S TRUST'DEED

 THIS TRUST. DEED, made this. L&t day of... .Qeteber o 19,70, between .
.LARRY_G. CHAMBERS.AND_KAREN I.. CHAMBERS . husband and wife B

s L . RN A L., a8 qrantor, Williom Ganong, ', as trustes; and |
.. FIRST: FEDERAL ‘SAVINGS AND LOAN “ASSOCIATION of Klamath Falls,” Oregon, -a corpordtion oraemized ond -
’.‘existing:unde‘r‘the‘lqws““of'the United States, as’ beneficlary; e R R R O TR I T

o UUWITNESSETH: | ‘ e
S "The grantor '1rfevbéably cjrants, bargains, sells and conveys to. the trustee, in " trust, with power of ‘sale, the
property in Klqmcxth County, Or'eqon,’ de‘scribed.‘qs:v, S LN N e

«

: Lot 13 ofr'_S‘OUTHSHOARE‘,' Kl‘éxr,n‘ath ‘Coun_ty‘,“ Oregon

which ‘said’ described real property does not excesd three” acres, together with all and’ singular “the appurtenances,” tenements, hereditaments,

“-Tents, issues, profits, water rights and other rights, easements or. privileges now or hereafler belonging - to, derlved from or in anywise - apper-

" laining to -the ' above - described premises, and all plumbing, . lighting, heating, ventilating, air-conditioning, refrigerating, watering and -irrigation
apparatus, .equipment and fixtures, together with all awnings, venetian blinds, floor coveringin place such as wall-to-wall carpeting ‘and lino.:-
*leum, shades and bullt-in ranges, dishwashers and - other bullt-in appliances now or hersafter installed In of .used ‘in"connection with the ‘above i
described premises, including - all interest therein which the granter has or’ may - hereattor acquire, for the purpose .of securing performance - of; -

e euch‘agreément,o‘f the éranlcr hex{ein ccmainéd and the paifment of the Sl‘.\m“ﬁf TWENTY SIX THOUSARD: EIGHT HUNDRED

' 526,:850,00. FIFTYAND NO/pog

2eniz) Dollars, with ‘tntorest thereon according o ‘the . terms  of ‘& ‘promissory” nole. of “aven date’ herswith,” payable (o {he
: ; ‘ h 2 : ~
; bgnofic{my I?‘re%d]:e'llljglrd‘ ‘}nu e‘by the grcfnllor ﬂclpal cm§l lnteref:t bg nt{ péygblé ‘ln

monthly installments of 520 65~ commencing

This trust deed shall turther sccuro the payment, of such additional money, default, &ny balance remalning. In “the ' reserve. account shall he credited to - the

It_any, a8 may be loaned hereafter by the beneficlary to the grantor or others .* Iudebtedness, If the reserve account for taxes, assessments, Insurance

having an interest In the above described propercf. a3 may be avidenced by a - and other charges I8 not sufficient at any time for the payment of such

note or notes, - If the Indebtedness secured b this trust deed Is evidenced by .. 88 they become due, ‘the: grantor ‘shall pay ‘the deficlt to the beneficiary upon -

».i more than one noté, the beneflclary mey credit payments vecelved by It upon ;- demand, and If not. pnid within ten days after such demand, the beneficlary
. any. of ‘said notes or part. of any payment on.one note and part on another, - nm{ at its -option add .the: nmount of” such dellelt “to the. principal. of .the:
ag the beneflclary may eleet.: .- ° S RO . obligation  seeured herehy, .- et Tl :
-+ The- grantor . hereby ‘covenants’ to and with the trustee and - tho beneflelary * " Shonld the ﬁrnntor fail to keep nn?' of the rorcuolnr covenants, then the
herein © that the sald premises and property conveyed by this trust decd are .~ beneticiary may ab its option carry out the same, and all its expenditures there.
“free and “clearof ‘all encumbrances and that the “grantor-will .and his’ heirs, .. for shall draw’ intcrest nt the rafe specified in. the note, ahall be repayable by’
. executors and administrators shall warrant and defend his said titls. thereto vi-the grantor on demand and-shall be secured by the len of this trust deed, In
~.i/ against "the claims:of all personms whomsoever. e e s this coanectlon, the beneficiary shall have the right I Its dlscretion to complete -
o = N Pl . S : - ..., 8Ny Improvements made on anld premises and also to make such- repalrs-to snld
u : Thi grantor coveniants-anil ‘agrees. to pay aald noteaccording to the termis .-property as In-its sole discretion ‘it muy deem necessary or advisable, .
thereof . and, when due, all faxes, assessments and other charges levied agalnat . ' . . RS ¢
; 88ld- property; - to-keep sold “property “free from all encumbrancea having e The grantor further agrees to comply with all laws, ‘ordinances, regulations,
-+ cedence’ over, {nis trust ‘deed} to complete all buildings in courss of construction covenants, conditlons and restrictions affecting isald property;. to fmy a1 -costa,
r. horeafter constructed:.on” sald slrcmlsea within six months from the  date " fees and expenses of this trust, including the cost of titlg search, ns well .as
hercol or -tho dnte - construction- is hereafter commenced; to repalr and restore ' the other costs . and cxpenses of the . trustee Incurred in. connectlon - with or
iilding or - improvement on {n enforeing - this oblignt on, and trustea’s and. attorney’s fees actually [ncurred;

