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THIS TRUST DEED, made this . 1t day of = 2970 between
Ronald E. Phair and Lorrayne Phair, SO ., as Grantor,
Transamerica Title Insurance, Co, i as Trustee,

and Century..vl).ivis_ion.,. ‘Bohemia_ Lumber: Com 2. .., as Beneficiary,
o WITNESSETH: .
_Grantor irrevocably grants; bargains, sells and conveys to trustee in trust, with power of sale; the property
in- Klamath County, Oregon, described as: : '

Lot 29 in. Block L First Addition to Kelene Gardens

The note secured by this Deed of Trust will be immediately due
and payable upon the sale, exchange or conveyance of the
herein described property. '

which said described real property does not exceed three acres, together. with all and singular- the fencments, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereafter attached to or used in connection with said real estate, :

FOR :I‘HE PURPOSE OF SECURING I’ERFiR ANCE of each agreement of grantor herein contained and payment of the
wm'of  Fifteen’ thousand and no/l0

R et bate bnebeAr i

it U Lo TR R U T Dollars, with interest
thereon nccwding to the terms of a promissory note ol even date herewith, payable to. beneficiary or order apd ‘made by grantor, tha

‘October 7th. .. 1

final payment of principal and interest hereol, it not sooner paid. to be due and payable .

To protect. the security of this frust deed, drantor agrees: endorsement (in case of full reconveyance, lor cancellation), without aflecting

1.-To protect, preserve and maintain said propeety in good condition the liability of any person for the payment ol the indebtedness, ‘trustee may AN 4 A - e 5 B ﬂ"h’*']‘i {

and repair; not to remove or demalish any building or improvement thercon; () “consent to the making of any map or plat ol said property; (b) join in . X . L . 3 v .
not o commit or permit any waste ol said propeety. grantind any easement or creating any restriction thervon; (c) join in any :

2. To complefe or restore. promptly “and in . good and workmanlike ~ subordination or other afreement aflecting this. deed or. the lien _or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or aty part-of the property. The
destroyed thereon, and pay when due all costs incurced theselor, drantee. in_any reconveyance may be described as the “person or persons

3. To comply with all laws, ordi regulations, s, condi~ Jegally . entitied thereto,” and the recitals therein of any matters or lacts shatl
tions -and restrictions affecting said property; il the beneficiary so requests, (o be conclusive prool of the truthlulness thereol. Trustee's lees for any ol the
7 in executing such financing statements’ pursuant to the nitorm Comuer- services mentioned in this paragraph shall be not less than §5
cial Code as the beneficiary: may require and to pay lor- filing same in-the 10, Upon any deleult by grantor hereunder, beneliciary may at any
praper public otfice Jor olfices; as well as the cost of all fien searches inads time without notice,” vither in person, by agent or- by a receiver to be . ap.
by . filing oflicers or searching agencies as may be deemed desitable by the pointed by a court, and without regard to . the adequacy ol any sccurity for
beneficiary. . the indebiedness hereby secured, enter upon and fake. possession ol said prop-

4. To provide and continuously maintain’ insurance on the buildings erty or any part thereol, in its own name sue lor or atherwise collect the rents,
how or herealfer erected on the snid premises against loss or damage by fire issues and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may trom time to time tequire, in less cols(s and cxpcnses‘;llbo/‘)’(-mlian and lcohlh'c;,inn, in:‘ludin;z ’rtmls:zlnnblu attor-

