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TRUST DEED

* THIS TRUST DEED, made this. 20d.. day of....October . 1979, between
i i LUCILLE ‘M, NELSON, 'a . widow: ' ‘ G

e L : P : il ... as grantor, William Ganorvlq,‘ Lo ies trustes; and

v(;FIRST_»PEDERAL 'BAVINGS -AND LOAN' ASSQCIATION of Klamath Falls, Oregon, a’ corporation; organized and
b E;exjstmq‘ under the laws of the United States, as beneflelary; . e B
,>ffﬂ‘ i  ‘f  Dl e M’ITDIESS}ETH:’i g : o ,

B " The  grantor irrevocably grants, bargains, sells ‘and conveys. fo .the trustes, In trust, with- power .of ‘scle, ‘the™
N\ property. in Klamath' County, Oregon, described as: : o : ‘ T 5

TO THE CITY OF KLAMATH FALLS, Oregon, described as follows:

' The Northwesterly 88 feet of Lot 5 in Block 50 in FIRST ADDITION

. ‘Beginning at the Northwesterly: corner of said Block 50, thence in

‘/a Northeasterly direction - along the Southerly line of Washington
Street in said addition 53,2 feet to thé”NortheaSterly“corner‘of}

'said Lot-5, 'thence .in a Southeasterly direction parallel;with .

. Fourth Street'in'said Addition 88 feet; thence in a Southwestexly L

~“direction parallel with Washington Street 53.2 feet to the Westerly

- line of said Lot 5, thence in a Northwesterly direction along the

:‘Easterly’line‘Ongourth Streetg88 feetfto‘the”plaC¢ of beginning.'.

* which said described real property does’ not:exceed . three acres, together with-all and singular "the ' appurienances, tenements,” hereditaments, '
“"rents, *{ssues, profits, water rights and other righis, easemsnts. or privileges now or hereafter: belonging to, derlved from or in anywise apper-’ ' . .
+lalning o .the above described premises, and all plumbing, lghting, heating, ventilaling, air-conditioning,” refrigerating, : watering and irrigation:

" apparatus,” equipment and fixtures, together ‘with all awnings, venetlan blinds, floor covering in' place such ‘as wallto-wall .carpeting. and lino-.
::leum,  shades and builtin ranges, ‘dishwashers and other bulltdn appliances now or hereafter Installed in or used in connection with the above ' .
"described premises, including all Interest therein which the gramtor has er may  hereafter acquire, for the purpose:of: securing performance of. e

evc‘zc‘h' agreement of ,tl;xe grantor héram contatned and the pafment of ’thevauni ot TWENTY TWO THOUSAND ‘. AND NO/ 100 ;

) ($~22.;..QQ.Q.;D.0_..._) ljollara, with lnferasl thereon " according ‘to° the terms “of ‘a promissory“ note ‘of “even ddldl'ga?awgfs“mydble o the .\ &
" benefictary, I\Ior order, and midﬁ by i}g :?Ejmtor, principal ‘and interest belng: payable in’ monthly Installments of $..J../.. commencing .~ L
- Jijts) I A9 A5 - NN S e T S R ‘ R

NEIREE. b - ;

e e, "+ . v A LT s S, Cea e . L

.- This.trust deed. shall further secure the payment of such additional money, ‘- -defauit, ahy balince remalning {n the reserve account shall be credited to:the
it any, as may bo loaned hereafter by the beneticlary .to the grantor or others - Indebtedness - It the reserve account for taxes, asscasments, Insurance premiums

- having an lnterest in the.above described rnpert{, as mng bo evidenced by a - - add other charges is not sufticlent at any. time for the payment of such charges

* ‘note or.notes. If the indebtfdness secure: b{ thls trust deed 18 evidenced by - as they. becomo due, the grantor shall pay the deflelt to the beneficlary upon
more than one note, the benaoflclary may credit payments recelved by it upon = demand, and if- not pald within ten dnys after such demnnd, the beneficlary -
any of sald notes, or ‘part of any payment on.one"note and part on another, <..mnf- at:ils optlon - add - the .amount of” such deficit to -the principal of . the
as: the beneflclary : may elect./rx; BT e T S obligation sceured hereby, : . e

