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of the said mortgaged premises and‘;» pewﬁo?k ';‘ :‘; : ; ' LR o o P ]‘:‘,‘:' ' ‘f“‘v‘_", e o TR ‘ 455 ; - V;?77i) PAGE 8{;9()
and to expend such - sums out“of‘the;zn:wmp ol t b} ; : ; : VR T s e il . : : : : ‘ pe
-Needful in connection therewith, ‘in L) “ime S P : : B e L : : i ‘ :
“"the ‘owner ‘theretofore might do," inelwévig the A S AC : AL Vi 2 j 7 R S o B . CONDITIONAL ASSIGNMENT OF RENTALS

‘cancel or surrender existing leases, &t 2lte 4 {5 o ‘ ! RN L I 8 ; ‘ ; : : o T B
leases, to renew existing leases, % wesa.car.. ‘ oo : i i S T e , : } : : : P et
hereby releasing all claims against r.r ‘agos 0 €4 oy e : : £k PRI I R | THIS ‘AGREEMENT, ‘Entered..into.this 25th day of September, 1970, betwéen -

‘Operation and maintenance exceptiig . the Liabili A% ! , % e L B R , , ‘ B
~as-hereinafter set forth. : o {1 e : ? e T A e B R ROBERT H, BUCK AND VIOLA BUCK, "husband. and wife, and
dlee i ‘ P ; ? SRNTE P : : . = e ! :

3. The mortgagee shall
including reasonable coms S, 3y . ‘ % e : - ERERE R 0 . ,
and employ, and after iz Zccumulation’ of LSRN g ' : - i Gt i ) P R \ hereinafter referred to as Owner, and FIRST FEDERAL SAVINGS AND. LOAN
water rents and fire st iabili+- 2 ’ RSN S : s : : : N T S ASSOCIATION OF KLAMATH FALLS, a Federal Corporation, hereinafter referred to
net amount of income St Logdge G oy : i : R e . as Mortgagee. ' : %
this assignment, ) < TR s 4 o Wi SRR N B e S ' : '

‘terms of the mortesin and vie! : < - » " : : R AL TR B , | ; WITNESSETH:
rapplication of ereh it iy . ! e o F FRR I R ‘ E . , , .
determined in *h: feiig di Rithe'" ; - o i . : g O P ERi o WHEREAS, Owner is the present owner in fee simple of property described

!

FRED B. HADLOCK, SR., AND MARJORIE I. HADLOCK, husband and wife

‘be accountable 5= 1 re ©on ,
premises; nor gk : ' : : : : ; I E ey . I ' , I : f
shall make 2 gd o &8 Ti gl e ) i e EEIOE S R O Lot 4 in Block 46 of NICHOLS ADDITION TO THE CITY OF
‘ A d : W e T : : KLAMATH PFALLS, EXCEPTING THEREEFROM lO‘feet off the
Northerly end of said lot) ‘Klamath County, Oregon.

4. In the »i0f, how 340 ‘ : : S Ui ; _ S T B o

ioah‘completelﬁ g iy _ Lty TEeS : g : : 5 A DT e e in Klamath County, State of Oregon, and the mortgagee ‘is owner and holder of .7

covenants and EJY , . : Y : G ; AT P SR | @ first mortgage covering said premises, which: said mortgage is in .the original
‘then the mortg oy SAth ey 3 ; : : : SR M R Lo e ] ‘ principal sum of $7,000.00, made by owner to mortgagee under date of Septenber
possession af - poonrtgvie § ' e - ' ‘ : 25,1970 and ey z S

it's option, aciix zake ¢ “§ i} ey Y ' : 5 ) ; A o e e e : WHEREAS, Mortgagee, ‘as. 'a:condition to making 'said-loan and accepting said

of this instrami.. : _ 7 ‘ Fodn e 5 L e mortgage has required the execution of this assignment ‘of - the rentals of the
‘ . s . ‘ : ETNEE ER o : mortgaged premises by owner. = ‘

‘3. . The o«.4»

Cit, nor any pyes ).