. : p 2 ney's lees upon any indebtedness secured hereby, and in such order as bene-
an amount not “less than § : . . : .7, written in ticiary  may determine, :
pani ptable o the b iary, with loss payable to the latter; alt 11, The entering upon ‘and taking possession of said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection ol such rents, issues and profits, or the procecds ol lire and other
it the grantor shall lail tor any reason to procurc any such insurance and to insurance policies or compensation’ or awards lor any taking or damage ol the
ver said policies fo the beneficiary at least filteen days prior to the expirn- property, and the application or release thereol as aforesnid, shall not cure or
tion of uny.policy of insurance now or herealter placed on .said buildings, waive any delault or notice -ol_delault ‘hereunder or invalidate any act done
the beneficiary may procure the same at frantor's expense. The ~amount pursuant to such notice. .
collected under any fire or other ‘insurance policy may be applied by benefi- 12.. Upon delault by prantor in payment ol any i secured
ciary upon- any indebtedness sccured hereby and in such order. as beneficiary hereby or in.his peclormance ol any afreement hereunder, the beneliciary may
may " determine, or at option ol beneficiary the entire amount sa collected, or - declare all sums secured hereby immediately due and payable. In such an event
any part thereof, may be released to grantor. Such application or release shall beneliciary at his election may proceed to foreclose this trust deed in equity |
not cure or waive any (IAI-ltnull or notice of delault hereunder or invalidate any as a mortgage in the manner provided b‘y ll:lw tor mortgage loreclosures or
act done pursuant to such notice. direct the trustee to loreclose this trust deed by advertisement ‘and sale. In
' 5.‘170 ‘keep ‘said premises” free from mechanics’ “liens and to pay all . the latter event the beneliciory or the frustee s;mH execute and cause to be
" tuxes, assessments and other chardes that may be levied or assessed upon or recorded 'his written notice of defauli and his election 1o sell the said doscribed
against said property belore any part ol such taves, assessments and other real property to satisty the obligations secured hereby, whereupon the trustee
charges become past due or delinquent 'and promptly “deliver receipts therelor  shall' lix the time and place of sale, fiive natice thereol as then required by
to beneficiary; should the grantor foil to make payment of any taxes, assess-  Law and proceed to:loreclose this trust deed in the manner provided in ORS
ments, ‘insurance premiums, liens or other charges nnynl)le by g;nnmr,.eithcr 86,740 to 86.795.
by direct payment or by’ providing beneficiary with Iunds with which (o 13, Alter detault at any timme prior to five days belore the date set by
make such® payment,. beneficiary ‘may, at its option, make payment thereok . the trustee for the trustee's nale, the grantor or other person so privileged by
and the amount so_paid, w:t‘h'.m(e'rvs! at the rate set lorth in the note secured - ORS 86.760, may pay to the beneliciary or his successors in interest, respect-
hereby, tofether with Hhe abligation describd in parndruphs, 6 and 7 of it jvely, the entire amount then due under the tenms ol the trust deed and the
frust deed, s ’{” be_acdde to and hecome o part 0 e debt secured Dy (his obligation secured thereby (including costs and expenses actually “incurred in
trust deed, without waiver ol any rights. arising lrom breach of any of the " uniorcing the teems of the obligation and trustee's and att oy Foes
covenants hereol and lor such payments, with interest as aforesaid, the prop- ceeding $50 each) other than :uch o"lio 'I ";- :"'" i lmm.’ p ;73 e I:x~
erty hereinbelore “described, as well as -the grantor, shall be bound (o the be due had no delault occurred ",rl.[h. '3,0, e " I,‘;".’c:]p.{; ';s o fh.not ’. o
same extent that they are bound lor. the payment ol the obligation herein © ail foreclostre procedings shall be zl'" ¢ "_'; ;}' "':'."t "“‘ welau t, in which event
Hoseribed. and all such payments shall be immediately due and payable with- sure procedings shall be dismissec By (he frus ec .
out notice, and the nonpayment thereol shall, aé the option ol the beneficiary, Ince I!ﬂ' O’”’;'.'”"&' the sule ;’h"lll b,';‘/""‘l on the date and at the time and
render all sums secured by this trust deed immedintely due and payable and © prace ¢ ""3"“1"‘ in, the notice of sale. 1 he “';'"” may sell said properfy cither
e titute o broach of this trust deed. in (‘l.nc pnrct-h ulr‘ n'r: s(pqmltu parcels and shall sell the parcel or parcels at
To pay all costs, fees and expenses of this tust including the cost "’“c”'"'l' .”.” ! "' "'f est lf;d’ e for ;‘ash,.paynble at. the time of sale,: Trustee
o titte search s well as the other costs and expenses ol the teustee incurred 7'"3 N “"i', o ot Bt its deed in form as required by law conveying
in connection with or in enlorcing this obligation, and trustee's and attorney's ;'..[’”E[,!;," ’_ﬁ;’ lso} 4 Ib“' without any covenant of .warranty, expresy or i
Jees actually incurred. plied, e nlu als in the deed of any matters of lact shall be conclusive proof

