| ABBAT L e

TI#E MORTGAGOR, ROY SHOBER

PR ~_ NOTE AND MO‘RTGAG’E‘ "'VOL--ZQ-f;PAﬁ."?é«rsQ»:,@L“
a ELVIRA SHOBERG, husba and-: .

wwife, . ‘ : ; :
nﬁortgnécs to the STATR OFM.‘OREGON. represented and acting by the Diréctor of Veterans' Affalrs pursuant.to ORS
; . th . :

ing described req) prépcrty located In the State of Orcgbn and Cou‘n'l‘y of ; Kl

Lot 57 of SKYLINE VIEW, Klamath County, Oregom,

b togethci‘ with the tcnements,“he privileges, ‘and :ippurtcnancés including ‘ronds and 1ts used in’
with ‘the premises; electric wiri i furnace “and heating system,  water heaters, - fuel storage receptacles; plumbing,

! - ventilating, water and irrigating systems; screens, doors; window shades and blinds,. shutters; cabinets, built-ins, Ifnoleums and floor N

. coverings,” built-in stoves, ‘ovens, electric sinks, air conditloners, - re frigerators, freczers, dishwashers; and all {ixtures now or hereafter
« " Installed in"or on the premises; and any shrubbery, flora, or:timber now. growing.or hereafler planted. or growing - thereon; and an

¥
. replacements of any one or more of the foregoing items, ‘in whole or'in part, all of which are hercby declared to be appurtenant to thg

. land, and all of the rents, issues, and profits of the mortgaged pro perty;

”to seé_ure thp bayment <_>t _,'E‘ifteen' ThousandE ht Hu'n red Fifty a.nd NO/].OO .

($15,850 00 . -and interest thereon, evidenced by the following promissory n‘qte:“'

.1 promise to pay 10 the STATE OF OREGON £
"~ Dollars (5..4.9.9. 850, 00== T: with interest from the date of initial disbursement by the State of

Oiegon. at the rate of ‘four percent per annum on g principal balance of 318;500000"‘ e or less and - 8— .
percent per annum on the principal balance In excess thereof, prlncipnl and interest to’ be paid in lawtul money

.7+ United States at the ‘ofﬂce 'of the Director of Veterans' Affairs In Salem, Of'ég011‘ as follows: 586000' e
. on or before ..NQY.e_mb.er 15 1970“"'"‘" and s86.000 " n
mm—————— TSI thereafter, plus one-twelfthOf---——me ad: valorem taxes for each successive year

"“on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances
shall be fully paid, such payments to be .applied first as Interest on the unpaid principal, the remainder on the prmcipal.’ B

The due date ofythe“last pﬁyment shall be on or before 00t0b32159l994| ......

In the event of transfer of ownership of the premises or any Fnrt thereof, 1 will continue to be Hable for payment |
nndv the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, : i + R

".% This note s secured by ‘glmortguge, the terms of which are made a part hereof, . !

 pated ot Klamath, Falls Oregon...... . i gg 7

/%/4/5/)/ :

¥

,Sep,tem_ber 9"'\, . " ‘19,_]_‘0 : (V"/i%@

nection

Dollars ;

‘ 'fhe' mortgagor br_subsgduent owner ‘may. pay all or any part of the loan at any time without penn!ty' i

The mortgagor covenants that he owns the premises In fee simple,. has good . right to mortgage same,’ that the p}emiées are free el
gznd same forever agalnst the claims and demands of all persons whomsoever; and this * .

from encumbrance, that he will warrant and de
. eovenant shall not be extingulshed by fqreclosure‘b but shall run with the land,

MORTGAGOR FUVR’I‘HER COVENANTS ‘AND AGREES:
TS P&y uli debts and moneys sectired hereby; T L L s S AR
2" Not to permit the bulldings to become vacant er undccupied; not to permit the removal or demolishment of any blilldings or ime
' provements now.or hereafter exlstlnfz;' to keep same In good re{mlr: to complete - al} construction within. a reasonable .time in
‘uccordgncc wi‘th any agreement made between the parties here H g X . a . >

3. 'Not to permit the Euttlhg or removal ol‘any timber except for his own domestle use; 'not to commit or sutfer any waste

‘4. Not to permit the' use of the premises for ‘any objectionabla ar'uniawsyy p'u’x'uuén.';‘ Sy ;9 X

5
« 8. Mortgagee Is authorized to pay all real ?‘ropcrty‘taxeb assessed against the premises and add same to the princlpal, each of the
'~ "advances to bear internst as provided in the hote; . L P R e

5. Not to" permit “any tax.” assessment, lien,' or encumbrance to exist at any’ time!

'7.' To keep all buildings uncénslngly insured ‘durlng the term of the mortgage hgninst loss b‘y fire’ and such ‘other hazards m'suc'h
entpany or companies and In ‘stich an amount as shall be satisfactory to the mortgagee: {o deposit with the mortgagee all such

