G ~NOTE AND MORTGAGE =
o RALPH C. WILLIAMS and SHERYL L, WILLIAMS,

"R MORTGAGOR, - i

. -and Wife, . o

3 mortgngcs 1o’ the STATE Ol‘ OREGON, represented n‘nd‘,a'cting by the Dh"eétor of Veterans' Affalrs, pursuhnt o ORS 407,030,‘\he follow-
- ing described réal property Jocated in {he State of Oregon and County of .. Klamath . R K '

Lot b in Block 4 of FIRST ADDITION T0 SUNSET VILLAGE, Kismath County, Oregon.

: together with ' the tenements, hcrlditaménts. rights,’ prlvllcgcs.“nnd' Inppurtenan‘ccs tncluding ronds and ‘easements used 'In cohncctlon

with _ the premises; electric wiring and fixtures; furnace and ‘heating system,. water heaters, - fuel storage receptacles; plumbing,

ventilating, water and irrigating systems: screens, doors: window _shades and blinds, - shutters: cabinets; . built-ins, linoleums..and floor .

. coverings, Jbulit-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers. dishwashers; and all fixtures now or herenfter:

in or.on the premises; and any shrubbery, flora, or timber . now : growing:- or hereafter  planted or growing therecon; and any.
. replacements of ‘any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to ithe
~land,’ and all pty the rents, Issues, and profits. of the moptguged property: x i s R oo

o secure the payment ot . TW Ty ThOusmd and n°/100 . ) . . “Dollars

g ‘ "(3..2_0 00-00 hnd inleresp thereon, cﬂdcnccd b‘y thé tollowin\gbkohlésory note£ -

1’ promige to pay;to the STATE OF orecon . Twenty. Thons

sDollars (s..,B0.0.00..‘OO -, with‘lnteresl {rom. the ‘date .of initial dlsbursemem by. the ‘State of

"Qregon, at the ruté df four percént per‘annum an a princlpu‘l balance ‘of 318'500-00 =y less’and .o Y ® Rty
percent per -annum on the principal balance in excess therepf‘ prineipal and {nterest to:be in lawful.money o(_\hg

”“Unlted‘stuies &t the‘ offléé of the D!rector of VéteruhS'; Affairs in Salem,. Oregon,.as follows: 5111-90
. on’or betore ... Noyember 15,.:1970. wana 511100 on.. the 154 pi‘...,e.a.cn.,_month -
. o= thereafter, plus one—Welf‘bh Of  mmm=athe ad valorem taxes for 'each successive year

' premises ‘described in the mortgage, and continuing until the fuil amount . of the principal, interest and advances .
shall be fully paid, such . payments to be applled first as Interest on the unpald principal,-the remalnder. on the princtpal.

s "I‘hq‘du‘e‘ date of the last payfnent shall’ be on or before . ctober15,1994- R

: In the ‘event of transfer of ownership of the premises or any art thereot. 1 will ‘continue: to be
_-’and the balance 'shall draw interest as preseribed by ORS 407.070 from date of such truns(er. i
Vorzi Thig note s secured by qvmortgage. the. terms of whlchvn\xje made a pa thereo(.” v

. :'rhe‘ mortgagor: or, subsequent owner may pny‘nll or any part of the foan at any time without penn‘lty.“ .
"The
covgnunt shall not pe‘ extinguished by {oreclqsure. but shail run with the land. o

' MORTGAGOR FURTHER COVENANTS AND AGREES::
1.°To pay all debts and moneys sceured hereby; R

" 3
REL:

i ERTRRI AL

2 Not to permlt’the buildin < to beégome vacant L. unnccupled : not
provements now or hereafter existing: to keep same in good repalr; to complete all construction: within a reasgnable time in
] accordance with any ngrecment made ‘hetween thc‘pnrtles hereto; e ST et - L

3 Nug to ‘permit the cutting or removal of any. timber except for his own ‘domestic use; not to commiit or suffer dny waste;

Wot to permit the use 'of -the ‘premises’ for any objectionable nr,unl:\wtul purpose{ S ey 4},. W

Not to permit. any tax, nt, Hen, or umbrance to exist at imy't‘lme:

) mortgagor covenants that he owns the premises in tee simple, hns‘ good rlgh( to mortgage same, that the prcmlses“nre free
. {from encumbrance, that he will warrant .and defend same forever. against the claims and demands of all persons whomsoever, and thls

to permit the removal or demolishment of any bultdlngs or Im- :

Mortgagee Is authorized to pay all real rouany]vmxes assess ed huninst the premlsés and add same to the brihclp};l. énch of the ¢

advances to bear interest as pravided in the note; . S . ; . KR
1, To keep all bulldlnzﬁ unceasingly insured during the term of the ‘mortgnge. ‘ngalnst loss by fire and such other hazards in such

& gompany ar companlies and in wuch an amount as shall be satlsfoctory to the mortgagee: fo deposit wlith the mortgagee all such =

olicles with receipts showing payment. in full. of al} premiums; all ‘sich insurance shall be made payable to the mortgagee; 1L

he mortgagor fails to ¢ e insurance, the mortgagee may secure the ingurance and the coxt shall be added to the prineipaly;

- deemed n-debt due and shall. he secured by this. mortgage: . jnsurance shall be kept In force by the mortgagor In cuse of fore~.,,

i closure untii the period of redemption expires; -

. i - - - )

_;_L———/M _O_"______/_.




