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ThE MORTGA(,OR NI ,,msggg,
‘ BUCK..husband md. wife, and . :

FRED B HADLOCK Sr., AND MARJOR[E I. HADLOCK husband and w:.fe

hereby mortgaqe to FIRST I,TDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a chcral Corporatlon. here-".
inafter called “Mortgagee,”. the - following described real property; situtated in Klamath County, State of Oregon, and all interest’”
' or: estate thcnin that “the mortgagor ‘may hcrcaflcr acquire, together with the incomc. rents and prof ts thereof, towit:

‘Lot 4 ‘in Block 46'ofVNICHOLS‘ADDITION TO THE CITY OF
‘KLAMATH FALLS, EXCEPTING THEREFROM 10 feet off the
Northerly end of said lot, Klamath County, Oregon.

together with“all heating apparatus (including firing " units), lighting," plumbmg, water, heater. venctian blinds, and other fixtures
. which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of ‘a certaln promissory note exccutcd by the abovc namcd mortgagors for the princlpal 'sum of

e SEVEN T THOUSAND “AND :NO/100 -

Dollars. bearing ‘even date, principal, and interest belng payable in monthly lnstallmcnts of $88 70.on_ or before
o the 25th day of each calendar month,’ ‘ L

cc 1¢ing October: 25 : 70

and to secure the”payment of such additional money, if any, as may: be_loaned hereafter by the mortga?cc to the mortgagor or

- others having an interest in the: above described. property as may be evidenced by a note or notes. the ‘mortgage indebted-
ness is evidenced by more than one note,.the mortgagee may credit payments rcccivcd by it upon any of sald notes, or part of i
any payment on one note and part on anothcr, as_the mortgagec may elect. :

il h f

- - The mor(qa?or covenants that he will kesp the now’ o1 erectad ‘on acxld morlqaiad pmper(y conunuauu]y insurod .
aqainst loss by -fire or other hazards, in such companies: as the morlgagee may direct, In an amount not lesa than the face of this mortgage,

- with loss payable first to the morlqugea to the full amount of said indebtedness and then to 'the morigagor; all policlos o be held by the
marlgugae. he morigagor hereby m!sgns to the ‘mortgagoe " all right in all policies of insurance . carried upon sald pmporz eand in casa of

. losg or dumuge |o the property Insure: 3 the’ mortgagor hereby appoints ‘the morigagee as his agent o settle and adjust such loss or dama e
and apply the ceeds, -or &0 -much thereof as may be necessary, in payment of sald Indebtedness. In the oven!.of . foreclosure all right
“of Ithe mortqugor ln cx]l pollcxes !han in Iorce ahull pass to the monqaqee thereby qlvlnq uuld monqcxgoe lho ﬂth to.assign and trtmuler said
po icles, -

The moﬂqu oT {urlher t} lhul th buildi bulld now on or hemc!lor erecled upon satd pramlses Ahall be kap( in’ good
repulr, not - altered, - extended, removed or demolished wllhout the . written consent of  the mortgagee, and to complete all buildinga In coume
“of construction or 'hereafter constructed thereon - within' six- months from the date hereof or the dale construction  is hareaﬂar commenced

mortgagor agress lo pay, when due, all taxes, assessments, and charges of every kind levied ar sal upon
this mort qaga or the note and-or the indeblednesa which it secures or any transactions In connection therawith or any other lien whlch may
be adjudged to be prior to the llen of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on any life insur- .
lcy which may be assigned as fm'lher aecurity to morigagee; tha! for the purpose.of providing reqularly for the prompt. payment of
and gover: levied or assessed aquinst the morlgaged properly and insurance pramluma while any: part
of lhe lndsblodness secured hereby remains unpaid, mortgagor \ﬁ]l p? l?‘a mgnqaq on the date (nstallments Ergl gacl and intorest
quqb o an amount . equal to 1/]2 of sald yearly Chmﬁes o in eres'i shall "be pat moﬁgagor on said amounfs, amountsare
here }Pleﬁg?ﬁi to mori 29981%%, aEdlhonul se{.tﬂ]ﬂy for the [ ment of ’&l n}lorfgn e and the note hereby secure
3 ail foregoing c venants, 1 ?m{‘ea may perform them, witl out wulvlng cmy olher
right or remedy ereln given for any uuch braczc ; and ull expenditures in !hat bahall all be secured b this' morigage an
Interest in accordance with: lhs terms of ‘a certain promlssory note of even date herewith and be repayable by the morigagor on domund

In case o( de(cxull in the palmenl of any installment of ‘'said debt, or of a breach of any of the covenants herein or contained In the -
e mortgagor, -then the entire debt haxeby secured shall, at tho mortquqeea opuon, bucoma 1mmadlately
due . without nolice,‘and this mortqaqe may be . foreclosed. :

The mortgagor shall pay the mortgagee « reasonable sum . as altorneys fees in any ‘sult which the mortgagee delende or proseculoa o
. protect the llen” hereof or to foraclose this mortgage; and shall pay the costs and: disburzements allowed by law and shall pay the cost of
! searching tecords and abstracting same; which suma shall be secured hereby and may be Included in the decree of foreclosure. - Upon bringing
action .to- foreclose this mortgage or at any time while such proceeding s pending, the morigagee, without nolice, may apply for and secure
lha appolntmam of a recelver or - the morlchad property or any part thersof and .the income, rents and proms lherefrom. .

The to a: 1 deficlency " jud t for any part of the debt hereby secured which shull not ba pcxld by the sale
o of scdd property. | .

‘Words used in this mortqaqe in the present tense ahall {nclude (he future Ienso, and in"the mqsculine shall lncluda the {eminlna and
nenter genders; and in the singular shall include -the plural, and in the plurul shall lnclude the ulngulcr. .

k Each ‘of "the covenants and  agreements heraln shull bo 'binding upon all successors in lnlorost ol each of the morlqaqou. und each
: lhull fnure fo the banem of any - successors t.of the morigagee.

dayof Septemhar ‘~\“m' 7o

SERL™Y

STATE OF OREGON (ss :
Cpunly of Klamath

THKS CERTIFIES, (hut on' this 7 day of
A. D, 19. 70 before me, !ho underslqnsd, a Notary Public for said state parsonnlly crppeared the within' named

ROBERT H.: BUG‘K AND VIOLA BUCK, husband and wxfe, and
’FRED B. HADLOCK 'Sr., AND MARJORIE I. HADLOCK," husband and wife

.(o meé’ known to.be ihe identical psrson S., described in ‘and who executed the wllhln {nstrument und cxcknowlodqed to me that ...
V! pxecutod the mmo lroely and r the p thereln eoxprossed. :

\ DIN 'J;ESTIMONY VIHEREOF, 1 have hereunto set my hand cmd officlal \%e duy und year lcm_~

o
Fglls, Oreqon.
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