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Ly - NOTE AND MORTGAGE VJK':ZJ! )

THE MORTGAGOR, -.Dale ¢ and Mary C. Walker, who is also known as

Walker,.husband and wife,

mortgages to the STATE OF OREGON, Tepresented and acting by the Dir

ing described real property located in the State of Oregon and County of .0
PARCE.

s Beginning at the Northeast corner of Section 2, Township 41 South,

Range 10 Bast, W.M.; thence running South 29.37 chains; thence West 36.60 chains; thence
North 29.37 chains to the North line of said Section 2; thence East along the North line
of said Section 2 a distance of 36.60 chains to the point of beginning, excepting such
portion of the above described land, if any, as may have been heretofare conveyed. to the
U.S.A, by deed recorded in Vol. 111, page 187, Deed Records of Klamath County, Oregon.

- PARCEL II:' Lots 7 and 8:of Bloek 23 inithe TOWN OF MERRILL, according to the of-
fieial plat thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including. roads and casements used in connection
with - the - premises; -electric - wiring and fixtures;  furnace and - heating- systen, o ter - heater fuel storage receptacles; : plumbing.
ventilating, water and irrigating systems;-serechn. doors: window shades and blinds, s § hinets,” buiit-ins, Hnoleums and floor
coverings, built-in stove: vens, electrie sinks, air conditioncrs, refrigerators, freezers, dishwashers; and all fistures now or hereafler
instatled in or on the pr nd any shrubbery. flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any ohe or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
jand, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of

(551,,.1.50000 m=ew=m=) and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON ! Fifty.One Thousand One Hundred Fifty and no/
oo T ™Dollars ($ 51 ’150'..0,0,"“:"':771, with interest from the date of initial disbursement by the State of
Oregon, at the rate of four pereent per annpum on a principal balance of . $500000 'OO.. === less and .
percent per annum on the principal halance in excess thereof, prineipal and interest to be patd In lawful money of the
United States at the office of the Director of Veterans' Affairs in galems, Oregon, as follows: § 3’038'00 | mmmmm e ———
on or before January...,15,.;.1972 e and 5,3,038.00;0!1 each January .1 5“‘ o o

m=emaureafter, plus L., o e A e e 0 SR the ‘ad valorem taxes for each successive yesr

o 't'i\e"i)run s deseribed in the mortgage, and cunﬁiﬁxlf\g until the full amount of the principal, interest and - advanees
shall be fully pald, such payments to be applied [irst as interest on the unpaid prineipal,-the remainder on the principal.

The due date of the last payment shall be on or before . January .15, L2000,

In the event of transfer of ownership of the premises or any yart thereof, 1 will continue to he Hable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof,

poo [ %
pated at . Klamath Falls, Oregon ) w(« C/Sm%/

September22 ‘ L L /Lfc,qe(_./d (_”/AL/L

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple. has good right to moertgage same. that the premises are free
from encumbrance, that he will warrant and defend same torever against the clalms and deraands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shatl run with the land.

MORTGAGOR FURTHER COVENANTS AND AGHEES:

. To pay oll debts and moneys secured hereby;

. Not to pernit the bulldings to hecome vacant or unoccupled not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good repair; to complete all canstruetion within a reasonable tme in
accordance with any agreement made between the partles hereto; .

. Not to permit the cutting or removal of any timber except for his own domestie use: not to commit or suffer any waste;

. Not to permit the use of the premises for any ohjectionable or unlawflul purpose;

51

. Mortgagee is authorized to pay all real ?rnpvrly taxes assessed agninst the premises and add same to the prineipal. each of the
advances to hear interest as provided in the note;

. Not to permit any tax, assessment, Hen, of encumbrance to exist at any time:;

. To keep all bulldings unceasingly insured during the term af the mortgage, agninst loss hy flre and stich other hazards in such

company or tompan and i sueh an amount s shall b satisfactory to the mortgagee: fo deposit with the mortgagee all sueh

polleies with reeeipts s wwing payment in full of ofl premiums: olf such {nsurance shall be made payable to the mortgagee; (£
the mortgagor falls to effect the lnsurpnce, the mertgages may re the insurance and the cost shall be added to the prineipal,
deemed a debt due pnd shall be secured by this mortgage; ne nee shall be kept B foree by the mortgagor in case of fore-
closure until the period of redemption explres; .