%% The grantor. hereby covenants to and With the trustée and ‘the ‘beneticiary " Should the grantor fail ‘to keep nnr of, the iorégoﬁf covu;m.'nts; then the
“-hereln “that the .sald prem!ses,and property conveyed by this trust' deed are " beneficlary mny- at 1ts option carry out the same, and all its expenditures there-
free and clear of . al! encumbrances and that th%’urnntor will“and - his' helrs, .7 for shall draw’ Interest at the rate specltied in the note, shall be repaysble. by -

8 - an 3 ') warrant . and ‘defend -his said .tltle thoreto ' ' tho grantor on demand and. shall he secured by the lien. of this trust deed, In -
- agalnst "the claima ;of "all: persons whomsoever, AR R )

: this connectlon, the beneficlary shall have the right in.[ts’discretion to complete
s R Ay Y L i L . any {mprovements made on sald premises and also te make such -repalrsito sald
. Tho grantor covenants. and agrees to pay sald note according to the terms . property as In .its solo discretion it may decm necessury " or. advisable,
thercof and, when due,-all taxes, assessments and other charges lovied agafnst' ', . - R : : B
ald - property - to keep Raid property-frea from - all- encymbrances havine nee- - The grantor further agrees to comply with ol 1aws, Cody Teglilalivus,
. cedence over ,‘éhls trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions affecting snld. property; Pny all coats,
¢ or, hereatter” constructed' on sald lfremlscs within six months from the date - fees and cxpenses of this trust, Including the cost of tltle scarch, as. well as
hereof or the date- construction Is hereafter commenced; to repalr and restore-. . the “other coats’ and expenses of  the truatee Incurred in connectlon  with. or .
promptly and n good workmanlike -manner any building or lmprovement on ° in enforcing this obligntion, and trustee's and attorney's fees actunlly incurred
said ‘property which may be damaged or destroyed and pl(lly. when “due, all -** to appenr in and defend any nctlon or ‘)roceudlng purporting to affect the secur.
..costs -incurred therefor; ‘to- allow beneficlary to Inspect sald - property nf all ity hereof or the rights or ‘powers of the beneflciary or trustee; and to pay all
.- times during coustruction; - to ‘replace unf' work. or materials unsatisfactory to- . costs and expenses, Including cost of evidence .of title and attorney’s fees. ln a
heneficiary. within fitteen days after. written notice from beneflclary -of -such . rensonable sum to bo fixed by the court, in nn{ auch actlon or procceding In
3, faet; not to remove or destroy nnK bullding or: Improvements now or hereafter - which the heneficlary or trustve may appear and In- any suit- brought by bene- i
constructed on said premises; to keep all buildings and lmprovements now or - ficlary to foreclose this deed, and all sald sums shall e secured by this trus
hereafter erected upon sald Emﬁcrty n ﬁcod repalr and -to' commit or suffer - deed, S X R Lol . . :
no .waste. of ‘sald premises; to keop all bulldings, properh¥ and improvements, = . ) = R v i EF R
now or herenfter erected on said premlises "continuously Insured agalnst - loss’ The beneticlary will ‘furnish to the grantor on written request therefor an -
by flre or guch other hazards as the beneficlary may from tlme to time require, * annual statement of account bub shall not Le obligated or required to furnish ‘.
In & sum ‘not less than the original principal sum of the note or obligation any further statements of account.: - i L
1 secured by this trust deed, in a.company or companies acceptable to.the bene. i : i B P i L e
= <. flelary, and to dellver: the original polley of Insurance in correct form and with It 1 mutunlly“agreed thats @ o onionit b Dt AR vt
-, approved loss payable  clause In favor' of . the . beneficiary attached and with = ait i ; y - i
remium’pald, to the prlncl al place” of . business -of the heneficlary at: lenat Lo In the event that.any portion or -ill of satd property shall he taken
}’lltccn days prior to .the effeotive date of any . such ‘pollcy--of Insurance, - If . under the. right of omain or ¢ the shall have
sald polley of . Insurance Isinot so, tendered, ‘the bencliciary may in Its own - the right to comiunence, prosecute in Its own name, :appear .in- or defend any ac- 5
“diseretion “obtaln "Insurance for the beneflt of the beneflclnry,- which tﬂ or procecdi o ‘t)o ]matke gm}:oﬁlprt;;nl:o tlulr smlemenzuln co‘nrﬁelluu with
.enne . such taking and, 80 elects, to require that all or any portion of the moncy's
f,lf,ﬂ.lmbef.non cnm.cll‘nble hy‘vtﬂhu grantor during. the (ull‘ torm o ‘f‘? pq!lcy ’th‘ua -buyable ng corapensation for such taking, which are {n excess of tho amount !r,c-

