty and - furnish - beneflclary - on . a .. trustes nhnll‘anl the proceods” of -the trustec’s . sale- as - follows:: (1).. To'. .
form -supplied " it" with ‘such’ personal. Information; concerntng- the . purchaser as . the expenses “of . the “sale- including ‘the compensation  of tho- trustes, and.a“-
would. ordinarlly be required of & new loan-appllcant and - shall- pay - beneticlary - rensonable - charge by . the -attorney,. (2) - To: the obligation 'sccured by the
a.service charge, - : o e L0 e e g trust: - deed, - (Sg_‘l‘o‘ all. persons - having ™ recorded - llens. subsequent’™ to  th

: R . TN I e . “.Interests .of: the "trusieo-in. tho trust:deed  as . their Interests. appear:in’ th

i 8.7 TIme 18- of-the easence: of this :Instrument” and upon. default by - the - order of ‘thelr priority.: (4f The :surplus,-if -any, . to-the grantor of - the :trust:
grantor. in payment of any Indebiedness secured hereby or In:performance of any ... deed “orto . his . succeszor . In -interes ntitled such -surplus, : ¢

... Agreement hereunder, the beneficiary may declare: all sums secured hereby im- L D e e . LA :

. mcdlutel{ due,and payable by delivery:to the trustee of .written notlce of default 10, For , any - rensonpermitted by law,  the benellclary ‘may. from .time to:
and election to sell the trust property, which notice trustee-shall ‘cause'to be .’ :time appolut ‘s successor or successors to any-trustee named- heren, or to ‘any:
duly filed for record, Upon delivery of sald notice of default and elction to sell, .~ successor trusteo appointed herounder, Upon. such: appolatment and.without -con
the beneficlary shall deposit with 'the trustee this trust deed and all. promissory : veyance to'the successor trustee, tho latter shull be vested with all titley powers

. notes and - documents . evidencing - expenditures . secured - hereby, *whercupon : the . and dutics conferred upon'any trusteo lierein nnmed. or appointed hercunder, Each -
trustees shall fix the time ‘and place of sale and glve notl ereof- as then ' such appolntment and substifution shall be made by -written Instrument executed

< required ‘hy. law. : : BRI T - it i .y the. beneticlary, containing: reference -to ;this ‘trust. deed wund: its place o

o R it - vecord, which, when' recorded in-the office of the county clerk or recorder of :the
e T After- default’ and - any - tince” prior .t a0 county-or-countles in*which the property.{s:situated, shall be conclusive proot. of
by : the Trustee. for 'the . Trustee's -snle, -the:. grantor :'or - other . parson : 6o | proper appolntment. of 'the . success trustes; : TN T
privileged may: pay - the - entire. amount - then -duo -under. this . trust, deed -and e e e e s k
the obligations sccured fhereby. (including. costs and expenses actually.incurred .11 Trustee” aceepts this. trust when this“decd,: duly . executed ‘and acknow.
in :enforcing - the . terms “of . the:, obligation ~and :trustee's .and . attorney's:: foes ' tec ged -Is made n public: record, g3 rrovldud-by law, The trustoe:is not obligated
not : exceeding. $50,00 - each) other. than such ;portion. of .tho: principal. a8 would © -~ to. notil: . any. party. hereto:of ponding sale under:any. other deed of trust or.of
not" then be; fluu hiad no . default: occurred:-and thereby cure the default. .. cany-actlon or llr?cecdlng in which:tho grantor,: beneficlary or trustee shall be:a

