TO= /YD

- THE MORTGAGOR

| VOL%AGE-—B&O §

© DELBERT L. EAYRS.AND.JOAN K, EAYRS, husband And:wife. ...
hereby moftgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,-a Federal Corporation, here-
inafter ‘called . "Mortgagee,”. the : following  described. real property, situtated in Klamath County, State of Oregon, and all interest
or cstate therein .that the mortgagor may” hereafter acquire, together with the income, rents and profits thereof, towit:: -

Fo-Te s

" “Lot 2 in Block 6 of SECOND ADDITION TO SUNSET
. VILLAGE, Klamath County, Oregon Sl

t‘ogvcthér with" all . heating abparatué (including firing unlts), llghtlﬂg. plumbfnq. water, hcatcr.‘ve‘netiah' Ellnds. and other fixtures /i
which now are or hereafter may be attached to or used in conuection” with sald premises and “which shall be' construed as part of .
“the realty, to secure the payment of a certain promissory note exccuted by the: above named. mortgagors for the principal sum of +

. BIGHTEEN. THOUSAND..AND..NO/10O :

the..l5th.day..of..each.cal endar m‘nnf-'h"" :

: A ‘ : : .. commencing......January..15
and to 'secure the payment of such additional money, if any, as may be loaned ‘hereafter -by the mortgagee to ‘the mortgagor or
others having an Interest in the above described property as may’ be evidenced by a note or notes.’ If ‘the mortgage |indebted-

. ness Is evidenced by more than one note, the mortgagee may' credit payments received by it upon any of sald notes, or part of
¢ any payment on one. note and part on another, as the mortgagee may.clcct. . L : K

" Dollars, behrlnﬁ e\:'en’da‘tc.‘ principal,” and  interest being payable in monthly installments of 5”156.250no.1:before

" The mortgagor covenants that he will keep the buildings now ‘o1 .hereafter "erocted on sald. mortgaged property continuously insured
against loss by fire or other h ds, in such ies as the mortgages may direct, In an amount not less than the face of this moﬂqug;a,
with loss payable first to the mortgages to the full amount of sald indeblodness and then 'to the morigagor;- all policies to be held by.the
morigages. . The -morigagor- hareby uuselgns to .the . morigagee all right.-in all policies of insurance carried upon sald property and. in case of :
loss or damage to the property insured, the mortgagor hereby appolnts the mortgagee as his agent to sottle and adjust such loss or damage
and ‘apply the . proceeds, -or 80 much thereof gs may be necessary, in payment of sald Indebtedness, In the event of foreclosure all right
of 1:he mortgagor . in all policies then in force shall pass to the mortgages thereby giving sald morigages -the right to assign and transfer said -

" policles. .

. The mortgagor’ further ‘covenants” that .the bullding -or ‘buildings now on or hereafter erected upon ' sald premises shall be kept in good
repalr, not allered, ded, r d or d lished . without the written { of the a: o 1 buildi in  course
of construction or herealter constructed thereon . wiithin six months from: the date hereof or: the date  construction -is hereadtor commenced,
The mortgagor agrees to pay, when due, all.taxes, assessments, and charges of every kind levied. or d inst sa or upon ;.
~", this morlqgge or the note and-or the indebtedness which it secures or any transactions in conneclion therowith or-any other lien which may””
be adjudged to be prior to the llen of this mortgage or which becomes a prior llen by operation of law; and to pay premiums on any life insur-
ance policy . which may be asslgned as_further. security to mortgagee;. that for the purpose of providing reqularly for the prompt payment of © -
taxes, ts and gov 1.ch levied or d ag the mortyaged properly: and Insurance premiums while any part
of the indebtedness secured hereby remains unpald, mortgagor lel ,p?y to ‘the, mortgaqoe on the date Insiallments en prg\cipa and Interest
ure payable an amount equal to 1712 of said yearly charges. .- No in arest shall be paid gnovhfgagor on sni) amounfs, and said amounts are
: it i i 1] T $aC L . P -
hereby plofiaed. to, mortanoqeos.agsitionsl sepuity dotoibe;Payment,ef Wik mortasd and terole Bere bl i2c ! fhout watving any athor
tight or romedy herein given for any such breach; and all expenditures in: that behall shall be socured bi .thia .morigage “and ‘shall bear
... Interest -in accordance with the terms of a certain promissory note of even date herewith and be repayable by the mortgagor on demand.

LU In case of détault in the payment bol aﬁy installment of said debl,“o: of a breach of any of the covenants bherein or contained in tho'
application for loan' executed by the mortgagor, then the entire debt hereby. secured shall, at' the mortgagee’s  option, become . immediately
due. without ‘notice, and this mortgage. may be foreclosed, o T . ; - .

o The mdrlquqor shﬁ]l vpcxy the mortgagee . 'a reasonable sum 65 'allorneyn‘ foes in any sult which the mortguqee‘ defonds or prosecutss o .
protect the len hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abatracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and . secure
tho appointment of a recelver for the mortgaged property or any part thereof - and the .income, rents - and ' profits “therefrom. % - R

DR The mortgagor consents to a personal deficiency .judgment for .any part of the debt hereby secured which shall not be ‘pald by the sale
ofsaldproporly.’ : DR RPN : e e o i

! Words used in this moftqque In the present fense shall include the ‘future tense; and in'the masculine shall Include the feminine and

“nentor genders; and in the singular shall include the plural; and in the ' plural shall 1nclgda the - singular ‘i : R

' Ecxch‘ of the covenants * and agreements herein’ shall be binding upon all successors in lnlero‘s! of ‘each of the mortq‘cgors,‘und each
shall ‘inura.lo the. benefit of any successors . in inlterest of the mortgagee, . R g i RS e L

; Datéd at Klamath Falls, Oregon, ‘lﬁls" " 21lst o . . 4 L o " 1970

. STATE OF OREGON {os .-
“County ot Kiamath . o

*, . THIS GERTIFIES, that on this 4/ 2z o day of neRbember.

'A.;D.. 19....7.0, before 'me, the underslqngd, a ‘Nalury ’Publlc for sald ulu(e‘personully appeared the within n&mnd ;

 DELBERT L. EAYRS AND JOAN K. EAYRS, husband and wife =~ "~

; R % N : ; S o )
to ‘me known lo- be the “identical person..B. described In and who executed the within instrument and acknowledged to me that they,
executed the ’uume‘!realx ,qnd‘volum‘arlly r the purposes thereln oxpressed. : 5 o . e e : p

"IN TESTIMONY: .WHEREPF,‘ *I:};ff\{a hereunto set my hand and official ‘soal ‘fhe” day and_yacx 145) v )

4 - Not Bublig for . iha - Slatd of - Oregon -
Rssclxd%q o7

5 lamath Falls, Oregon,
. My commisslon ‘oxp‘irou‘:g) 72 7% P
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