d - property: which:may be damag bay, when  due, all . to appear In and defend -any actfon ér rocceding purporting to affeet the secur.
costs :[ncurred therofor; to allow beneticlary to Inspect property -at -all ity hereof or the rights or powers of the beneflclary or tristee:. and to pay all -
times ‘during construction;- to replace le' work or materials unsa istactory . to . costs. and expenses, Including cost of evidence of title and rney's fees in n
beneficiary -within - fittcen’ days afler wrltten not om _beneticiary of such - reasonable. rum 0 b fived by the sourt "In an 2 e g in T
fnet: not to remove. ar deatraoy apy boilding or improvements wow or .nereatter - which-the beneficiary or trusteo may nprulr, and in.any suit brought by bene. ;
“constructed -on sald premises; to cep 'f)uﬂdlngs and improvements now. or ficiary' to foreclose this deed, and all snld sums shall be secured by this trust
hereafter erected upon said pro?(crty tn good repalr ‘and to-commit or. suffer deed, P - SE . S
no wasic. of ‘sald premlses; to ulldings, proportr and fmprovement S R PR SN bt e e s
now or heroafte naured - against  loss “The beneficinry “will* furnish the grantor.on written request therefor an
by tire or such o 5 time to time require, " annuai statement of account .but shall not be obligated or required to furnish
sIn"a sum not less than the original principal sum of ‘the note or obligation : " any further statements of account, .. . T .
sceured by thls trust deed, fna pany or 1 D to the bene. - [N i L