KBt J i, p R E S L i Shparty unless action - or procueding brought by the trustee. K
8, "After the lapse of such time; as may then be required bly law following o ; e T I e : S :
the recordation:of sald notice of default:and giving of sald notlco of snle,” the 12,”. This - deed- applies‘to, Inures-to the benef and binds:all ‘parties -
trustee shall sell said proporty. at the time and place fixed by hlm In said notice iereto, . thelr heirs, - legatees ~dovisees, :ndminlstrators, “executors, successors: and
~of sale, elther a8 a whole or in segnrace parcels, and in such order as he may:de-: ussigns.”.The “term “beneficiary” . shall” mnean - the «holder - and - owner, inejuding =
termine, at-public auction to the highest bldder for cash, in.lawful money. of the- . pled see, -of - the:note secured ‘hereby,: whether:or: not-named ns' a-bencflciary
United States, payable at.the time of.sale. Trustee mn{ postpone sale of-all.or- - -hercin, In construing thls deed and whenever the context-sn requires,. the mis
any portlon of safd property by public announcement af:such time nnd place-of - culfna’ gender includes the feminine and /or neuter, and -the singular. number In
5" sale, and. from: time -to - time, thereafter , may. postponc: the. sale by: public -an." " cludes the plural, - a 3 i o H :

‘IN WITNESVSV_WHEIREOF,j‘sqld QIalz;tor hcrs:z"he‘r.ehn,tov:sef his hand dr‘u'i“ seal the'day and year first dbove written

(e (T <

/STATE OF OREGON
County of Klamath
HIS 1§ TO CERTIFY  that on’ thi

19270 belore “me, the'uhde\rﬁiqn'ed. a
"in and’ or‘sagd county Vémdv s}lale.‘fbersdnall& appeared l‘he',wit‘hin\ric'rhn'd : L R . "_“ R
< EDWARD E. LESKO AND JESSIE JANE.LESKO, husband and wife
v o b the identical ‘individudl.S named in ‘and who exécqled the foraqo(ﬁg in ) d \
d sama’ fre‘elv'y‘:and yoluntarily for the uses. and purposes therein expressed. :
£ IN TESTIMGNY WHEREOF, 1 have herotnlo set my. hand ‘and affixed ‘my nolarial secl tho d

ay: ‘cmhd ‘ya‘ar Jlast ‘abbyé written

. Notary Plblic for’ Or,oéon
My commission expite: ]

vy

" STATE OF 'OREGON
: Céu}nyty_okf Kquﬁcth' =

-1 certify “that the  within  instrument -
' was received: for, record, on the’2lith i -
B o dayof L..SEPTEMRER %0 1771970

gm0 ot 3018 ook A and recorded |
: _ : “UFOR ‘RBCDRDING ‘ : 70...on page::8519

. i ;. Gramtor = LABELCIN COUNs ¥ 2T Record  of Morlgages of said County
(PR R 5iTO o S Sl Ties weRe N e e
FIRST FEDERAL SAVINGS & s s Vs S Wilne
- LOAN"ASSOCIATION 'y, 7l Pt SR iied.

SS my. hand gnd‘seal of Co‘umy'

: ‘Al!e‘r'ﬁéc‘brd‘i’nq‘ﬂél‘ﬁrr\. Tou e Ui
FIRST. FEDERAL"SAVINGS : o : o o s e
540 - Maln St Ry [ : L Sl Q)T
" ‘Klamath Falls,Oregon g S e e BY % P ‘-/7"4@

 REQUEST FOR FULL RECONVEYANCE
" To" be ‘uysed‘ 8nly"when obl{gmloﬁs “have  been  pald.”.
TO: Willlam Ganong.. ity 'Frus;ee P e = : B S Tk
‘The underalgned is' the legal owner and holder of all indebledness secired by the foregolng irust dead. - All sums secured by . said trust deed
. have been fully paid and satisfied.” You hereby are directed, on payment io: you of any sums owlng to you under the terms of sald trust deed or
“pursuant to statute, o cancel all evidences of indsbledness secured by sald trust deed (which are ‘delivered to you: herewith ‘together with said i
. trust deed) ond to reconvey, without warranty, .to” the pariles designated by the'ferms of sald"irust deed the estate now held by you under the

b

: First Féderal fSav‘lngs: cmd Locm As'soci‘q't'iqn,‘Beneﬂcim'y‘