{JOHL‘IES with - receipts showlnfh P of. il prem fums; all such Insurance shal) be made payable to the mortgagee; if -
e

h ails to effect ¢ mortgagee may secure the Insurance and the cost shall be added to the principal,
i deemed ‘a debt due and shall be se by. this mortgage; insurance shall be kept In force by the mortgagor in'case of fore-.
closure until the period of redemp;lon explres; Lo i Yot i i e B B T




8. Mortgagee shall be ‘entitled to ail [ sation hnd d g ; received under right oi émlnént do;ﬁuin, or‘for dny sécdiity volun«
tarily released, same to be applied upon the indebtedness; [ L : R )

9. 'Not to lease of rent the premises,  or “iny part’ of same,” without ' wriiten consent of the mortgagee;

.10, 'To promptly notify ‘mortgagee in w :
furnish a of th

ORS 407.070 on all pay-
pects this mortgage shall"remain in full. force and effects. no instrument of

ant of the grantee whereby the grantee ‘assumes the covenants of this mort- i

same,

The mortgagee m:tIK'm his optlon,: in case of default of the mor(gdgoi‘, perform same in whole or in part and’ all expenditureés made
o

in so doing including employment’ of an attorney to secure compliance with the terms .of the mortgage or the note shall draw
: Interest at the rate provided in the note and gal) such expenditures shall be lmmedlnlcly fepayable by the mortgagor without demand
-and shall be secured by this mortgage, -, : : . . : . . .

Default i in any of the covennnté or hgreementé herein conihined or the exbendlture of any:%ortlon df the loan for Furpdscs 3
s

other than those sﬁccmcd in the application, except by written permission of the mortgagee -given’ before the expenditure made,
r

shall cause the en e Indebtedness at the option of the mortgagee to . become ! lmmcd!ntely due and payable  without . notice and this
mortgage‘subject‘ to foreclosurc.A . s o B ¥ . co I

i:7% 5" The falltire of the mortgagee to ‘exercise ‘any options herein sét’ forih will ‘not constitite 4 walver of any right aflslng from o
. “breach of ‘the covenants, . .. . s - S o S . s ' : R g
S In eage foreclosure is commenced; the mortgagor shall be liable for the cost of a'title search, attorncy ‘fees, and all other costs
incurred. in connection with such foreclosure, ) e o e ‘, v
tUpo‘n the Bredch of any covenant of the mortgage, vihc‘"mortgugée shall” have the right 'to enter. the' premises, take: possession,

“colle‘c the rents, . jssues and profits and . apply same, less reasonable costs of collection, upon:the indebtedness and the mortgagee shali
have the right to the appointment of g receiver to collect same, . : . . X . .

The'cbv'e‘nunts‘und ‘agreem‘f;lnts thercln "Shhll extend io and be blndlng‘upo’h thé heirs, ekécutors,"ndminlstrhtors. successors and .
ersto, : -, . Lo L

“nsslgns of the respective parties

{ 1t is dl‘st‘lnctly understaod angd agreed that thls morur’]nge Is subject to the provisions of Article XI-A ot the Oregor; Constitution,
' ORS 407.010 to 407,210 and .any subsequent amendments thereto -and to all rules and re%ulations which have been fssued or may here~
-after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 40’ 1020, . . E .

S WORDS: The musculﬂxé shall be 'deemed ‘to include the feminine,' and "the singular ‘the “plural where “such connotations ‘are
‘applicable herein, : o 3 . . RN . : s

3 S e BTN
als this .25,

AR TERDY Ty

' IN WITNESS _.WHEREOF, Thé ‘mdrtgngqrs_ have: set’ their hands and se.

(Seal)

© ACKNOWLEDGMENT .

- STATE OF OREGON,: - . B SN AT } :
R T T : - ' S8

. County of ...
. Before me, 'a Notary Publtc;‘ personally appeared the within named
~BLVIRA..SHOBERG
\ act'and deed. BRI L
S WITNESS by .hand aﬁd official seal the day and year‘lnst ﬁb&ve written; .; -

BUST g Lo e

My Commission Explres .k 5/3/74

 MORTGAGE -

: TO Department of Veterang’ Affairs”
" 'STATE oF OREGON, ' - DU } -
SR L : el 58,

County oi Wi Klamath

“ -1 certity that the within was recetved ;md duly recorded by me in ..

f-;l‘l“*I-ZO-;Paze 9010, on the .Zth. day of ... Oc
‘:.//}r?éﬁ)af,;{%’{é/;c:

October. 2k, 1970....

i CRP

M. D, Milpe

e
Y/

: Coum'y” Clark
P After recording retyurn to}. '
; DEPARTMENT OF VETERANS' AFFAIRS
S General Services Building -
#Gd€ - salem, Oferon 97310
Form L4 (Rev, il

n' same, and tg 7 -
h ortgagec; i bledness, and purchasers
not entitle

s (Seal)

)

o A

‘}x, .
i E\‘\' ;