- tclary, ‘;mld to dallvl;:lr thlo orlgllnul‘pullc of t!,nslu;mu:t;l l? corret:ét«{or&n an;l wllttlh i 1t s 'mutually  ugreed tha O . L !
approved loss payable clause in favor of . the -beneflciary attached and i h b SR ] w ’ :
" ?gmlum paid, l"toy the' princlpal place. of . business of - the beneficiary at . least ~. - . -1 In the event that any portion or all of sald property shall be taken
ﬂ!tecn dnys prior’ to J:e eftective. date of -any. sich. polley of Insirance.. It . under the right of eminent domain or condemnaifon, the -beneficlary shall have
safd policy oF Insurance . Is “not ‘so0 tendered, e,neuehcmry may in {ts own * ' the rlght to commence, prosecuts In its own.nrme, appear-in or defend nny nc.
© . discretion “obtaln inatrance for. the . benefit -of the beneliclary, which Insurance - tlon or ﬁ)mceedlng!, or ta make any compromise or scttlement In connegtion with
“shall be non-cencellable by tho grantor during'the full term of the polley thus ~~ such taking and, It it so elects, to require that nll or any portion of the money's
oblained, -~ . - " B ' BRI S payable as cum?ensntlon for such taking, -which nre In excess of - the amount re.
ST LU SRR s ER : - quired to Sny all reasonable costs, expenses and attorney's fees: necesanrily paid
"2 In order to provide regularly for the prompt’ payment of snid taxes, assess. -or incurred ‘by.the grantor in auch proceedings, shall ba” paid to the beneficlary
‘ments or other c{.)nrgas and insurance premlums, the grantor agrees to pay.to . and appliod by it first jipon any reasonable costs and expenses nnd attorney's
- the Deneflclary, together with and In addition’ to the monthly payments of - fecs necessarily pald or Incurred by the beneficlary ‘in such proceedings, and the
rincipal and {ntcrest payable under the terms of the note or ohﬁuauon sccured - "balanco appllet upon the indobtedness: secured héreby: and" the grantor. agrees, .y
Kereby. An ‘amount: equal to one. t assessments and -t Its own expense, to take such actlons and execute such instruments as ghall
. other charges due am?menhlc wii hin each svceeed. - be Y in ¢ g such p ) promptly: upon - the beneficlary's
‘Ing tﬂ\{olveurgnnths. gnt uls?done-thlr{,y-sl:l:ttr)lr' (l/aa}th) of trﬁa in.:\lxrnnce premh.;]rlrlns request, g i T ! N : SRR
ayable with respect to sald property within ench aucceeding three years w RS Y e’ g ot . o
: fhfs trust deed vemalns in cffect, ns eatimated and directed by -the beneficlary, f|¢|,"-y2 ; p},‘;’mﬂﬁ f,‘r" 'ﬁ."'}é'e,"ﬂf,"d tylxl::eie%otnttl(g]: : Otxlln;v ré'ét&n nrne(?utc'slg %fotgh?o?egﬁ-
©such sums to he credited to_the {'“""'p‘“ of tho loan until "requlred for " the dorsermient (in case of full reconveyance, for cancellation), ‘without nlfecting the
Joaarul purposcs thereol and shall thereupon bo chiarged to- the principal of fha - linbility of any person for the payiment of the indebtedness, the trustcs may (n)
loan; or, at the option of the beneflclary, the sums so pald. shall- be held by “consent to the making of any map or plat of sald property} (b) joln ih granting
Lhne menciclury In brust as n. reserve actount, without Interest, to pny saty . oLy pinsement or creating and restrictlon thereon, (¢) Join'In any subordinnties
D ™ assessments or. other cliargea when. they  shafl .become U8 " o other ryrerment affecting this deed or the llen ‘or chisrge hereols () reconvey,
and payable, ... NN INET E e R I e ihout warranty, all or Imz part of tho property, The fzrnnten In any readnvey-
gt ol of Tt (R B ol s, e ot 8, o sl o Scron P K it proot ot He
3 . N 9 '] * Lo
“tho same.begln to bear- interest and also-to pay premiurns on il insurance :. :a‘;‘ﬂ"ﬁ;"g;“ooﬂ“r""", Tristec's fees for any of . the services in this baragraph
ollcles” upon aald property, stich payments are to bo made through the bene. b i . S ST AT '
- a8 - aforesnid, The prautor hereby  authorizes tho: beneflcinry to ) 3 Az additional ‘security, granlor herchy asstgns, to benetlelary during the
B ‘nesessments and - other charges levied or imposed. agalnat = ¢ ce of these trusts all rents, issues,” royaltles and prof| i
suid property In the amounts ns shown hy ‘the” statements thereof furnished perty ‘nffect this deed ‘and of any personal property loented 3 l{n’nn
by the collector ol stich nsscaaments or other charges, and to { rantor ahall default in the paymeat of any lndebtedneas secured hereby or in
;- lusurance premiums In the amounts shown on the statements submi ghe performance of any agreement hereunder, grantar shall have the rluht to col.
« the Insurance carrfers or. thelr representatlves, and to. charge sald sums lect all such rents, eg, royaities and profits enrned grlor to dotautt as they
grlnclpnl of tho loan or to withdraw the sums  which may be required from . hesome due and payavic, Upon any default hy“the grantor hereunder, the ‘bene.
he reserve account, If any, estublished for that purpose.. “The grantor ngrees - fiofury muy it any time without notice,. either tn person, b . Rgent or by a re
In no event to hold the beneflciary responsible for fallure to have any insur. ;. eelyer to be appolnted by a court, and without regard to
. ance written or for any loss or damage . growlog. out of a defect - fn“any - In-, securlty for the Indebtedness hereby secured, enter upon nnd take possession of -
surance pofley, -and . the beneflclary herehy s suthorized, In the event of any .- wald property, or nny part thereof, ‘[n its own name aue for of otherwise collect
loss, to compromlse and settle with any {osurance eompany and to ﬂPPIJ any'" the rents, issuca and prolits, insluding those past duc nnd unpaid, and apply
stch -insurance recelpts uFon the - obligations secured by this ‘trust deed, . In thie same, less costs and g 0 lon an 11 . tneluding reason. .
computing the amount of the Indebtedness for payment and matisfaction in . hlo nttorney’s fees, upon any Indebtedness secured hereby, and In such order
full or upon sale or other acqulsition of the property -by the bencflciary ntter an the benc{lclnry may determine, . L G :

