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morlgages to the. STATE Or‘ ORI:GON, rcplescnted and uctlng by tho Dlrector of Volcrnns Attalrs. ursunnl to ORS 407 0.!0, lhe follow- E
ing dcscrlbed real property Jocated in the State of Orcgon and County of i S Klamath i s e

All of. Lot 26 and the Easterly 18 45 feet of Lot 27 of WEST PARK ADDITION, }G.ama‘hh

together with the tenements. ‘heriditaments, - rights, privileges, ‘and nppurtcnnnccs inciudlng roads nnd ensemcnts used in connection
with : the ' premises; - electric . wiring ‘and fixtures; furnace-and: heating 'system, water ‘heaters, - fuel - storage - receptacles; -plumbing,
ventllating, water:and:l{rrigating systems; screens, doors; - window:shades and blinds, shutters;s cabinets,” bujlt-ins,” Jinoleums "and: floor
coverings,. bullt-ln ‘stoves,: ovens, electric sinks, air conditioners, ‘re frigerators, freezers, dishwashers; and all fixtures now or hereafter
+installe in or on the premises; and any shrubbery,’ flora, or timber. now growing:or herenfter plnn'.(.d or growing thereon; and any ..
replacements of ‘any -one or more.of the foregoing flcms. in whole or in part,’ nll of whlch nre hercby dcclared to bc nppurtenant to the

1 lund nnd all ot the rents, issues, and -profits of the mortgaged pro; pert

" 4o secure the pasment o': Nineteen Thousa.n.d Five Hundred Fifty and no/100 -------------‘---m,,,ars

1 promlse tn pay to the
100 ""---'Dollnrs (8. A9, 550 00 """T wnh lmetest Imm the dntc of lnltlnl dlsbursement by the Stnte of

Oregon nt the rnte of four percent per annum on'a ptlnclpul balnncc of 31 500 00 =or lcs and ... o
percent per annum on the prlncipnl bnlnnce ln cxcf'ss thereot princlpnl nd Interest to bc pnld ln luw!ul moncy of thc

Unlted States nt the olﬂce ot the Dlrector ul Veterans ‘Affairs in Snlcm. Oregon. ns follows- & 108 00
“‘on or. before . November 15, 1970 o m——nd s1 151)1 f.l..each monr.h
] " thereafter, plus ....one't“elfth Of o Tthe ud ‘valorem tnxes for each successlvc yeur

cribcd in the mortgage, and continuing until the full amount of the  principal,” Interest. and advances
shull be fully paid such payments (o be npp]led iirst as 1nterest on thc unpnld princnpul the remnlndex‘ on !he princlpsl 3

The due’ dnte of ‘the ast puyment shall be on or be(ore October 15- 1902"

In the event of transfer of "ownership of the premises or any: Part thereul 1 wl!ll: continue to be llnble for puy ent
nnd the balance 'shall draw -interest.as prescribed by ORS 407.070 trom’ date of such trnnsfet.
+ . This note is secured by a mortgage‘ the lerms ot which m-c made

The mortgsgor o subse1uent owner may pay” ‘all or nny pnrt of the lonn nt nny tlme wlthout pennlty

’I‘he mortgngor covennnts that he owny’ the remlscs in fce slmp]e fms goud right to mortgage same, thnt the premlses are “free
{rom encumbrance, that he will warrant.and defend same forever agalnst the clnims nnd demnnds ot all persons whcmsoever. nnd this .
covennnt shall not be extlngutshed by foreclosure. but shall run; with the lund. X L " R

lv To pny nll d‘bts u'nd mom.ys secured hereby, B . S
8 2‘ Not to permlt the bulldin 8 to become vacant or unoccupled not ermit !he removnl or demollshmcnt of any bulldings or 1m-‘
i’ pravements-now: or hereaiter existing; to:keep same in good re nlr to compleu. all constructlon within a rensonnble time In_
i accordnnce with any ngreement ma e between the . partles here :

Not to permlt the" cuttlng or removal of nny tlmber except tor hls own domestlc use not to comml' or sul(er uny wnstc‘
4 Not to permlt the use of the premlses for any objectlonablc or, unluwful purposu

’. Not to permlt nny tax, assessment. lien, or encumbmnce lo exlst at any timc,

~‘0. Mortgngee 1s nuthorlzcd to pay all ‘real grope.rty tnxes assess ed’ ngulnst the premlses nnd ndd snme m the prlncipal. ench ot thc
‘ndvnnces !o _bear interest as provlded m the note}: : i

7, To keep all bulldlngs uncenslngly lnsured during. the’term of the mortgngc, ngnlnst loss b, rlre nnd such olher hz\znrds in such
ompany or companies and In such an ‘amount: as -shall ‘be satisfactory to the mortgagee: sit’ with the mertgagee all such -
?ollcles with recelpts showlna‘ payment In’ full of all - premiums; all such insurance shall payable to the mortgagee; it
he mortgagor fails to effect the Insurance, the mortgagee may sceure the Insurance and the cost shall be added to the principal,
deemed a debt due and shall be secured by this mortgnge‘ lnsurunce shull be kept in Iorce by lhe mortgngor In cnse of fore