Gl

E [ . i . Ry . Ly quired to pay-all reasonable costs, expenses and attorney's fees necessarily pafd
X o ' d &) 1l bl 1 d atto 's 1,
" .- “In order to provide regularly for the prompt payment of sald taxes, nssess. °. OF Incurred Dy the grantor in such proceedings, shall be paid “to.the benctlclar_y‘

-, ments or other charges nm? insurance premlums, the grantor. agrees to pay. to' - 8nd applied by It flrst upon nny rensonablo costs and oxpenses and attorney’s |
" the beneficinry, together with and in-addition to the monthf payments “of : . {ees necessarlly paid or incurred by the heneficiary in suchproceedings, and the -
rincipal and {nteresc peyable under the terms of the note or ohﬁgnuon secured - * bilance applied upon the indebtedness sccurcd hereby; and the grantor agrees,

X Beroby, an amount equal to one.twelfth (1/12th) ol the taxes, nssessments and - 8t 148 own expense, to take such actions and execute such instruments as shn'll
other chargea due anc menhlu with respect to snld property within-esch succeed. ;:bo necessary in g such promptly upon the beneficlary’s
ng tlnrelvenmontha, !tmto nlutlrdone-thlrttymhl(tt't‘x' (I/Stilth) of “}f lm"tlxrnnco premh;ms requeat, .- o R T R IR LR S
.payablo wi respec [T roperty within each succceding three yenrs while ' oo - N . D iwirtiban reg 4 !
. {,)h s trust dved remains. I of ect? s estimated and directed by. the benetlelary, ",_.mryz' pﬁt'mf,',’; },‘,’"ﬁ,‘“};‘c;’:g}, t,l,'::,i,_.f,omttﬂ':: gmr;“:vrdzz%n :“eguf;g :Lt%h?of"{,"t
such sums to be credited to the {""‘“”’“l of the loan untll required for.the doraerﬁent’(ln caso of full reconveyance, for eancellatlon), without affscting the
i, /everal purposcs thereof and shall thereupon be charged to the principal of the “liabillty of any person for the payment of.the Indebtedness, the trustee oy (n)
“lonn; or, at the optlon’of the beneficiary, the sums so pald shall be held by - consen to thé making of any map or plat of sald pro e")'.' () foIn in rn¥mn
the beneficlary In trust as a "“‘”?il" “"‘}l"““"' w'fh°“’th'““’"°h“l'l ‘l;’ oy ‘é‘m any . ensement .or. creating and rcstrlctﬁ)n thereon, (c)p]oln'ln nn?' aubor?ilnmog !
P b AXC8, or. other  charges. when they. shall .become: dus . .5 0eho nyrecment nffecting this deed or the fen or charge heeeof; (d) reconvey,
o, and payable. oy el LAY T A e PR withoub warennty, all or nn}y part of the property. The Frt\ntcu inany reconvey. :
papgy e the rantor I to"pay any and all taxes, ascssmonts and othr 8160, MAY Le destribed na the perion of persons lgaily enfied Lnereto® and |
cnarges levied or assessed agalnst aald roperty, or -any par nereof, before - ap', i
~the %umo begin to bear Interost. nnd nlnpo o g’ny pr(emlurgn on - all Insurance :mﬂn!&ngsswthcrcor‘, Trustee's foes for sny pt the »ne‘rv‘lces"ln ;hu pq’r‘ugr‘nphv
- polcies upon sald property,” such ‘paymenta . are to be made- through the henes . LRI e e i e ' I Gl
Flclnry.'ns foresatd, - Tho grantor ‘heroby authorizes the heneficinry to' pay “: . -°3.. As”nddlttonn) sccurlty, grantor hereby assigns to beneflelary durlng the ;.
wiony and all toxes, nsscasments and othor charges levied or Impossd agninst °continuance of these ‘trusta all rents, 1seucs, royalties and proflts” of_the, pro.
anld -property ‘in tho nmounts ne shown hy the statements. thereo?. furnished - perty. aifected by this deed ‘and of any personal property located thereon, Until