Ve i




. 7 the recordatlon of sald notice. of default an
trustee shall sell sald property at'the tima and place fixed by him-In sald-notice.:

“r s The enterlng tpon and taking possesslon of sald pﬁ:perty, ‘the collectlon-

""of such’rents, lssucs and proflts or tho proceeds of tire and. other insurance pol.
{cies or:componsation or awards for any taking or damage of the property,  and:
tho applicatfon or releasa thereof, aa- aforesuld, shall not cure or walve any de-
fnu}t orunoucu of 'default hercunder or invalidate any. act  done pursuant: to
such notlco, ;. - i PAARES R e :

<¥',” The grantor®shall. notify beneficlary  In writing: of : any: sale: or. con.:
tract for sale .of the. above. destribed property -and . furnish .heneflelary on a
form supplled it with such ] fon . i he - p!
.would ordlearlly be required of & new loan applicant and shall pay
a service charge. G . o T

beneficiary
7056 Time'ts ot th essince, of this Insirumens’and “upon® default ‘by ; the'
grantor in );lnyment of uny Indebtedness secured horeby or in performance of any
. agreement’ hercunder,- the beneficiary .may “declare all sums secured hereby- im-

““mediately-due and {mynblu by delivery to the trustea of written notico of default .

.and .clection to sell the trust property, which notice trustee shall cause to:be:
.~duly filed for record, Upcn. dellvery of said notice of default and eloction to sell, .
the beneficlary shall deposit with the trustee this trust decd snd all promissory
notes” and . documents ' evideneing * expendltures - sceured hereby, whereupon . the:
trustees. shall fix the’ tlme .and. place of -sale. and  give notice thercof as then::
required’ by law. s e ey e PR NUPIEN
. 7 fter ‘défault ‘and. any. time prior” to: flve: days -before :the .date. set
by :the” Trustee , for -the ;Trustee's  sale, - the: grantor. ‘or other: person- 8o:
privileged may. pay - the. entire amount then .due under- this  trust “deed: and
the obligatlons “sccured therebf {Including costs - nnd -cxpenses : actually Incurred
:“In" entorcing. the - terms. of .the obligation  and . trustce's- and . attorney’s - fees
not . excecding $50.00 each) other. than such. portion of. the.principal a8 would -

. not’ then vo- due had no defnult’occutrred nnd -therely - cure. the. default:.. .

I8 ALLF thie lapacof such time as may thien: he Tequired by law’ following
glving of eald notico of sale,’ the

of snle, either as'a wholo or In uernrnte parcels, and In such order as:he may de-
~tormine, at public auction to the highest bidder for cash, in lawful money of the
" United States, payable:at the timo of sale. Trusteo.may postpone:sala of all or
lnnrponlon of aafd property by publio. announcement .at . such-time:and place of

sale and from  time to time thereafter may: postpone - the -sale. by public ;an.

it Oy
- trusteo
urchaser as:
. reagonable chméuu ‘l")y the "attorney. : (2) To

i
: llcruln. e
> culine gender includes the fominine and/or neuter, and the singular. number Ine .-
‘- gludes the plural. L Ll S o ER—— PR

nouncement at the time fixed gg the precoding postponement,” The trusteo shall . .
dellver to the purchaser his deed In form as required by, law, conveylag the g_ro- .
perty 80 sold, but without any:covenant or warranty, exproés or implled. The
recitals in the deed of any mattors or facts.shall be conclusive proot of :the

truthfulneas ihereof, Any person, excluding the trustee but including the grantor.
and- the beneflclary, may purchase at the sale. wl e

When the Trustes sells pursunant tothe: powers provided heren, the
shall uppl{ the - procecds - of - the ‘trustee'a. sale ns. follows: . (1) To
the expenses “of . the snle Jocluding tho compensation of - the: trustee, and - a
tho  obligation secured - by . the '

trust: deed 0 all persons  having . recorded - liens: subsequent - to - the

interests of the trusteo: In the trust: deed as. their interests . appear - in . the: -
arder’of their priority,

{4) The surplus, it nn{‘,) to:the grantor- of the; trust
dcefl or: o hls suceessor, in lntcrcsvt.vcnullcd -such :surplus. - .

