g
L T NOTE AND MORTGAGE o ,
S MORTGAGOR, . KEITH. L KALER and SUSAN g KALER, husband and wife,

o : mortgngcs to the STATE 01-‘ OREGON representcd nnd ncung by the Dlreclor of Vetcrnns Afrairs pursunnt to ORS 407 030 (he follow-
< ing ‘deseribed rez\l property locatcd in‘the. State of Orcgon and County of : Iﬂamath

“ s Loh 2% LESS the West 18 feet and Lot 24 Le.SS the East 19 1&6 feet of WEST PARK, .

‘Klamath County, Oregon.

' ,‘x ¢ ‘()W),

to cther with -the . tenements, herldlﬁmcnts rights,” prlvllcges, and nppurtenanccs lncludlng roads and easements used !n‘conncctlon
the' premises; electric wiring and fixtures; furnace  nnd:heating : system,: water  heaters, - fuel :storage receptacles; . plumbing,
vcntllntlng. water and irrigating systems; screens, doors; . window shades . and blinds, shutters; cabinets, built-ins, lnoleums and - floor

coverings, built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or. hereafter - -

“iinsialled in or on the premises: and any shrubbery, flora, or timber now growing .or hercafter: planted or growing thereconi and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of whlch are hercby dcclnred to be appurtenant to the
land, and nll of thc rents. lssucs. nnd proms of the mortg'rged pro pert, yi

to secure thn pavmcnt nf

(&.1&9..,2..50'00 mmmrand interest ‘thercon, evidénced by the followlng promissory note:

1 promise to pay {o the STATE OF OREGON . Eighteen Thousand Two Hund.red Fifty and. no/ 1 00
Dollars (3. 18’ 250u00 ). with -interest from the ‘date of inittal disburs ement by the State or_
: Oregon, at the mte of four percent per annum on a principal balance of 81 .500 00 Srsmemmmen OF lcss and (.1
percent pcr annum on the prlnclpal buluncc in excess mereof prlnclpul and lnterest to be pald ‘In lnwlul money “of the‘

L United States at the o["lce of the Director oi Vr:ternns Alfuirs in Sulem, Orcgon, as follows: $99 00 -.-r-.:f.vfe- =5
on or before .Noyﬁmber 15, 1970, el nnd $99.00. .on. Yhe.. 15"" .of . each. mon

=thereafter, plus ....Q one=twelfth of ‘mem=me ad valorem taxes for ench succussive year
remises described in the mortgage, and continuing until the.full ‘amount of the principal, interest and advances
shail be. fully paid, such puyments to be applied first us interest on the unpaid prlnclpn] thc remnimler on the princlpal

The due date of the last payment shall be on or before .. OOther 1‘:)- 1994

In the event of transfer of ownership of the premises or any art thereof, I wlil continue to be llable for payment,
and the balance shall draw interest as prescribed by ORS 407.070 trom. date of such transfer B

This notc is secured by a mortgage. the terms ot which are made a part hereof, /'7@;///
Dated at - Klama.th Falls QL gl %Z 0 2’

*_,A,ocpnbpr 1,.1970.. :

The mortgagor or subsequent owner may pny all or nny part of the loan at nny time wlthout pennlty;

. The mortgngor covenams thnt he owns the Fremlses ln fee slmplu. has good rlght to mortgage same, thnt the premlscs are free’

from encumbrance, that he will warrant and defend same forever against the Llulms and demands of all persons whomsoever, and thls
covenant shall not be extingulshed by foruclosure. but sha]l run wit the lnn . . :

MORTGAGOR FURTHER COVENANTS AND AGREES' -
To pay all debts and moneys secured hereby; . - e i ;

. 'Not to permit the bulldings to. become vacant or unoc..-upled not to permlt thc rcmovnl or demo]lshmem of any bulldingq or im- o

provements now or hereafter existing: to keep same in good repair; to complete -all construcuun within a xeasonable Mme In
nccordnncc with any ugrv,emenl ma ¢ between the parties heretol . ..

Not to permlt the cutting or removnl of ‘any timber except for hls own domcstlc use; not to commlt or suffer any waste'
. Not to prrmlt the use of the premises lor any objectlonnble or unlnwtul purposc‘ i : i
. Not'to permnt any tnx, agsessment, llen, or encumbrance. to . exist at nny time; :

Mortgagee is nuthorlzed to pay all real property taxes nsscsscd ugnh.st the prn.mms and mld same (o the prlnclpnl each ol the -,

advances to beur interest as providcd in the note;

To keep all bullcllngs unceasingly insured during the term of the mortgdge. agnlns! loss by nre and such other hnznrds in such

ompany or companles and In such .an amount as shall be satisfactory to the mortgagee; fo deposit with the mortgagee all such