by the collectar of such taxes, asseasments or other charges, and to pay ‘the * grantor shall delault In She paymont of any Indeébtedness aecured hereby ar in
{nsurance premiums In-the amounts shown on the statements submittcd by . .the performance of any agreement hereunder, grantor shall have the right to col-
. the Insurance carrlers or -thefr representatives, and to charge satd s to the  .lect all such rente, [asties, royalties and proﬂ%l earned prior to defauft as they
- princlpal of the loan or to . withdraw. the .anma whish mav ha d o fren S hooma WS ARG 116, - Bt ity defauio- by the grantor nereunaer,” the” bene-
“the reserve ‘account, If ‘any, established for ‘that purpose.  The ‘grantor-agrees . ticinry may at any time without notice, elther in-person, by agent or by o re- .
+“1n no event to hold the beneflcinry. responsible for failure’ to have any . insur- . gelver to ho nppointed by n court, and without regard to fvha adequacy of any
" ance written or for any loss or damage growlng out of n defect. in “any -fn- ' geeurity for the [ndebtedness hereby secured, enter upon and take possession of
surance polioy, and the benoficlary hereby ‘{8 authorized, In ‘the event of any. .. zaid property, or any. part thereof, In ita own name sue for or otherwise collect
loss,"to compromise and settle with any insurance company und to l:rnl‘f any . the renta, Issuca and profits, Including those past duo and unpald, and apply
such insurance recelpts UFUH the obligations sccured by this trust deed, "In " thg samo, leas costs nnd expenses of operation and_ collection, Including reason.
“computing the amount of the Indebtedness for payment and sntisfactlon In - ahle ntiorney's fees, upon any Indebtedness secured hereby, and in such order
full or upon sale or other. acquisition of the property by the beneficlery ‘n!ter “-an the beneficlary may deterinine, P . . e




4, The entering upon’ and taking possession of safd property, the coltection ~ nouncement at the time fixed by the preceding pestpouemont, The trustes shall*
of ‘such rents, issues aud profits or the proceeds of fire and other Insurance pol. ‘dellver to the purchaser his deed in form as required by law, conveylog the pro.-
Icics or comrenuntlon or awards for any taking or damage of the property, and '’ perty so sold, but' without auy covenant orwarranty, expross or lmplied. The

“ the application or release thercof, as aforesald, shall not cure or walve.any de. - recitals in the‘deed of sny nintters or facts shall bo conclusive proof -of the
- fault® or 'notice of default hereunder.or lavalldate any. act done pursuant to- . truthfulness thereof. Any person, excluding the trustee but {ncluding the grantor
,such notlce, - . . : i PO RN and- the beneflclary, mny purchase.at the sale, .- e

i g CThe 'grantor shall ‘notify  bedeliclary in wilting of .any sale ‘of con-. o' 9, When the Trustee” sells pursuant to the powers provided: hereln, the
tract for sale of tho. above described - property and furnish beneflclary on & . trustee “shall anI the - procceds of the trustee's sale as follows: (1).: To ;
form nunlﬁlled it with ‘such personal (i i e - ] as: _the exp es of the sale including the compensation : of ‘tho trustee, and . &' ;'
would ordinarily be required of a new_loan appllcant and shall. pay beneflelary - reasonable -charge -by - the attorney, - (2) To tho obligation ‘secured by. the ..
a service charge, e B i . ! ioese oo truste deed. (3%\ To ‘al} persons. having  recorded llens subsequent - to the

