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THIS MORTGAGE, Made this 22nd..day oF.....c. ...September....; 19.7.0. by
X GIDEON S PARKER and.ALIGE L. EARKER, husband and wife, i RIS RERP NI

Mortgagor,‘ -

CLYDE E. FREED and.JEAN L...FREED,. hushand and wife,
i Mortgagees, )
wi TNESSETH That said mortgegor, in consxderatton of the sum of .7~ :...Thxee Thoxﬂaand.v.l‘ive
Hundred Eighty.Five and.:20/100..» -v- P : L (8..3,585.20........) “Dollars
'to the mortgagor paid by the mortgagees, ‘the said mortgagor does hereby grant, bargain, sell and convey "unto
. the said mortgagees as Jomt tenants with the right of survrvorslup and not as tenants in 'common, their assrgns
and the heirs of the survivor of them, those certain premzses situate in the County ot Klamath ...... o
~-and State of : ., and’ descrxbed as follaws, to-wrt' U g

PARCEL 1: A tract of: land situated in S%Nw% of Section 5, Township 39 South Range
9,:E.W.M., and more particularly described as follows-
'Beginning at an iron. pin located South:429,0 feet and.East 1125, 8 feet from the iron
““pin which marks the®Southwest corner of the 'NWYNWY of said Section 5;.thence East
120.0 feet to an iron pin;- thence.South 100.0 feet to an iron pin;’ thence West 120.0
~>feet to"an iron pin° thence North 100 0 feet, more: ox 1ess, to the pdnt of beginning.

PARCDL 2 The Southwesterly 21 2/3 feet of. Lot 1 and Northeasterly 21-2/3 feet of Lot
2 in Block 60 of NICHOLS ADDITION to the City of Klamath Falls, Oregon,
according to the official ‘plat’thereof, more particularly described as: follows:
‘Beginning -at.a ‘point on. the Noxthwesterly 1ine of Lincoln Street 173- 1/3 feet North-
erly along said . line from the Northeasterly line of 11th Street; thence continuing
Northeasterly along said line of Lincoln Street a distance of. 43 1/3; feet"thence,
Northwesterly at right angles:to Lincoln: Street, a distance.of. 120 feet; thence South-
westerly parallel with Lincoln Street a distance ‘of 43-1/3"feet; thence Southeasterly.
at right angles to Lincoln Street a distance of 120 feet to the p01nt of beginning,

[ /
’ together wzth aII and smgular the tenements, heredrtaments and ‘appurtenances thereunto beIongmg or in any-. - .
wise appertamtng, together with the rents, issues and proﬁts thereirom and aII ﬁxtures now or hereafter pIaced <
or installed .in or upon said described premrses, )
-~ iTO HAVE AND TO HOLD the same unto the saxd mortgagees as Jomt ‘tenants w:th the nght of sur- .
'vivorship and nof as fenants in common, ‘and to their assigns and the heirs of the surwvor forever.
: This mortgage is intended to secure the payment of certam promxssory note......"in words
and figures substantrally as follows: " . Ce : ¥y el

$ 3 585,20 .. . Ey Klamath Eallﬁ, Oréunn i Qﬂn"gmbex 22 - 19 70‘

: I (or it more than one maker) we, Jomtly nnd severnlly, promise to pay to the order ol c‘l.yde Be- Freed Bl'ld Jean L.
..... Freed, - -
c/o First Federal Savings & Lodn
Hionath ea oy o8

""and upon the death of any of them, then to the order of the survivor. of them, at . Ansn.,

- DOLLARS

. with interest thereon at the rate of : 7% ..percent per annum !rom chcn.ber 1, 1970, . untrl pard payable in.