F {Jollcles with recelpts showing payment ;in full of all premiums; ajl such insurance shall be made payable to the mortgagee; it

he mortgagor fails to effect the insurance, the mortgagee may sceure the Insurance and the cost shall be added to the principal,

. deemed a debt due and shall be secured by this mortgage. lnsuram.e shall be kcpt In force by !he mortuugor In cose of tore~ - :

closurc until the pcrlod ot rcdemptmn explres, e o

gf
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tarily released, same to.be applied upon the indebtedness;

. Not 1o lease’ or, rent’ the premises; of any pdﬂ of ‘same,” without written consent of the mortgagee:

o

3 Moi‘fgagee Shall.l)-é ehuuéd to dil' compensnilon and l‘lnmdges rccélvcd‘unde'r rl’ght of eminent d'or‘nnln; or for any seéurlty i'olun- .

To promptly'notify mortgagee- in writing ‘of ‘a transfer of ownership ‘ot the prerﬁlsés or any ‘part.-or imefést nsame,’and td
~furnish a copy of the instrument of transfer to the mortgagee; -any purchaser shall assume the ' indebtedness, -and purchasers
not entitled 1o a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.070 on all pay~-

ments due from the date of transfer;-in:all other respects this mortgage shall remain
- gage and agrees to pay the‘h\dcbtcdncss secured by same, .

fn full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort- .

The mor(gagec may. at his option, in case of default of the mortgagor,vpér(orm same in whblé or in b:irt and nil cxpendllureﬁ n‘inde‘
e

in"so doing including .1
" and shall.be secured by this mortgage.

. Dc!ﬁult In any of ihé covenants or ngreemeﬁts herein contained or the cxpendi‘ture

employmcent of an attorney .to sccure compliance with the terms-of the mortgage or the ‘note shall draw
interest at the-rate provided in the note and’ all such expenditures shall be immediately repayable by the mortgagor without demand

of ‘any: portion - of  the :loan - for . purposes

other than those sgecmed in the application, except by written permission” of the mecrigagee given- before the cxpenditure:is made,

shall cause the en
mortgage subjeet to foreclosure.

The failure of th(‘: mortgagee to exex‘clﬁe any ‘op(lo‘ns Hercln-set“forth will not céHstllute a waiver of nny‘ri;.;l‘lt‘uvrislng .troﬁ a

"-breach of the covenants.

re indebtedness at the option of the mo_rtgugce to bccomc {mmediately due and. payable- without notice’.and ‘this

In case foreclosure is: commenced, .the morfgngor shall be Hable. for the cost of a title écnrch, attorney fees, and all other- costs

. incurred In connection with such foreclosure.

Upon' the  breach "of any covenant.of the mortgage, the mort‘gn‘gee shall have the right to enter ‘the bremlscs. take possession,

E D
collect the rents, issues and profits-and apply- same, less . reasonable costs of collection, upon the indebtedness und_the mortgagee shall

< have the right to the‘ appointment of a receiver to collect same. :

‘assigns of the respective parties hereto.

The covenants and. agreements herein shall extend to ﬁhd be binding upon the heirs,

executors, administrators,” successors. and

It s distinctly understood and agreed that this mortgage is subject to the provisions of Article XI-A of the Oregon Consmullbn.

ORS '407.010 to 407.210 and any subscquent amendments thereto and to all rules and

gulations which have been'issued or may. here-

re
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020, .

WORDS: The masculine shall be deemed to include: the feminine, and  the singular.

: ‘npplicnble herein,
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i, IN WITNESS . WHEREOF, The . portgngors, have_set their. hands and seals this :L
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 ACKNOWLEDGMENT

. STATE OF OREGON, e ‘ }
.County . of : K1 amath ; . }

" (Seal)

T et akaeatenl

‘,Berore me, a Notary Publie, personally am}earcd the within named KEitl’L,,,L,L. ..Kal,er and

Susan J.- Kaler
» act and deed.” ‘
V‘{ITNESS by h\zxpd and official ‘senl the day and year lqst above written, '

his wife, and acknowledged the Ioreguvlng instrument to be'.. . voluntary

g 7

My Commisslon expires

. MORTGAGE
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Notary Public for Oreson

573774

. FROM e i ; : i TO Department of Veterans’ Affalrs

“'STATE OF OREGON, .

County of ... KJ_am&th :

; .1 certify that the wlthln was received and duly recorded by me in ..

N01+514.36 Page 8869. on the‘..uzld. ciﬂy of October,l970 :
L -w§27P Milne, Gogzj& Clerly = . -
B "/g/‘ //ys’”\’ e feR ! Deputy:
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. Genernl Services Bullding ~ (e et ‘ i
'Q(. Salem, Oregon §7310 : . . ] : . / :
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FORM No 704 CONTRACT—REAL EST
o THIS CONTRACT,
.CLIFFORD J.  EMMICH a

California, 91208,

and BAYMOND F.-HOLT a
;;California;, Q1745 .
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i
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