L S s ! B L I e interests of the trusieo. ln. tho .trust deed as -thelr. interests appear.:in . the ;- )

6. ime s "ol ‘the . cascnce.of this instrument aud upon default by the.- . order of thelr priority. . (4) The surplus,- it nu{6 to.tho grantor: of “the trust; ' & /o

grantor in Smyment of any indebtedness sceurcd hcreb{ or In performance of any  decd or. to his successor. in Interest , cntitled “guch - surplus, . L Ll

agreement hereunder, the beneficlary may doclare all sums secured hereby fm.-. o L S RV S e SE

. mcdlntel{ due and Pnynhle Ly dellvery to the-trustee of written notice of default 10, - For ‘any reason’permitted by law,’ the beneficiary: may' from:tlme to; -

‘and clection . to scll the truat property, which notice trusteo shall cause.to be: . . tlme appolnt a -successor or-successors to any:trusteo named. hereln, or to any

.+ duly filed for record.. Upon delivery of sald notlce of default and clection to sell, ' successor trustee. nppointed hereunder, Upon-such appointment und withoub: cuns;
- -the beneflclary shall deposit with the trustee this trust deed and all promiasory - . veyance to the successor trustee, the latter shall be vestcd with all title, powers

notes - and  documents . evidencing expenditures securcd . hereby, ' whereupon, the - snd duties conferred upon any trustes hereln named or nppointed hereunder, Each

-, trustecs. shall - fix- the time and place of sale and glve notico.thereof ‘as then - such appolntment and substitution shall be mazde by written instrumnont exceuted

required - by- law, R TRt T T TR .= by the beneticlary, containlug reference to this .trust deed and Its place .ol

RS . E L L o o v record, which, when ‘recorded iu- the office of the county’clerk or recorder. of the -7
S0 i U Atter -default and’ any’ time, prior to five days: befors tho -date set’” county or-countles in which the property:is situnted, shall be-concluslve proof of !,
by ithe Trustee for .the- Trustee's - sale, the: grantor  or other . person- 80-i . proper - appol ent of . the trustee, ! e
BE privnepicd may .pay -the entire amount - then . due -under thia . trust deed and «* P N T N R L B A R o
- the obligatlons secured Lherehr (Including costs and expenses actually Incurred. : -~ 115 Trusted” accopts this trust when this deed,’ duly’ cxecuted and acknow-
~in. enforcing. the terms of the obligation  and .trustec's -and - attorney’s - foes . -ledged Is made s publlc record, as provided by law. The trustoe fs not obligated
" not exceeding. $50.00 exch) other. than such. portlon . of .the princlpal . a8 would to notlty any, party hereto of pendlng snle under any other deed of trust: or of
not then -be due. had no-default’ occurred nnd thereby -cure . the default. - ..., any-netion or proceeding:in which the ‘grantor, bene iclary or trustea shall be a:
i - party - unless - such - netion - or. proceeding ‘18- brought by - he' trustee, pheny

1078, After. the lapse of. such time as may-then be required bly‘lnw following ! | i B . 1 o . A
the recordation of sald notlee of default and glving of sald notice of- snle, .the 0 12,5 This “deed :applies. to, Inures to. the benefit of, and binds ol  parties
< trustee shall sell said proporty.at the time and place fixed by him [n sald :notice hereto, thelr helrs, logatees deyisecs, ‘adminlstrators, excentors, . successors and
of sale, elther as’'a whole or. ln'nernrntu parcels, and In such order as he.may de-= assigns,- The. term. “beneficiery® - shall - mean -the ;holder - and - owner, - Including
 termine, at publle auction to tho highest bidder for cash, In Iawful money o the " pledges, of - the: note. secured “hereby, whether or not .named as a. bepeficlary
Unitod States, payable at the timo of sale, Trustee may.postpone sale of all or hereln, In conatruing this deed and whenever the context so requires, the mis.
- /any portlon ot safd property by public announcement ab such time and place of culine gender includes the feminine and/or neuter; and the singular number in-
sale ‘and ‘from time to  time thereafter may postpone: the sale by..pu il an. - cludes the plural,.. " o N ; .