8878 8457

ges received under right of eminent domalin, or for any security volun-

8.- Mortgagee shall be entitled to all compensation and dama
tarily released, same to be applied upon the Indebtedness;
Not-to lease or rent uu} premises, or any part of 'same,” without written consent of the mortgagee; .

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest In same,” and to

furnish a ('0{)y of the instrument of transfer to the mcrlgn;{ee: any - purchaser shall assume the indebtedness, and . purch 5

not entitled 10 a loan or 4% interest rate under ORS 407.010 fo 407.210 shall pay interest as preseribed by ORS 407.070 on all pay-

ments due from the date of transfer; in all other respeets this mortgage shall remain.in full force and eficct: no instrument of

transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort.

gage and agrees to pay the indebtedness secured by same, . - N

The mortgagee may, at his option, in case ‘of default of the mortgagor, perform same in whole or in part and all expendit s made
in so doing including the employmcnt of an attorney to sccure compliance with the terms of the mortgage or.the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand

and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any . portion of -theiloan for lpurpuses
other than those specified in the application, except by written permission of .the mortgagee given before the expenditure - Is made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately due and’ payable without notice and this

mortgage subject to foreclosure.
The failure of the mortgagee to cxXerclse any options herein set forth will not constitute a walver of any right arising from a

breach of the covenants,
case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs

In
incurred in connection with such foreclosure, i

Upon the breach of .any covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same,
The covenants and agreements herein shall extend to and be binding upon “the. hetrs, executors, admlnis\r:ﬁors, successors and

assigns of the respective parties hereto.
It is distinetly understood and agreed that this mortgage is subject to' the provisions ‘of Article XI-A of the Oregon Constitution,

VORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued or may here-
after be issued by the Direclor of Veterans’ Affairs pursuant to the provisions of ORS 407.020,
WORDS: The masculine shall pe deemed to include the feminine, and the singular the plural where such connotations are

applicable herein,

oo d B i e =
22nd September

IN \\VKTNESS WHEREOF, . Thet mortgagors.have, set their: hands and seals this

A(L@ﬁ £, 5L,a,é%w\/ | (seaty

,)77101,&/ //[[j/,:///v oy / 72 ﬂé{ij (2% (Seal)

day of

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, L
}“' September 22,1970

Kiamath

County of
Dale E.Walker and Mary C.Walker, who is

DS TE

<
-

Before me, a Notary Public, personally appeared the within named
their

‘lals, known as Mary Catherine Walker,
his wife, and acknowledged the foregoing Instrument te be ... VOluntary

_act and deed.

WITNESS by hand and officlal seal the day and year last above written. N .

| Qutt Gz ot
/ Nofary Pubiic for Bragon
/ o R

dpril 4, 1971.

My Commission expires
’

MORTGAGE

1. T7621=P....

TO Department of Veterans® Affalrs

FROM
STATE OF OREGON, g ) ; ])
58, . " ‘ .

Klamath Lo R ) .

o o A : . i . ) . . . - B R
i ce’rtiiy that the within was received and dﬁly recorded by me l;: Kla’mth County Records, Book of Mortgages,

. e d s . . ; N S Cerini )

Oregon .

(. September, - -

riea September. 23,1970, 12t 1k at octock oo

B

- Cour]ty"u(

No/&5076’aﬂe 8450, on thn 2

, Deputy.

Klamath

Conntv
re~recorded to show clerk's name

STATE OF OREGON,
County - of Klqmcxth

f

Filed for record at recuest of:

88,

on this . 5th_day o Yctober - A D, 1970,

recorded in Vol ....M.70....... of

Page :
Wl‘{. D /MILNE, Colnty Clerk
Byg.’/ ﬁlﬁ;{.l L&/’/p/éw

‘Fee $3.00... 7




