/\3@&uggy‘wf‘ﬁ-,2a5

v

. NOTE AND MORTGAGE
JAMES. W, HOFEMAN, .and REBECCA LY

i WA E R b G e L
o :moi'ignges"gd :'t_he’S"I‘ATE OE{:OREGON;‘fepres;cn{éd :n\'nd ‘nctiﬁ‘g by the Dlrc‘cioi"'of "\«‘cteryans; ‘Affulx;n. ﬁuréuhnt to‘ORS 401.6.’!0, lh‘c‘téilo(v#
o lh;g‘desc‘rlb‘éd r'en‘l;prohc"‘rty" located in the Stute'éfyoregm\“ and County of " “Klamath . e e TR !
"¢ Lot 1, Block'2, GASA MANANA, In*Klamath: County, Oregon, accordingito:the official plat
" 'thereof 'on file in the 'office of the‘County‘Clerk,)KlamathTCdunty;'Oregon.“ e TR

‘to%ether with ‘the: tenements,". heriditaments, ‘rights,’ privileges,” and appurtenances including roads and easements used. in connection

"+ with i the " premlises; electric . wiring -and fixtures; furnace and ' heating - system, water heaters, fuel storage receptacles;  plumbing, .

) ventilating, water and irrigating systems; screens, doors; window shades and - blinds,. shutters; .cabinets, built-ins, linolcums "and- floor 2"

coverings, bullt-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on .the premises; and any shrubbery,. flora, or timber. -now: growing:or hereafter planted or growing ‘thereon; - and -any
‘replacements of any one or morc of the foregoing items, in whole or. in part, all of which are hereby. declared to be appurtenant .to'the
“land, and all of the rents, {ssues, and profits_of ‘the mortgaged  pro perty: R SR S D RS A

e

4 Senube e payment of Tourtesn ”Théqg‘an“d Four Hunired Fifty and No/100mmmmmmo=cot=m—= Bt

z{nd Interest th‘creuh, ‘evlde'nced‘ by‘ih’c following promissary notei

1 promige fo pay to the STATE OF OREGON Fow lls.a.tldw.EQW,,..Hmd.::ed..Eifj;y
N lOO—————; Dollars {$ 4 00"“'""" i), with' interest trom’ the ‘date”of initlal dlsburspment by. the State of - s

8 ‘Oreg‘on. at the fnte of four perceﬁt vpex‘ xinnum on ‘u prh{éipal balarice of 318{500000' ey loss and ..BeQ..
_percent.per annum on the principal balance in cxcess thereof, principal n»nd, nterest .to be ‘pald !p luw{pl money of:the.

Unnéﬁ States ni'the‘ omce"o‘f the‘ Director of Vveternr‘ls“‘/\‘u‘ulrs in.Salem, Oregon, ‘as lollows& $. 9.00"
'on or. before i Novembex, 154 1970mmm=m= ‘ﬂl‘ld $ Il ’Ghel‘iﬂ‘oi‘eachmonth ‘
e ~{noreafter, plus . one~twelfth. Of == “the ad valorem'taxes for. each successive year’

Jon the premises desc ed in the mortgage, and continuing until the amount of the principal, interest and advances 5l
shaill be fully paid, such payments to be ‘applled 1lrst as int pest on the unpaid principal, the rcmamdex“ on the prlnctp‘a]:':

_“‘The’ duve:dn‘te”éf the 1ast payment shall Bg ‘on or before Octoben15,1994- e i, )
U700 1 the event of transfer of ownership of the premlises or any part thereof, ‘I 'will continue, to: he, lable for payment
" ’and the balance shall draw interest as prescribed by, ORS 407,070 from date of such trn\ns(en s i g

. ', This 4note,ls secured by a‘mortgage.,the @grms of wh}ch nre}\made a part hereof, :

v

Dated_at i

'Kiaﬁéfh.Falis;ldrﬁ

‘W*f{SeéﬁemBérJQIJ LS

E .Thé ;mo\rtgag'or or “subsequent owherv may. pay.all or any purt‘o\t ghe loan at ‘fi‘ny time without penalty..

S Thé rhortgngor covenants that he 6wnsythe remises in fee simple, has good right to: mortgage ‘sumé. that the: premises. are ‘free
% from encumbrance, that he will warrant and de: end snme forever against the claims and demands of all persons whomsoever, and thls
covenant shall not be gxtingulshed by foreciosure, but shall: run with  the land, - A L, L . e

" MORTGAGOR FURTHER COVENANTS AND AGREES: o : g P '
To pay, nll‘tyiebt‘s and moneys sgcurgd hereby; 7o Bt

Not vtn permit the buildings to become vacant or unoccupied; not-to permit the remo’val' or demollshmeﬁt of any bulldings dr im-
" provements  now or hercaiter exlstln(f; to keep same in good repair; to com tote all. construction within a reasonable time in
accordance with _uny_’agr_een‘lent made betwcen the partles ;hereto;. : L e S