S 10 Yor ‘any renson perulited by law, the” beneflelary may from time ‘to
time appolnt’ a. successor or successors to any . trustee :named hereln, or to-any.:
successor trustec appointed hereunder, Upon such appointment and without con.:

“voynnco to.the successor trustee, the latter shall be vested with all: title, powers o

and dutics conferred upon any trustee hereln named or:appolated hercunder, Each
such appointment and substitution shall-be made by written instrumnent exeeuted -
by the beneficlary,: contalnlng .reference. to this -trust deed and its- place of

vecord, which; when recorded {n the office of the county clerk ‘or récorder of the
. county or.counties In which the properly: s sttuated, shall be conclusive:proof of
L. proper appointment - of. the: successor  trustee. i e Vit

atee,

.t 11 Trustee nccepts this trust when this deed,: duly executed -and acknow
ledged is made a Fubllc record, as provided by Jaw, The trustee ls not obligated
to uotllr\" any -party hereto:of . pending sale under: any other deed of trust or o
any. action or proceeding in which: the grantor, beueflclary or trustee shall be-a: .

: pur‘ty unless, such actlon or ‘proceeding s - brought by ~the -trustee.

212, 7This decd npplies 1o, lnures to the  benefit:of, and - binds ali’ parties
hereto,” their. heirs, legatees devisees, | ators, tors, 8 AN
assigns, . The : term “heneticlary”. shall mean the holder and: owner, Including

4ee, ‘of -the ‘noto securcd - hereby, whether 'or not- named. as - heneficiary

In construing this deed and whenever the context so requires, the mius.

CIN WITNESSWHEREOF, said éz;an‘to‘rv"has’hetévtmvtg\a .s‘et‘his‘hd‘n‘c’i and seal {he'd‘ayr and year first ‘cvaove' ,“Nif‘itten.}  *’

0. g

e

A

(SEAL) ;

THIS J5-TOGERTIFY thal on this _[-LZ' day ot QctObEeX

Notary Bablic nfand
25U LARR

r 'sald county. and state,. personally. appeared ‘the  within named

.G CHAMBERS 'AND_KAREN L. 'CHAMBERS, husband:and wife

‘. 19:79 'be‘fore‘me. i_llla,uridéislinad, a’

" to me. personally known to be the'idex.xucal"iudlvlduclg_..‘ncmed In and who ‘axecuted the' foregolag instrument and acknowledged ‘to ‘me that
they ‘executed. the same 'freely and voluntarily for the uses, and’ purposos. therein expressed. AR S

"IN TESTIMONY, WHEREOF,. T have heretinto set my hand and. afflxos

¥

Ry 'hol‘gridllhs‘aal thé"d&y'lar“:‘d »yem: 1dst .above “wrltten, ..

A

: KRR Grantor -

E RN A COREL (o JUEIE R
‘' FIRST FEDERAL SAVINGS &
: LOAN ASSOCIATION. . ‘
L ‘Beneficlary ..

7 Alter Recording’ Return To:', * e

o0 FIRST FEDERAL SAVINGS:

: el 540 Main St o
Klamath Falls, Oregon .

. (DON'T USE THIS
SPACE; RESERVED

'" FOR .. RECORDING. [".ui™t. .
LABEL™IN ‘coun. ST
LU TIES WHERE
,USED,)"

'STATE OF OREGON |
County “of Klamath .

7' 1 certify  that : the " within " instrument .
rwas - received for record on the 2nd ..
“day of .October. ... ,19.70..;-
at-Lhe06 o'clock “P.M., and recorded
"in book . M.70. on" page ».887h.

‘Record of Mortgages of said County.

o Witness my hand and secﬁ of County
saffixed. e e B
WM, D, MILNE R L

o e County Clsrkw. ¥

Doputy

" REQUEST FOR FULL RECONVEYANCE

M Ti‘ﬁale‘é"i'

TO: William Gonong

W To bo_used onlyv whpn‘obllg'ui‘lons have been pald, .

“'The undersigned is the legal owner and holder of all-Indebtedness secured by the foregoing trust deed. " All sums secured by said trust deed

"have been fully paid and satisfied, " You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or . -

< pursuant fo statute, to’cancel cll evidences of indebtedness secured by sald trust deed (which ore delivered to you herewlth together with said -
{rust deed) ‘and fo reconvey, without warranty, to the parties ‘designdted by the terms of gald trust deed the ‘eslrxte‘now held by you under the

some,

: Fir;tJFe‘d\erul chn'/_lngs”dr‘xd Ldaﬁ'AéSoclakion, ,‘Benéficia‘:jy E




