lng descrlbed real property locntud in the’ Statc ot Orcgon and Coun ty of ;

The Sotth 102 ‘feet of Lot .1 in. Block 125 of MILLS ADDITION TO ’I'HD CITY oF KLAMAPH
kFALLS Klamath County, Oregon. :

;onM No. 124—-MEU
___‘-—-——-;-":—w""

together wlth the :t. ts, - herldit ts, : rights, prlvllcgcs nnd nppurtcnnnces lncludin;: ronds and ts used:in tion
~with the - premises; - electric” wirlng and fixtures; furnace - and heating - system, - water : heaters,  fuel - storage receptacles; - plumbing,
- ventllating, water and irrigating systems; screens, ‘doors; window shades - and . blinds, -shutters; -cabinets, . built-ins,- linoleums and floor
‘cuverln s,. bullt-in -stoves, -ovens, ‘eloctric ‘sinks, air conditloners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
~installed In or.on‘the premises; and any shrubbery. flora, or:timber now growing or hereafter plant ted .or growing thercon; and any
- replacements.of any one or more of the: foregoing items, in whole or in part, nll of whlch are hcrcby declnrcd to be nppurtcnunt to the~
lund nnd au ot thc rents. issucs‘ and profits of the mortg'nged .pro perty:’ ¢ :

" to secure the' Pnyment of . usand N:Lne..Hundred H-nd NO/lOC ; : : : "Dollnrs'

(5 11 4900 00-"—'"7', and interest thereon, evldcnccq by the followlng promissory note:

L pmmise o pay to the STATE OF OREGON Eleven Thousand Nlne Hundred a.nd No/lOO---—-
1

Dollnrs (s 1:.900 00——'---—, wlth interest from the date  of Initlul dlsbursemcnt by thc Stntc of

Oregon. at thc rnte of four percent per annum on a principal bulnnce of . o 0 ' or less nnd ‘6‘8* ;
percent per nnnum on the prlnclpal baluncc ln excess thereot. prlncipul al to be pald in lnwtul money of the

":Unlted States ut the omce of the Dlrecter of "eternns At(nirs in Snlcm. Orcgon‘ as Io]lows~ $.. 68 OO-—-'—-—-———-—
i or betore - November -15,: 1970—---—-- na 5..08:00 on"the 15 of. .each.month=smmmmm=
-._---“_------_-thereﬂiter. plis’ " one-twelfth Of"""the ad valorem taxes for each successtve year |-

2 "on the premises described in.the mortgage, and continuing until the full amount: of the principal,” interest ‘and advances
" shall be fully pakl such puyments to e uppllcd first ns 1ntLrest on the unpald prlnclpnl thc remnmdcr un the prlnelpul

L

‘the due date of the last payment shall be on or betore October 15,0992, i

o In the event of transfer ‘of ownership of the premlses or any part thereot, 1 ‘will continue tc bc Hable for puymcnt‘
‘7 and the balance shall draw interest as prescribed by ORS 407.070 from d. of such trnnslcr '
Vi Thls note ls secured by a mortgugc, the terms ol whlch are mude

Dated‘at ; K'i -1mM:z+h’ ‘TF';\'I 'I‘c" nrr:goyn.,...‘. N am ; %(\%) ’
o e R a/m,,( |

5 The mortgagor covennnts that he owns the Prcmlses ln fee slmple. has good right to martgngc same,. that the prc.mlses are (rec .
from encumbrance, that he will ' warrant and defend same forever agalnst the clalms and dcmands of ull persons whomsoover. nnd this
covenant shnll not be extlnguished by foreclosurc, but shnll run with the land. ;

MORTGAGOR FURTHER covmmms AND AGREES‘ ek
l. To pay ul] debts and moneys secured hereby.

2 Not to perm(t the bulldln s'to become vacant ‘or unoccupled not to permlt the rcmoval 115t of any bulldings or lm-
me In

L provements now:or hereafter existing; to keep same In good repair; to complete all construcuon wlthln ar ll
- nccordunce wuh nny agreemenl made betwecn the; purtles hereto; ' T

‘ 3. Not to permlt thc cumng or removnl ol any. tlmber except !or hls own domestle use; not tu commlt or sufler nny wnqte'

5. Not to permlt nny tnx, ussessment, llcn. or encumbrnnce to cxtst at any ume. : 9’0\

0 Mortgagee ls authorized td-pay all reat ropcrty tnxes nsscssed uqalnst the prcmlses nnd ndd snme io the prmdpnl. emh of the e
udvnnces to bear lntcrest as provldcd in the nate; *. v