. To appear in and defend any action or proceeding purporting to «tl’l.tI‘m I{th ulln'pss ’!M:"'OI. Any person, excluding the trustee, but including
affect the security rights or powers of beneficiary or (rustee; and in any suit, ie dran ;" and beneficiary, may: purchase at the sale. . .
action or proceeding in which the beneficiary or trustee may appear, includind 15, When trustee sells pursuant ta the powers provided herein, trustee
any - suit_for the loreclosure ol this deed, o pay all costs and expenses, in- shatl apply. the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding evidence ol liile the . benoficiney's or trustee's attorney's fees: the cluding the compensation of the trustee and a reasonable charge by frustee's
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be =~ attorney, (1) ro the obligation secured by the trusé deed, (3) io all persons
fixed by the trinl court and in the event of an appeal from any judgment or having recorded liens subsequent to the interest ol the trustee .in the frust
docreo of the trinl court, grantor lurther agrees (o pay such sum as the ap-. " deed a5 their interests may appear in the order ol their priority and (4) the
pellate court shall adjudge ¢ hle as the b iary's or lrustee's attor- surplus, il any, to the fdrantor or fto his successor in inferest entitled to such
ney’s lees on such appeal. : surplus. X N .

It is mutually agreed that: . 16, For any reason permitted by law heneficiary may from time to

8. In the event that any portion 'or all of said property shall be taken time n]lpo;nl ;n sucm-a.«lor' ()’r ;urc.(-ssr’)r! "()l any Iru;u-;- named herein or to any
under the right of eminent domain or condemnation, heneficiory shall _have the {"LCL'.S{U’ '”'! ";" nnlmml el ';'m:nr vr.' rlmt': sm‘hl' ’.;!plpmn‘lnmn’l, _‘"';‘l w,u,.m,g
right, il it so elects, to require that all or any portion of the manies payable “"')’""“”l OI ‘!‘: ‘"'-"7"‘_‘“” rustee, the 'A' "’l' s ;' he \rslul with all fitle,
as compensation lor such taking, which are in excess of the amount required ~ powers and duties canterred upon any fristec, terein named or appointed . i I : g A ANy AT ¢ .

. " and attorney's lees necessarily paid or hereunder, -Ench such appointment and” substitution shall be made by ‘writfen W : . [ X § or % To ¢
to pay oll ‘reasonable . costs, expenses and 4 e 3 p inst vt esecuted by beneliciary tining - relore ¢ | : . ; k i . " he, Prog.:

i , 24 £ he paid to beneficiary and * g ark, <! & L B . .. B e " 3 Y i A, 7
incurred by grantor in such pre nds, shall paid to beneficiary ! mﬁlng:mn’ C«xu:;lu ’I “‘l“'l‘lla |r}’ coni unllnl, re :-r;.nce“lp this trust deed A : . ) e erea ot Vi
applied by it fiest upon any reasonable costs and expenses and attorney's foes, ’(':';' k’ M l’h’,’ ¢ Ul ”'l‘ll’;'h- w m‘f!.' when repon‘pd ;q t v[ olfice of the County 4 : B Othep 5 ""‘"edn
both in the trigd and appellate courts, ssarily paid or incurred hy bene. "’;’ "’f “"‘;" or o "lCl;"") or counties in which the property is sifuated, . A 3 R i K ) st e 2arqg,
ficiary in such proceedings, and the balance applied . upon the indebiedness shall be conclusive proal of proper appointment ol the ruccessor trustee. e s ] d i SR y 4 s bani Top DAL
socured hereby; and drantor agrees, at its own expense, 1o tnke such actions 17, Trustee accepts this lrust’ when this - deed, duly executed “and A 4