4N0t to pérmlt the -cutting or 'rerﬁnv'al‘ol a‘ny" t‘imber,except‘ tor his an “domestic use; nd‘. to commit or suffer any waste;
Not to permit’ the use:of the premlises “for. any  objectionable oF unlawful purposei .’ o (: S T N
Mortgagee is authorized to ‘pay all real groperty taxes ‘us‘sessed‘ngnlnst‘the premises and add ‘same to the. principal, each of the
advances to bear interest as provided in the notej. .0 o7 & S, e e L e e e e T
To keep all billdings unceasingly insured ‘during the termof the mortgage, ngalnst loss by fire and ‘such other hazards in stich -
company of companles and in such an amoun h. tory to the mortgagee; to deposit with the murtgugee all sueh:
olicies  with ~receipts showln(. - paymen ¢ all such Insurance shall be made paynble to the mortgagee; 1
falls to effect the insurance, the mor cure the Ingurance and the cost shall be ndded to the prineipal,
debt due .and shall be secured by. this. mortgage; insurance shail be kept in force by the mortgagor. In case of fore-:
closure untll the perlod of redemption explres) - iche . . R PR ;

Not to pe\fm}f any tax, asséssment, len, or encumbrance to exist at any timey !




8 Murtgngee shall: be cntitled to"all compensatinn nnd damuges rcccived undcr rlght ot emlnent domn n; or (or nny sccurlty volun-
tarily released, same to be applled upon the indcbtedness, :

Not o lease or rent the’ premlse r ny part of same. wlthout wrmcn conscnt of thc mortgagee

To promptly nouty mortgc\gec in wrmng “of “a’transfer of owni ship of the prr.-mlscs or ‘any’ part: or’ lntercst in’ samc. and to*
“rfurnish a’copy of the:instrument of: transfer to the mortgn% el nnf purchaser- shall- ‘assume ;the.. indebtedness, - and purchasers
“not entitled t0 a loan or 4% interest.rate under ORS '407.010 to 407.210 shall pay interest as prescribed.by ORS 407.070 on all pay-
ments due from the date of transfer; in ail other respects this: mortgage; shall remain in-full force and -effect; no.instrument of- "
transfer:shall be valld unless same contains a covenant of the’ grnntw whercby ihe gruntee ussumes he covenants ot this mort- !
gege nnd agrees to pay. thc indebtedness sccured by same, ;.

; The mortgugee mn{' at ms opuon, In case of defuult of the mortl,ngor, perform same ln whole orin p'u‘t and all expcndlmrcs made
in"so dolng including- the employment of an-attorney to secure compliance with” the terms of the mortgage or the note shall . draw ..,
interest: at ‘the rate provided in. the note and all such expendlmres shall be lmmedlntely repnynble by the morlgagor without dcmand N

nd shn]l be secured by thls mortguge

D fault’ ln any ‘of.. the covennnts ‘or ngreemcnls hcrein contnlned or:the expcndllure of any’ % tion of the lonn for Furposes‘
““other than those specltied in the-application, except by written perimission of -the mortgagee. glven before .the expenditure mad
shall cause-the entire Indebtedness at the uption of the mortgagee to:become lmmcdlntuy due and pnynblc wl!hout noucc and this ™
‘mortgnge subject to foreclosure. : Sy

: The tnllure of the mortgngee to exerclse nny optlons hcreln set forth wlll not consmutc a wnlvcr o( any rlght urlslng from a

“‘breach of the ‘covenants, - ; i ! -
T In'cnse iorcclosure is commcnced the mortgdgor shatl be linble for the “cost ol me senrch' nttorney fcc.s, und ull athg custs‘

: 1ncurred in cunnection wlth such foreclosure, @ i

. Upo: the brench of 1ny covenant of the mortgnge. the mor ghg shnll have ‘the rlght to enter the prcmlscs.‘ take possesslon
‘collect he rents, -issues and. profits: and_apply.same, less reasonable costs ot callectlcn. upon the Indebtedncss nnd the mor(gngce shnll
; hnve the rlght to the uppulmment of a recelver to collect same.

‘.73 'rhe covenants and ngreements hereln shall extcnd to and be blndlng upon the heirs. executors, ndminlstrntors. successors nnd
nssigns of the respecuve parties hereto." *

B t is distlnclly ‘understaod and agreed thnt this mortpngc ls subject to’ the provlslons of Artlclc XI-A ot the Oregon Constltuuon.‘ ‘
ORS 407 010 to 407.210 and any subsequent: amendments thereto -and to all rules-and regulations whlch hnve bcen lssued or mny here-
¢+ after bc issued by the Direclor of Veterans' Affairs pursuunl to_the provisions of ORS 407,020, g

B RDS: The, masculine shnll bc deemcd to lnclude the fcmlrlne, and: (hc singulnr the plurnl wherc such connou\tlons ure‘\
appllcablc hcrcl . :

"day ot . §pp+ ember.

R

: ‘KT.AMATH‘ i wCounty Records. Book ot Mortgngcs,

‘pm 8672 on the 29th oy ot jSEPTEMBER

92‘:

- County KLAMATH : O i LA LG e
Atter recordlng return tor ‘ Ay R ;
DEP/\RTMENT OF VETERANS' AFFAIRS

s :General Services Building
§ dle " Salem, Oregon 57310 .../