..monthly. installments, at the dates and in the amounts as lollows: ... $62. 50, incluc'u."
Novenmber

. balloon payments, it any, will not bé retinanced; interest to be pmd Wiﬁh px‘incipa and | :m the payments adove re-
quired; said payments ‘shall continue until the whole sum hereof, principal and interest, has been paid; it any of said installments is not .
* so paid, all principal and interest shall become unmed:ntely due and collectible at the option of the holder of this note, If this note is placed
in the hands of an attorney for collection, I/we prcnuse and agree to pay the reasonable attorney's fees and collection costs of the holder,
hereof, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's lees to be lixed by the trial court and (2)
if any appeal is taken from any decision of the trml court, such Iurtlzer sum as may be Itxed by the appellate court, as the holder's rea-
sonable nttorney s fees in the appellate court,
It is the intention of the parties hereto that tho said payees do not take the title hereto as tennnts in common but with the nght
of survivorship, that is: on the 'death of any of the payees, the nght to ‘receive pnyment of the then unpaid baInnce of prmc:pal and ins
terest shall vest absolutely m the survivor of them . : X

fSlvlko wordr not applicable; : : ‘v Do ‘ o ) ‘ﬂ/---Gd.dOOl‘!-S.»--Pnrkm‘» lllll
T e ' 8/ Allce 1., Parker

s, Oregon"w .............. ,:

. FORM No. 692~f|NSTALlMENT NOYE-—Svavanhlp. . : [ i . i \ SN 5|°ven;.Ng;; taw Pub. Co.; Porland, Ore.

ln constluing this morlgaga and the said note, the word "lurwvor" ahall Include survivors, (he term moitﬂngor ishall - include mortgagdors; the ' .
singular pronoun shall be !nken to mean and include the plural,” the masculine, the leminine and the neuter, and all frnmnmllcnl changes shall be made,
assumad and implied to.maks the provisions hercot apply cqually to corporations dnd te more than ops individual; lurthermore. the word * ‘mort gagees”

. shall be construed (o mean the mortgagees named abave, if all or both ol them be living, and it not, then the survivur or survivors ol them, because
it is the intention ol the parties hereto that the said note and this mortgage shall be held by the said mortdagdees as joint tenants with the right ol
surwvurshtp and not as tenants.in common and that on the death ol one, the moneys then unpmd on said nore as wrll as all rights and mteresl: hen.-m

.. diven fo the mortdagres shall vest lorthwith in the survivor of them.: .

The mortdagor warrants that the proceeds of the loun represented by the above described note and this marmnga are!

(a)® primarily lor mortdagor's personal, lamily, household or agricultural purposes (see Important Natice below), :

(b) dor "an orgnnuﬂﬂun or (even'il mortdagor ia a natural person) are for husiness or commercial purposes other than agricultural purposes,

And said martﬂagar covenants to and wnlh the mortgagees, nnd their auccessors in interest, that he is lawlully " nelzed in lee simple ol said
'premlses and has a valid, unencumbered _title thersto..... EXCEPT...a. pricr...t:'rust deed..to..First. Federal Savings and
.Loan.Association.of Klamath. Falls,.dated March.7,.1962, recoxded March 12,.1965, in -
Mortgage.Val..209,. page’ 246, recnxds -of .Klamath.County.,. Oregon, ta. which this mortgage
iq second.. and iunior

ol s
W




. comply with the Truth-in-Lending Act and Regul Z by

and; will warrant ‘and ‘forever delend ‘the same ngainsl‘n" persons; that he: will pay said ﬁﬁlc(!). principal and interest,‘ according fo the terms thereol;

that ‘while any part’ol said note(s) remains unpaid he will pay all taxes, assessments and other charges of cvery nature which may be levied or as-
sessed ‘against said ‘properly, or -this mortgage or the note(y) above deacnbed,_' when  due and payable’ and’ belore” the -same . may. become delinquent;
that ke will promptly pay and satisly any and ‘all liens or encumbrances that are or may become liens on’ the premises, or any. part thereol, superior to

the lien ol this: mortgage; that he _will kgep‘theu buildings now on or which ‘may herealter -be - erected. on the premises- insured in lavor ot the:mort-

gnge‘es against loss ar‘t‘:iar_nagu by ﬁ'f' with extended covc‘mnc, in the sum ol $.:
ina or L e

fo the mortgugees and will have all policies of insurance

full.insuxable.value

on said property” made payable to the mortgagees as :

P o 1 . : + 1y
their interest may . appear- and - will : deliver all policies of “insurance on said premises to the mortgagdess as soon as insured; that he will keep the build-