»the rentals of 4.

IERDNON - h et ) 2\ | : ; e . 'f[_‘” SR ‘ NOW, THEREFORE, in order further to secure the payment of the indebtedness
il : ; ol T ‘ of the owner' to mortgagee and in consideration of the accepting of the afore-

Fprting : = . ; : . ,
o peg e L O T N _ : : R I ok : said.mortgage and the note secured thereby, "and in. further consideration of the

4
it's landlords- |- ‘ : : ‘ ) : : : L
mortgaged premicqy this o TEl f &;.‘:, JEAE 3 : o oy bttt ; : R e I ; sum of One Dollar paid by mortgagee to:owner, receipt of which is hereby.
the rente of thy inv mers %1319 ol Mardy : sk SN, O e e acknowledged,: the said owner does hereby sell, assign, transfer and set unto
‘be paid in advs i g v SHR ] : i ‘ S mortgagee .all of the rents,- issues and profits,of the aforesaid mortgaged:

not to do any eitil ok premises, this assignment to become operative .upon any default being made by
mortgagee of thL)‘nfﬁLQ - the owner (mortgagor) under the terms of the aforesaid mortgage or the note . .
i A § : s ‘ ‘ RO . " secured thereby, and’'to remain ‘in full-force and effect so long as any default
6. T ds mie tim oo .‘;— gl i _ : . o - T e T e Hi ;1 #  continues to exist in the matter of the making of any of the payments or the
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performance of any .of the covenants:set forth in‘the‘aforesaid mortgage or
the ‘notes ‘secured thereby. » i : P e
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‘ ‘ 1l." .In furtherance of the ‘foregoing assignment;, the' owner hereby
7. Thia gg:fﬁﬁxﬂ%& . authorizes the mortgagee}[it'S‘emPloyees or agents, at_it's;option,'gfte:.the
mortgage debt to ﬁ@:‘bﬁwx?a, : R N IR " HE occurance of a default as'aforesald to enter upon the mortgaged premises and
o o IR R ; g ¢ : e ; ; it : AR S RATIS L RS S RN ; to collect, in the name of the owner, or ‘in their own name as assignee, the
' ' ! : B ; s rents accrued but unpaid and in arrears at the date of such default," as well
as the rents thereafter accrued but unpaid and in arrears at the date of such ;
default, as well as the rents thereafter‘accruing and becoming payable during
the period of the continuance of the said or any other default;. and to this o : . o
end, the owner further agree they will facilitate in all reasonable ways the - . o et
mortgagee's collection of ‘said.rents and will upon, request by mortgagee, & L)
execute a written notice to the tenant directing the tenant to.pay rent.to
~.the said mortgagee, : ; g ‘ ‘ : ‘

8. The provisss W g
it's successors op s i
' agsigns.  The word "mizi-
‘or parties who are holdere o0
in the aforessid mortgageq g, oil: -
mean the instrument, vhether nv/s « - entsi,
held by the mortgagae against the .. “gagsd
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; 2, “The’owner aléo hereby authorizes~the”mortgageeyupon such entry,: at
it'Srbption, to take'over -and assume the management, operationiand maintenance

~of the said mortgaged premises and to perform all acts. necessary ‘and proper
and to expend such sums out of the income of the mortgaged premises as may: be
needful ‘in-connection therewith, in. the same. manner . and to the‘same;extent,as
the owner: theretofore might do, -including the. right to:eéffect new leases; to
cancel ‘or -surrender existing leases, to alter or amend the terms of existing
leases, to renew existing leases, to make concession' to ‘tenants, the owner
hereby releasing all claims against./.mortgagee arising out of such management, :
Operation and maintenance excepting the liability of ‘the'mortgagee to account
as:.hereinafter set forth.