wnd execute much instruenents o shall he necessary in obtaining such com- uck.nnwlwlg(-d is made o public record as provided by - taw. Trustee iz not
pensation, pramptlic upon beneficiary's roquest, obligated o notily any party hereto af pendingt sale urider any other dend of

9. At-any time and lrom fime to time upon written request ol bene- trast or of any action or procecding in which grantor, beneliciary or trustee
ficiary, payment ol its lees and presentation_ ol this deed and. the rnote lor whall he a party unless such action or proceeding is brought by frustee.

tebied,

The grantof covenants and agrees to and with the beneficiary' and those claiming under him, that he is law-
fully seized .in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: " The Trust Deed Act provides that the trustee herounder most ha elther an ottorey, wha is an achve member of the Oregon State Bar, o bank, trust company
or savings and foun association autherized to do business under the laws of Oregon or the United States, or_a tile insuronce compuny authorized to-insure title to
real property .of this state, ifs subsidiaries, affilintes, ogents or branchas. //;‘// .
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and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs; legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary heréin, In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said :grantor “has hereunto set his ,h@md seal the day a@)ygq;’_:ﬁrst) above
written. ) S P s
: yﬁ711(¢4451(§EAL)

2

{1f the signor of the above is a corporation,
use the form of acknowledgment opposite.)

e e e e (SEAL):
{ORS' 93.490) | : ' ‘
" STATE OF OREGON, Coutity of.:..... s
Personally” appeared e e i e e and

STATE OF OREGON,

County of Klamath -
October gk )

Personally  appeared the above nnmedR,Qn.ald‘.,E
Phair & Lorrayne .Phair.
) S .‘...'ﬂn(_l acknowledged the loregoing instru-
:x;ent to»be?,“,r‘ e1r i ...voluntary act and deed.

sl FRT LR e LD LR who, being duly sworn,
each for himself and not one flor the other, did say that the former is the

. president and that the latter is the
secrefary ~of . conl Lol LU0

A et e e e L, U COPporation,
: and that the seal aftixed fo the loregoing instrument is the corporate seal

¢ Belaie ‘me: . 3 of said corporation and -that -said instrument was signed and sealed in be-
(QFI/"ICIAL \ : / half of said corporation by authority of its board of directors; and each of
A . [ /7. P el P . . )
‘/i",/ AN J 5%4/ them  acknowledged 'said instrument to be (ls voluntary ‘act -and deed.,

Before me: '

4 o ] :

» Notary Public for Oregon . :
IR O eSO . e . (OFFICIAL
Notary Public for Oregon SEAL)
My conm!ission expires:

My commission expires:

Frovan!

TRUST DEED

Grantor
Deputy

19270
iTitle.

Beneficiary

FPORTLAND, ORE.

.on page. 9Q75.......
Bohemia Lumber Co., Inc.

A.K.larAnath....
Record of Mortgages of said County.

..October
O.Qo’clock_{\.,M., and recorded

Witness my  hand and seal m‘t

I certify that the within instru-
Couhty affixed.

- ment was received for record on the

.9th.. day of..

Box 1338

Eugene, Oregon

STEVENS-NESS LAW PUB. CO..

bmo Do Milneo

County of....

0.

STATE OF OREGON,

P.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlans hove been pald.
., Trustes

The undersigned is the legal owner and holder of all indebtedne ed by the foredoing trust deed,’ All sums secured by =
trust dead have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you uader the terms of
said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust ceed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ... ...

DATED: .. e ‘ iy 19

Eeneﬁcinrym"

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustes for ton befors will be made.