" ings and improvements on said premises in. good repair and will not commit or suffer
. Now, therelore, ‘11 said mortgagor” shull keep and - perform the covenants hesein
conveyance shall be void,”but otherwise shall remain in tull lorce as a' mortgage. to secure the performance of all of said covenants and the payment ol
said note(s); it being agreed that if the mortgagor shall iuil fo make any payment or to perform’ any i

be taken fo foreclose any lien on said premises, or any part ‘thereol,’the ‘morigagdees shall have the op

note(s) or on this mortdage at once due and payable, and this mortgage may - be foreclosed: at - any time therea,

pay ‘any_taxes or charfes or any lien, encumbrance or insurance.. premium as - above provided '

payment ‘so made’ shall be added ‘fo and become a -part ol (ho debt secured - by this mortgage

without waiver, however, of any right arising fo the mortgagees for breach ol covenant; and ¢,
:“mortgagor- neglects: to repay any sums so paid by.the mortgagees. ' p

In the event of any: suit or- action being instituted to' lorecluse. this mart/zng

1 an

mortgagee lor title reports ‘and title search,: all statutory costs and disbursemen

covenant herein, or if a proceeding. ol any kind
tion fo declare- the whole amount unpaid on said
{ter. And it the mortdagor shall lail to

uny waoste ol said premises.
contained and shall pay sa

for, the mortgagees

id hofo(s) according to its terrs, this

may at their option do so, and any

and ‘shall bear interest at .the same rale as said note(s),
his - mortgage - may be lu(cclosed al ‘any -time while the .

e, the mortdagor agrees o pay’ all reasonable costy incurred by . the

laintiff's attorncy’s lees in:such suit or action; and it an appeal is taken Irom -any. judgment or decree
P ¥

ay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney

i this mortgage and included in the decree ol loreclosure. : P
In case suit or action is commenced  to foreclose this morlgage, the court ‘upon motion of the mortgda

% rents"and profits arising out ol suid. premises during the pendency. of such loreclosure and apply the same. lo
. mortgage, Hrst deducting all proper charges and expenses attending the exccution ol said trust -

Each and all ol the cov and - agreeme. here
fors, successor in interest and assign ol said- mortgagdor an

written, ;

pin z 1 shall apply to, inure
d ol said ‘mortgagees respectively,

IN WITNESS WHEREOF, ‘said mortgagor ‘has ‘hereuzf’o

to the benefit of and bind the heirs, executors, adminiafra-

set
3 .

A

4 such lurther sumeas the -frial court may adjudde reasonable as

enfered therein mortgagor lurlhes pmmi;ea to
all such sums to be secured by the lien of

‘s lees on such appeal,

dees, may npboint a receiver lo collect the
the payment ol the amount due under the

*|MPORTANT NOTICE: Delete, by‘llnlng out, whichever warranty {a) or -
(b} is not applicable; if warranty (a) is applicoble, the mortgagee MUST

king re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or

equivalent; If this instrument. is NOT to be a first lien, use $-N Form -
No. 1306, or equivalent. & -
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Record of Mortgages

_of said County.

Witness' my: hand  and seal of

: sz.'z'n_ty aff_ixed.

ESS LAW PUB. CO.. FORTLAND, ORE. 2

{STATE OF OREGON, = "
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L County of i Klamath S el

‘day of

" BE IT REMEMBERED, That on t\his......L%.Z."“é

“pefore me, the undersigned, a Votary Fubiic in arid foe said county and state, personally ap

named ... .Gideon. 8., Parker. and Alice L
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Public for - Orcgon

gLagn A
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L/ ¢ C My commission expires........

i k‘n‘own"td me fo be’ the id'eriticaly"ihdiv‘idual.ﬁ.v.‘.‘ described in and who executed the within instrt‘t;merklt‘ and
wledged to me that... they . .. executed the same for the purposes therein contained. = - 7 .70
SIS 2 e IN TESTIMONY. WHEREOF, I have hereunto set
e TS U my official seal-ghe day fan
.y offsiaLsal e day

i hand and affixed
eap/last above written,

i
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