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Lot 41 of -01d Orchard Manor, according to’ the official plat thereof on file in the
offiee of the County Clerk, Klamath County, Oregon. .

toqcther wlth the tenements. hcrlditamcnts. rights. prlvilcgcs. ‘and: npnurtonancus lncludlng roads and ts" used in-

“with . the' premises;- electric .wiring - and ' fixtures; - furnace and- heating-system,. water. heaters, fuol storage - receptacles; plumblng.
ventilating,  water:and Irrigating systems; screens, doors; window shades ‘and bllnds, shutters; . cabinets, ‘built-ins, linoleums and floor. .
coverings, built-in- stoves, ovens; electrie sinks, air condltloners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter .
Installed in.or on the premises; and any shrubbery, flora, or timber now. growing or herenfter planted or growing.thercon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, ull of whlch nrc hercby declarcd lo be nppurtcnant 1o the
Iand nml all of thc rents issues nnd proﬂts ot the mortgnged pro pcr y.

1 promlse to'pay ‘to the STATE OF . OREGON . Fourteen Thousand
Dol]urs (S 14 2}50 00""""7‘ wlth intt.rest from the date of Initial disbursement by the Stnte of

Oregon. at thé' fate ‘of four percent per fnnum on a prlnLlpnl “balance of 1 9500000 e —— less nnd L
percent per annum on the prlnclpnl bamee 1n excess: thereot prlnclpnl and interesl to be pnid in l1wful money of the

Unlted States at the office of the Director of Veterans Affairs in Snlcm‘ Oregon. ns follows: 579 OO hovhwirmierhoiwivivimsiiud
oo betore ... NOV m er 15, 1970 =awm=m1279,00 on:the 15% of each month ===w=—=-.

e - mereaner, plus one~twelfth of semmmmeno 0d valorem taxes for each successive year
on the premlses described in the mortgage, and continuing until® the” full amount of . the: prinelpal, interest and.advances
shnll be fully pnld, such payments to be upplied first. as 1ntcre=t on the, unpald principal, the remainder on the principal.

5 The due dnte of the lnst pnyment shall be on or belore ocmber 15! 1994

. In'the event of transfer of ownership of the premises or any nrt thereol 1 will contlnue tc be linble for paymcm
nnd the balance shall draw interest as presctlbed by ORS 407.070 fror date of such transfer,

Thls note ls secured by a mortgnge. the terms ot which are mnde a purt hereof

e)o 4‘(/41291 Q., f P mu sj

. The mortgngor covennnts that he owns the remlses in lce slmple, has good rlght !o mortuage same, -that the premises are free
from encumbrance, that he will warrant and defend same forever- agalnst the clnlms nnd demnnds of all persons whomsoever‘ and thls
covennnt shnll not be extlnguished by toreclosure, but shall run wlth the land,

MORTGAGOR FURTHER COVENANTS AND AGREES'

1 Tn pay nll debts nnd moneys secured hereby‘

2 Not to permlt the buﬂdln 3 to become vacant or unoccupled nut to permlt the removul or dcmollshment o! any bulldings or lm-
provements now -or- herenfter existing: ‘to keep same in good repalr; to complete nll canstl‘ucllon within a reusonuble tlme in
ncmrdnnce wuh Jany, ugreement mat e bet\vecn the ‘parties - hereto;

8. I\Iot to permlt the cumng or, removul ‘of. uny Nmber except for hls own domcsuc use; not to commit or su!!er any wnstm e

4 th to permh the use of ‘the prcmises for nny object!onnble or unlnw(ul purpose;

5. Not to permit any_tax, ssment.” Heti\ of encul ance to exist at any time;

8 Mortgngee 1s authorized to pay nll real roperty tn'«.s nssessed ngulnst the premlses and ndd same to, the prln pnl euch of !he
: advnmes to bear interest as provlded in the note; . i,

1. To keep nll buildings uncenslngly fnsured durlng the term nf the mnr!gnge against loss b flre and such other hazards in suc
company or companles and in such an.ameunt as shall be satisfectory to the mortgagee; to deposit with the mortgagee all suc!
?0“0108 with reccipts showln{ pn yment ‘in- full ‘of all premiums; all such insurance shall be made payable to the mortgagee;
he mortgnuor fails to effect the Insurance; the mortgagee may secure the insurance and the cost shall be added to the prineipat, -
deemed a debt due and shall be secured by this mnrtgnge. lmurimce shall be kept in- foue by the mortgugnr in cnse ol lore»‘ g
clouure untll the pcrlo(l ot redempllon cxph-es'
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Mortgagee shall be entitied o all compensation - and ‘damages ived under rléht of ¢cminent domain, or for'any’security Vvolin
tarlly released, same to be applied upon the indebtedness;; . : { e, o B HRE T LI 0P
Not to lease or rent the px"exnlscs}“ox"'any‘x’mrt of ‘same, ‘without written consent of the mortgagee;