. closure untll the perlod ul redemptlon explre :




8. Mortgugee  shall be ‘entitled to ‘all compensation 'and ‘damages received under right ot eminent domatn, ol for any security volun~"

. mrlly released, same to be applied upon the indebtedness; ., . o e i G AT i

9. Not'to lease or-rent {hie premises, or 'any part’of same,” without written consent ‘of the mortgagee; =° i pas

10, To' promptly: notify mortgngee. in' writing of a transter of ownership of ‘the premises. or any part. or interest” in same,” and ‘to

: furnish a cogy of the Instrument of transfer to the mortxa%eeéoun purchaser: shall -assume the indebtedness, and. purchasers
o o

not entitled to'a*loan o' 4% interest rate under ORS 407.010

B rescribed by ORS 407.070 on all .pay-"-

‘‘ments due: from. the date of transier; in all other respects this mortgage shall full force and effect; no instrument of - .

Lo gage nn‘d agrees o pay the indebtedness secured by same.

paia e transfer shall be,valid unless same contains a.covenant of the grantee whereby the grantce assumes the covenants of thls‘ mort-

The r‘norlgagce“ ‘mnfr. at his‘option; in casé of default of the mox"tgfigor. pex‘-loi-m' same- In" whole ‘or in part and all exhéndltui‘ei made
he

" in so doing including t employment “of -an attorney : to . secure complinnce with' the terms of the. mortgage or . the note -shall draw

“interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the morigagor without ;lemand .

‘und shall pe secured by this mortgage: -

ERRT it~ in"any" of the : covenants® br‘agrecinen(é herein contained’ or the expendﬂuré ot “dny ortion ‘of the loan for’ urposes
other than those §

y'
ecifled In the application, except by written permission” of the mortgagee given :before the expenditure is made, .

shall cause the entire indebtedness at the option of the mortgagee to become immediately: due and . payable  without notice’ and this-.

. mortgage subject ‘to. foreclosure.. ’ Ty : X S ; R A e |
: I 'Phe failure of the mortgagee {o exercise ‘any- optlons herein set forth will not'constitute a walver of any right arising from:a
brgach of the covenants. oL P - FRERE : : . E (RPRETRENEN > : N

'in-case. foreclosure’ is commenced, the m‘ortghgof‘shﬁll be Nablé for ihe cost ‘ot‘x‘l {itle ‘search; attorney. fees, and-all other costs ‘

“incurred in connection with such foreclosure, © - :

“w-have the right to n_xe appointment of a‘receiver o collect same. L e

.o The covenants n_xid"ngre‘efnents"‘herél‘n‘sh'nll extend to and be binding upon ‘the’ heirs, executors; adminlstrators, successors and
-/ assigns of the respective parties hereto, i & R e A R 'l el R

+ It is distinetly understood and agreed that this mortgage Is subject to-the provislons of “Article XI-A of
~ "ORS 407,010 to 407.210. and any subsequent amendments t eretoand to all rules and:re| ulations.which have been issued ‘or may here=;
hE u(ter-be{issued by the Dlrcqtqr of Veternn;‘ Affairs pursuant to the provisions of ORS 407,020, - R AT v .

ORDS: Tﬁc"mnsé.llxullhg shall be’ deemed o ,l:ncluvde, the‘leminlﬁe_. and .the ;;ln;ﬁ:‘lnr" thé plural where such’ connotations. are i

o wi
applicable herein
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. ACKNOWLEDGMENT - -

VSTATE OF OREGON,".

" County of ;. : . i S

"B‘elore”mé‘.‘ a Notary Publie, pérs‘oﬁall}""appeafed the within nai"pcd - - Theodore El nyﬂ -Ha lley. and..

e Nolores..Ha ley - i his w;\(lfe. and dckhéwlédged the foregoing instrument to be thelr voluntary
- “net and deed.- . S I T e L  ‘ B de ‘

RN S § Pt i
E WITNESS by\hg"{ld j._\'nd official ;eal the day and year lnst abov

" MORTGAGE

TO Department of Veterans' Affairs

Y s
STATE OF OREGON, | "% ‘
County of i KIAMATH .

Pt U?oh the ‘breach of ‘any’ éovenant of the imortgage; - the mortgagee shall have the rignt toenter the'prc}nféés. take possession,
collect the rents, Issues and profits: and apply . same, lcss reasonable costs of collection, upon the Indebtedness and the‘morlgngee shall

1 c‘ertl(y' thntithe wlihlr; was received and duly recqrded by me m KLAMA:TH . : Cgun‘tyb R‘ecor’d‘s,‘quk 'otil\"lort'gages.
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