IN WITNESS

‘:WHEREOF, siaic‘i‘ qrcrﬁ:dr has heréunfb(set his hand and seal the day andyear ‘ﬂrst‘c’:}Séve writlen, j1 :

| CBusitite g Tetrsms

STATE OF OREGON P A R T R s e S RS
- County: of K\lmqg_l‘h‘:”“w i+ RN ‘ s LA S e et o g
2 THIS:._]S T‘Q.CESVB‘FY“!th‘ on this.. 2nd: . day nf’ Qe October S . K 19, 70 belore me, ‘ﬂ?g‘ vl-ir‘\ds)jra\k;vned,v a
 Notary. BuRlic 'f’ R LIS

i 3

‘and fgggﬁuid ‘county “and state, personally ' appeared ‘lﬁe within” named...
. n 2 LUCILLE M, NELSON, a widow . ‘
to o }‘;.erqbrfd]liy'vi‘:f')‘g\\olﬁ i';g'e the' Identical individual ' iamed in ‘and who efoculed ‘the’ foregolng” instrument ‘and ccknowledged fo me that
xebuled ‘h'e;‘séxfé‘!reély‘vqnduvolunlarlle for the ‘uses and pusroses theteln oxpressed. ™ i ¢ : :
N 'I’Eﬁ'fMQﬁ\‘(AﬁT—!’ERFOF. 1 have 'h‘ex"‘eu“nlb/‘sa‘l my ‘hand Zaritli affixed : iy‘not&ﬂél Py al‘ ‘t}"teu dq‘y al

E
N &

"‘ Ngfary -Public for. Oregon
" My commission oxplres: -

STATE OF OREGON | .
County of Klamath'

I certify: that: the within - {nstrument .
/was recelved for record ‘on’the.. 8th.. -
ey e day of 192770,

(powr use Tis 1 at .10:57.0'clock -A.M.;.and recorded -

‘ o hgooroine i . in book .M70. ... on page..902L |
ST Grantor G|t TuameL N eouns 7 1 Record: of Mortgages of said Colnty. -
T TO IESRT (O ee TIES WHERE. ./ R AL D e R STl e e e

_FIRST FEDERAL SAVINGS & | = = %2 00 " 7 Witnes

" LOAN ASSOCIATION = =+ " - s 0 offfved.

Ce R D Benetidlary. [ B e e e e e e

s;rr‘lvs.(',hdna omd sealof ‘Cg‘u’r‘xiy “

*‘After: Recording Return' Tor = i 005
- FIRST FEDERAL: SAVINGS
i 540, Main Bt [

o Klamath' Falls, Oregon

N
i

" BEQUEST FOR FULL RECONVEYANCE *
S +To bo used only. 'when obllgatlons huiv“o boon  pald.

TO: William' Ganong_... i ‘ Ti’\_ial'ea'_“ o R : ‘ 5 R T
: The undersigned 1s the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums secured by sald trust doed
have beon fully pald and satisiled. . You hereby are diracted, on payment lo. you of any sums owing to you under the terms of said {rust deed or
pursuant to statute, to cancel “all evidences of indebledness secured by sald trust deed (which are dellvered to you herewith together with: sald
trust. deed) and to’ reconvey, withoui warranty, to'the parties designated by the:terms of said trust ‘de‘ad Qﬂhe‘esmle now hgld by you under the

“: First Fecﬂleij"al:‘S‘g"\Vring“s_ and Loan Aésogidt_ion, Be“rlkef:‘lci‘ckz‘ry :




