AT 77 75 g

THE MORTGAGOR

oo ADOLPHUS. N, WILLIAMS.. AND. NANCE. o HILLIAMS . husband. and. wife

'hereby mdrtgége to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION '6f Klamath -Falls, atidcr’al ‘Corporation, here-
Q.- Inafter called ‘Mortgagee,” the following: described ‘real property, situtated in Klamath County, State of Oregon, and all interest’
N\’ -or estate thereln that the mortgagor may . hereafter: acquire; - together with the income, rents and.profits thereof, towit:

Lot ‘6, Block 1l of FOURTH ADDITION TO WINEMA GARDENS,
Klamath' County, Oregon. Sl SRR A Tl g

xr¥iogéthcr with all heating‘apparatus (including - firing units), lighting, pIumbinh. water, hcatcr,\‘vcnctlan‘ blinds, and “other fixtures -
¢3which now are or hereafter may. be attached to or used in connection -with sald premises and which shall. be construed as part.of . *
.- the realty, ‘to secure the payment of a-certain promissory. note executed by the 'above named mortgagors for the principal sum of .. "

FQURTEEN.. THOUSAND. . NINE. HUNDRED.AND.NO/10Q :
D‘o]lé‘r's,‘ béarlng e\)en:aatc.‘ prlncipﬁ], and lntcrcst:bclng‘pa‘yable‘in monthly installments of §.. 120 0. on.or
T before the 20th dav.of each calendar month.: TR
‘ NN . 2 2 commencing...November. 20, .. 197

and to-secure the payment of such additional money, if any, as may be.loaned hereafter: by the mortga?ce to the mortgagor or
others having an interest in the ‘above described property as may be evidenced by a note or.notes, - If - the mortgage indebted-
ness {s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
< any payment on one note and part on another, as the mortgagee. may clect., .00, . SR R

. - 'The morigagor covenants that he will keep the bulldings now o1~ hereafter ~erected ‘on  sald d - property ly . insured -
..~ against loss lﬁ’ ire ‘or other h ds, in - sucl ¥ as ~the mortgagee may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the.full amount of sald Indebtedness and then.to the mortgagor; all policles to be held byugxe
mortgagae. - The hereby i to the 1 right’ in all policies ‘of insurance carrled upen sald property and In case of. -
“ logs or damage to the properly insured, the morigagor hereby  appolnts the mortgagee as his agent lo settle and adjust nucK loss or duma?la
and apply the proceeds, ‘or so-much thereof as may be necessary, in payment-of sald indebtedness.  In the event of foreclosure all right
of l{he mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee -the right to assign and transfer said
policles. .- e . O k : - : .

‘w157 The morlgagor -further covenants . that. the building or- buildings now on' or hereafter erectod upon said premises shall bo kept in good |
. repalr, not altered, ded d or.d lshad - without . the written consent of the mortgagee, and to- complete all bulldings in . course
of construction . or hereafter constructed thereon -within' six months from the date hereof or the date .construction ls hereafter commenced,
The morlgagor agrees to pay, when due, all taxes, assessments, and charges of every kind. levied or d 1 aid p. OF upon .:
* this morigage or the note and-or the indebted which it or. any Ir in therowith or any other lien which may
- ba adjudged to be prior to the len of this mortgage or which becomes a prior lien by operation of law; and to Pay premiums-on any life Insur.
i ance policy which may be assigned as further securlty to mortgagee; tha! for the purpose of providing reqularly for the prompt payment of
all taxes, 3 and gov 1 ch lovied d the mortgaged ' property and insurance premiums while. an: art

. or Y P
of the ‘indek herab: unpaid, mortgagor il | tq the mortga on . the date insiallmenis rinc d interest
are payable an amount equal ‘fo 1’;12 of sald ygurly chm-ge?. WO rﬁg;[re’s? snollnl)e gpﬁse:’nor}"gagor on setn’g amoun sr.l apnc’1 st?l%l gr’r‘\oun'}s :fe

it 0 this-mort e note hereby secured. :
herebysﬂgfi@?eef%‘g&g 89?311"1o°§§5’p'°33553f “ai{fayri%qmﬁgpé’m%’é’nt‘s’f lhéi\ "ﬁ'la %’cﬂ'f aa neaimuyp operbasm them, wilhout wulvlng any other
tight ‘or. remedy herein ?lven for any. such breach; and all ‘expenditures in that behalf shall be secured b this mortgage and shall bear °
interest in accordance with the terms of a certain promissory note of even’ date herewlth and be repayable by the mortgagor on . demand.

: In case of de!aull‘ln the payment of any installment of sald debt, or of a breach of any of the covenants hereln or contatned in the
: application for loan executed by. the mortgagor, then the entire debt hereby secured. shall, at the mortgagee's option, become immediately
due , without notice, and ‘this morigage may be  foreclosed. ; I 3 : ¢ s S

The ‘morigagor shall pay the moriyagee a reasonable sum as attornays fees in.any sult-which the mortgagee defends or prosocutss to .
protect the lien hereof or lo foreclose this: mortgage; ‘and shall pay the costs and disbursements allowed by law and shall p the cost of
. -searching records and abstracting same; which sums shall be secured hereby and may bo included in the decree of foreclosure, pon bringing
© action to foreclose this morigage or at any . time while such di 8 di o g without notice, may apply for and secure
the appointment of a recelver for the mortgaged property or any part thereof and - the: incoms,, rents - and profits therefrom, ;. b w

E The morigagor consents to a personal deficiency Judqrﬁeﬁl for ‘any part of the debt hereby secured ‘which shall not be paid by the sala
" of said properly, - : IR o . : . e ; X

" Words used In this morlgage in the present lense shall include the luture tenss; and in the masculine shall inc]uds“(he feminine and .-
nenter genders; qnd in tho singular :shall include tho plural;: and in the plural shall Include . the - singular, X N i

N  Each of ‘the covenants and agreements -herein ‘shall be -binding ‘upon all successors in interest ‘of each of the morigagors, and each
" shall inure to the benefit of any successors In interest of the mortgagee. . : P !

. ‘D’ated“ut l;l&rx;ulh f“qlls, Oreqcn,‘(hlg‘lr : Bth ; : dcry t‘>f“ ' "O("‘t‘('ﬂ")‘@r" il 1970 B
o )’7(1{41,('17 ﬁb m:}jjln.u{/(“ : ‘ ;

{SEAL)

| STATE OF ORBGON o 110/ :
County of Klamath Lt : -.Ct I e
b . '4 n @— o v o . " —_— =M .;
THIS CERTIFIES, that ‘on this o day of : QGLo : »
... before ‘me,. the undersigned, a . Notary Public for sald state personally appedared the within named

; / ADOLPHUS“N.‘ WILLIAMS AND NANCE E,  WILLIAMS, husband and wife
"t me’ kijon to be' the - id person.....S d {bed - In “and” who executed the ‘within {natrument and acknowledged to me that th.e.y_
M ‘_: ‘\x\ecuﬁed'lhb same ‘{reely and yolun!cﬂlly for the purposes therein expressed. L ¢ e .

e wlN*'PES’l’IMQNY WHERECF, ' have hersunto ‘sst my hand and official “day and y, wﬂlhz/ R
. Fo "y \\‘ PRI : T e S ! . E ‘ Yo
Ry ST : : v ‘

. E - : Lol TR Notay ublic . fo the " State of Orogon
| s N it L il . s : Esa!cﬁxdpct lanjath  Falls, Oregon, o
R ; o = . . ; L My commlulon‘ expires:’ / ; I
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