’I To keep all .bulldings \mcenqlngly insured durlng the tcrm of the mortgage, against loss h(y fire nnd such other hazards in such
ompany or companles and in such an amou unt as shall be satlsfactory to the mortgagee: to deposit with the mortgagee all such
? Mclcq wlth receipts showlnf payment In full of all premiums; all ‘such insurance shall be mnde payable to the mortgagee; if
he mortgagor falls to effect the lnsurnme. the mortgagee may secure the insurance and the cost shall be added to the principal,
deemed u debt-due and shall be secured by this murtgnge' in\lurnnce shnll be kt‘pl in rort.e by the mortgngor in’ case-of mre- "

closure until the perlod ol redemptlon explres' : e .




e Mortgngee shnll be entltled to all ! ‘h‘m and 'd
Lk tarlly rclcascd same to be.applied upon the indebtedness;

9, 'Not: to lcnse or rent thc prcmlscs, or any purt of snme. wlthout wrlttcn consent of !he mortgage . :
10, To promptly notify morlgagee in wrltlng of a trnnsfer ot ownershlp of .the ‘premises or nny art or interest ln ‘same, und to :

furnish a copy of the ‘inttrument . of transfer to the mortg r{' f'
not entitled 4 a.loan or 4% Interest rate under QRS 407.010 to 407 210 shall pay:Interest us prescribed by ORS 407.070 on-all pay-

ments due from the date of transfer; in-all other respects this' mortgage shall ‘remain in full .force and. effect; no- instrument of =2

“y/ transfer-shall be valid unless same contains a covenant of the gmntce whereby (he (,rantcc nssumes the covenunts ol thls mort- :
.- gage nnd ugrees to pay the indebtedness secured by same.. .ot R . 2
The mortgagec mui\lr at his optlon. in cnsc o( défault of the morlungor. perform same in whole ‘or In pnrt and all expcndllures made’;
‘in“so doing including the employmcnt. of “an’ attorney to. secure compllnnee with the terms of. the mortgage-or.the note shall draw
. interest at the rate provided in:the note and all such expenditures s all be lmmedlutely repayable by ihe mortgngor wlthout demnnd
and shnll be secured by this mortgage. »
- o Default ln any of tlu_ covennnts or &greements hereln contnlncd or the expendlture of, any %ortlon of the loan for urposes:
other than.those sPecllled inthe uppllcntlon. except by written permission. of . the .mortgagee - given- before ‘the expenditure: {s._made,
-shall cause the entire indebtedness at the optlon o{ the mortgagee to bu:ome lmmedlately duv. nnd pnynble wlthout notice  and thls )
‘mortgngc subject to foreelosure._, SeTe i : . e 3 Lk
. E The {ailure ot thé mortgugee io" excrclse any optlons hereln set forth wlll not constltute ‘a wulvcr of nny rlghl urlslng from a
fbreach of the eovenunls. :
n case foreclosure is commenccd. the mortgngor shnll be llablc for the cost of n title search, ntlorney fees, nnd nll other costs
; lneurred in connectlon with such foreclosure. ..

Upon the bMach of nny covennnt ‘of the mortgnge. the mortgngee shall hnve the rlght to enter the premlses, tukc posscsslon.
collect the:rents, issues and’ profits and apply same, : less: rensonable costs of collectlon. upon the lndebtedncss and the morts,ngce slmll
! have the right to the appointment of a reeelver to collect seme,

The covennnts and’ ngreements hereln shall extend to and be blndlng upon
asslgns of the respectlv- parties hcreto. S . :

L Itids dlstlnctly understood and ngreed that thls mort, age 1s subjecl lo the provlslons 0( Artlcle XI-A of thc Orcgon Constltutlon.
ORS 407.010 to 407,210 and any subsequcnt amendments  thereto and to all-rules and reg’ulatlons whleh hnve been lssued or. mny hcre-
atter be issued by lhe Director of Veterans' Affalrs pursuant to the provlslons of ORS 407,020, - :

' ORDS' ‘The mnscullne shall be, deemed to Include the fcmlnlne. and’ the slngulnr the plural wherc auch connotntlons nre
nppllcuble hercln

(Seal)

Before me. a Notary Publle, personully appenred the wlthln mmed . Ronald

WITNESS by lmn(l nnd olflclal senl the day nnd year last nbove wrltten.

o M 70, Pase 8690 on the 29thday o SEPTEMBER 1970 W, D, MILNE

LLOh

KLAMATH

County

S After recordlng retirn to:
DEPARTMENT OF VETERANS' AX"F’AmS
Genernl Services Bullding
Snlem Orenon 07310 "

dle

Form/‘I (ﬂov. ﬂ ll.l)

purchaser - shall | assume " the indebtedness,.-and purchasers s

o
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