To promptly notify mortgagee: in writing ‘of 'a" transfer of ownership of the premises. or “any part or”interest in’ same, . and i
.furnish a copy of the Instrument ot transfer.to-the mortgn[z'ee: nnf purchaser. shall assumé: the - indebtedness, "and purchasers
not entitled to a Joan or 4%: interest rate under ORS 407.010 to  407.210 shall pay-interest as prescribed by ORS 407.070 on- all pay=--
ments due from the date of transfer: in all other respects this mertgage shall remain. in full force and effect; no instrument of
- transfer shall be valld unless same contains a covenant of the zraniee whereby the grantee assumes the covenants of .this mort.
gage and agrees to pay the indebtedness_secured by same, " v Lo s N L

: :.The mortgagée 'mnK, at his option,’in case of défault of the martysy ,rpc‘r!orm'snme vin whole or ﬂ:l pnrtbund al} ex‘p'endlt‘ures made
:in. so doing: including the employmcnt of ‘an attorney to secure cm?ammce with the terms of the mortgage-or.the note shall "draw

interest at the rate provided in the note and all such-expendituyes: shinil be immediately repayable by the mortgagor  without  demand
-and shall be secured by this mortgag P IR e i AR o )

: - Default’ inany ‘of theicovenants:or agreements® hereln “rontatneg "or ‘the expenditure of any - portion :of ' the -loan” for Purpcses“
“‘other than'those specified inthe application, except by written  zcriission of the ‘mortgagee -given before the expenditure: {s made,
shall cause the entire indebtedness at the option of . the mortga, ~kecame: immediateély - due. and: payable  without notice and . this
mortgage - subject to foreclosure, ' ;. ° - K : . : i g ) g

17 The faflure of the mo‘rtgagee‘ to.exercise nny'dpilohs hérefin @ farth will not constitute” a” walver ‘of any . right ariélng from " a"
: breach of the covenants. R o : e B | . EEN P ; g

-+, -In’ case foreclosure is"com’menced. the ‘mortgngo‘r shall be Tlab o1 the ‘céSt of a'tltle Scarch,‘ huorncy !‘cés.‘and all ‘other costs
incurred in connection wlth‘such foreclosure, . TR R I

. v 5 .

17 Upoh -the' breach of any eovenant of -the mortgage, the mortgagea shall have ihe"rlght to ‘enter the premises, iake  posscasion.
“collect the. rents, issues and profits and apply same, less reasonable cosfi of collection; upon the indebtedness and the mortgagee shall
“ have the right to the appointment of a recefver to collect same, o B i : S o : S

‘" The covenants and ‘agreéments herein shall extend to and. be bindiag upon the-heirs, - executors, administrators, ‘successors' and ...
. asslgns of the respective parties hereto. o - . i g : L . o MRS .

s - It 1s"distinetly understood and agreed \thht this niorl.;l 3] lhe provisions of Article Xi-A of the Oregon Constitution,
ORS 407,010 to 407,210 and any subsequent amendments 1 uarl. (4 i) rules and rcg’ulnuons which have been issued or may here-
after be issued by the Director of Veterans' Affairs pursuant to the pres’sinus of ORS 407,020, . : L B

L WORDS: Thc masculine shall be ‘deemed ‘to include the: feminine;-.and " the slngu]nr ‘the plu;‘al_ Whéré “suéh : connotntloﬁs are
applicable herein, e RN SR e ; E E . S L ) R
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: 'INf-wITN'ESS‘aWI‘iERI;:OF,‘- The 'mortgagors have..set. thelr” hands and Beals this . 28t1’éuy of September
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o (Seal)
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{Seal)

TR e

(Seal)

' STATE OF OREGON

S Cuuﬁty of .. ‘Klamath

Bekore‘fne,"a Ni'_:tary Pﬁbllc, personally appeared the Mthln nan : Jra..and

Beverly.J .«,Co‘ope‘r ‘ ..thé.ir... voiurvltaryb ;

T/Qw\/ 4 A/A‘/ ‘ :

7/ .‘W /V N‘omry Publi‘c“lcf' éreﬁfon '

Gy WITNES‘S byv hiand and official seal the dny_nhd year last above ‘wrme,“'

i My :Coinﬁxlsslon expires ... "-)/?/7 4

FROM ... R -~ - T3 Laepartment of Veterans' Affairs .

/' STATE OF OREGON, .

- County of
I certity ‘that the within whs ‘recelve‘d and duly recordedr,')y‘ me in’ KLAMATH SR County Records, Book of Mortgages, "~ .

No. M?Q Page8676 on thc 29th dn‘y_ of “‘S‘epte:nb‘e‘r " | “: i t" ‘ : ) : Cvnur‘\‘t‘y CLERK o -

Hﬁ::‘“(?ﬁ'% ;‘l""{““

U1 A fter vecording return tod |1y L
DEPARTMENT OF VETERANS' AFFAIRS
v eneral Services Bullding "y .. )
¢ s ! 07310 : )
e alem Qrenon f 3!‘
Form L-4 [(Rev, 9-89) : 5
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