3." The mortgagee shall, after payment of all proper charges and expenses,
including reasonable compensation to such Managing Agent. as it ‘shall select
and ‘employ, and after the accumulation of a reserve meet taxes, assessments,’
water rents and fire and liability insurance in requisite amounts,” credit the
net amount of .income received by it from the mortgaged premises by virture of
this: assignment,:to any amounts due and owing to it by the owners under the
terms ‘of the mortgage and the note secured thereby but the manner of the
application of ‘such net income and what items shall be credited, shall be
determined. in the sole discretion of the mortgagee.  The -mortgagee shall;not
:be ‘accountable for more moneys. than it actually received from the mortgaged
‘premises;. nor ‘'shall it be liable for failure to collect rents. . The mortgagee
shall make reasonable effort to collect rents, reserving, however, within it's

~own discretion, the right to determine the method of collection and. the' extent
. to which enforcement of collection of delinquent rents shall be prosecuted.

. "4, In the event, however, ‘that the ownerishall reinstate the mortgage
loan completely in good standing, having complied with all.the terms;
covenants and.conditions of the said mortgage and the note secured thereby,
‘then the mortgagee within one month after demand in writing shall re-deliver
possession of the mortgaged premises to owner, who .shall remain in possession
unless and until .another default occurs, at.which time-the mortgagee ‘may, at
it's ‘option, again take possession’ of the mortgaged premises under: authority
of this instrument. :

5. “The owner. hereby covenants and warrants to the mortgagee that neither 

it, nor any previous owner, have executed any 'prior assignment or:pledge of

the rentals of .the mortgaged premises, ncr any prior assignment or pledge of
it*s landlords’ interest in any lease of the whole or any part of the . o
mortgaged premises. .The owner also hereby‘covenants and ‘agrees not to collec
‘the rents:of the said mortgaged premises in‘advance, other than as required to
be .paid:in advance by the terms of any rental agreement, and further agrees . .
not to. do ény other act which would destroy or impair. the benefits to the’
~mortgagee of this assignment.,

B0 It is not the intention of the parties‘hereto ﬁhat an.entry by the |
‘mortgagee ‘upon the mortgaged premises under the terms of the instrument shall-
constitute the said mortgagee a "mortgagee in possession in contemplation of

~law, except:at the option of the mortgagee.

‘ 7. This assignment shall remain in full force and effect as long as the
” mortgage debt' to the mortgagee remains unpaid in whole or in part. :

‘ 8. The provisions of this instrument shall be binding upon the owner,
“it's successors or assigns, and upon the mortgagee and it's‘successors:or‘
assigns, "The word "Owner" shall be construed to mean any one:or more persons
"or parties who are holders of the legal title or equity of redemption to or
in the aforesaid mortgaged premises. The word "note" shall be construed to
mean the instrument, whether note or bond, given to evidence the indebtedness
held by the mortgagee against.the mortgaged premises; and the word: "mortgage"




nall be construed to mean, the instrument: securing the said.indebtedness
Jowned and held by the mortgagee, whether such instrument be mortgage, loan
deed trust deed vendor's lJ.en or . otherwa.se. ~

It is . understood and agreed that a full and complete release 'of the
aforesaid mortgage -shall operate as a full and complete release of all the:
mortgagee's rights and interests hereunder, and that after said mortgage
-has 'been fully released this 1nstrument shall be void and of no further effect.

Dated at Klamath Falls, Oregon, this 25th day of September, 1970,
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‘State of Oregon
“County. of Klamath)

! THIS CERTIFIES, that on this 12376 day .of W/w ‘ ., 1970,

before me, the undersigned, ‘a Notary Public for said state, personally appeared
the within named  Robert H. Buck'and Viola Buck, husband and:wife, and Fred B.
Hadlock Sr.," and Marjorie I.'Hadlock, husband and wife, to.me known to be the
‘identical persons described. inand who ‘executed 'the. within instrument and
acknowledged to me that they executed the . same freely and voluntarlly for the

-purpose therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and official  seal the

day and. year last above written,
4

i, CO o r/

Notary Publigf foY the State 6f Oregon

ﬁy‘ coﬁiseion expires: 00//5,/73
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