Mortgagee' shiall be ‘entltled ‘o’ all compensation and ‘dam recelved under right of eminent”domain, or for any seeurity volun- -
tarily refensed, same to be applied upon the indebtedness; . : e . f . e o L
'Not.{o lease or rent the premlses.‘ or any; part of same,’ withotit 'written consent of the mortgagee;

To' promptly notify morigagee :in writing of a 'transfer of ownership of ‘the premises’ or-any, part® or. interest in‘same, and to
.. furnish a-copy of the instrument of transfer to the mortfm%ce: nni’ purchaser shall assume ‘the - indebtedness, and . purchasers
“not entitled to a loan or 4% interest rate under ORS 407,010 to 407.210 shall pay Interest as rescribed by ORS 407.070 on all pay-
from the date of transfer; in all other respects this mortgage ‘shall remain In full force and effect; .no - instrument of
" transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants.of this mort-
.‘gage and agrees to pay the indebtedness secured by same. e i e L B . , .

at his option, in case of default of the mortgagor, perform’ same in whole or. in part and all expenditures made
t “of ‘an - attorney to" secure compliance- with the terms of the mortgage or the note shall draw

¢ and all such expenditures shall b immediately repayable by the mortgagor without demand

and shall be secured by this mortgage. . ; . y : L ERE TS . ERRR S ) : o »
St Default in“any 'of the -covenants:or agreéements’ herein contalned or’the expenditure of any portion of: the loan: for Furposes'

other than.those specified in"the application; except by written permission of the mortgagee given cfore ' the' expenditure .ls made,

" shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and- this
;. morigage subject to . foreclosure.; i S L AR A P | o R T R SN

brehch of thecovenants.

The: failure’ of the mortgagee to'exérclée any options’ hereln set’ forth” wiil not’ constitute’ a walver .of ‘any r:igt;t arising from ‘a .

In case foreclosure ls commenced, the mdrlgng6r shall be’lluble‘:loi‘ (ke cost ot a title search; attornéy fees, and all other costs

““liicurred in.connection with-such foreclosure. . ; ” . ’ : :
S0 Upon' the breach.of any dovenant of the mortgage, the mortgagee shall have the right to enter:the premises, - take ‘possession;
collect ‘the rents,. issues’ and - profits and apply same, less reasonable costs of collection, upon the {ndebtedness and the mortgages shall’:
nave the right to the appointment of a receiver to collect same, i ) - : EEDRONEEY T A T
E The covenants and agreements hereln $hall’extend to and be bindlng upon’ the helrs, executors, administrators,” successors' and -
" assigns of the respective parties hereto. i W R : L i ok :

B 1t {s distinetly understood and x{greed that this hort age Is subjeci to ihe prbvi»slo‘ns of ‘Article Xi-A “of: the Oreéon Ct'msutuﬁon,ﬂ
ORS 407.010 to 407.210 and any. subsequent amendments thereto and to all rules and regulations which have been {ssued or may here-
after be issued by the Director.of Veterans' Affalrs pursuant to the provisions. of ORS 407,020, PR St Lo R

WORDS: The masculine shall be deemed 1o include the'feminine, and the “singular the plural’ wher?"_such connotations ® are

REAIX V
! 'lapplicnble hvere\n.

§ o v ok o e

IN-WITNESS-WHEREOF, The) rids and ‘seals this o Septe

SR R RN e s e
N QL A Qu 7'/ (// \mﬂﬂj i ‘i(Se‘nl‘)“\‘ :

: o ‘\J//;/j/)/ 14 ‘0\7 /,/// Py A P | (Seal) o

‘—......._..._...._4-_......‘.....,-N__,...__«_.._,...._-.N..-

" STATE OF OREGON; v 1 eh iy 1
: : R ‘Klamath

County ‘of i
i ‘Before me, a Notury‘Publlc, ‘pe‘rsonully nppcnred,‘the within ;\amed .

e & Vo B

; CSHERY L. Tis WILLIAMS. @ ... his wite, and acknowledged the foregoing fnstrument to be ‘..,t.h.e;!,x :voluntary
: uct‘anddée‘d i ‘ R L o L i e : : ;
. e WITNI‘SSS by hahd“n_nd t':ﬁfclal seal the dny nﬁd Lyenr 1ast above written, ‘
- - v “‘ i

“"Notary Publlc for Oregon

My Commission éxplres‘ 5/3/74 e

. MORTGAGE -

L T76257R.

‘ . FROM iivnni (o Ll . R R ., TO Depz{rtmgnt ot V;:!crunsf Affalrs

'STATE OF OREGON, % . 7% N ‘
County of fuim KL@MATH )

£ 1 certify that the within was recelved ‘and duly recorded by me in .‘ County Records, Book of Mort'guges.

' No..’.".M 70 Page 86 3, Ol"l ;he 29th q;:y ‘qf “““sePtembe‘r“ ‘ 1970 ' WM' ‘D" MILNE . i Coun}!’)‘! CLM

‘By" %47/1 p B - Deputy.
e i

: LIRSy, B Q‘) FAL A
" Fited ... L i ‘

. ; County
""" Atter recording return to: -
' DEPARTMENT OF VETERANS" AFFAIRS
L . General Services Building :
Zofyt €T Salem; Oregon 97310

Form Ld (Rev, 9-60) " 157

(Seal) .
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