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: TRUST DEED

. THIS TRUST DEED, made this . _ Tth o day of 1970 between
‘Roniald E. Phair and Lorrayne Phair, husbat d and B ., as Grantor,
Transamerica Title Insurance ©
ang Century Division, ‘Bohemia Lumber Company,..In

WITNESSETH:

Gr(intor irrevocably grants, bargains,. sells and conveys to trustee in trust, with power of sale, the property
o Klamath . . County; Oregon, described as: .

in.

Lot 4 in Block 6, First Addition to Kelene Gardens

The note secured by this Deed of Trust will be'immediately‘due and
payable upon the sale,. exchange or conveyance of . the herein
described property. .

which said described real property does. not exceed three acres, together with all: and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thercof
and all fistures now or. herealter attached to or used in connection with said real estate, G

FOR. THE PURPOSE OF SECURING PERFORMAN.CE ol each agreement of grantor herein contained and payment of the
wm of Sixteen hundred,two_hundredﬁflftyvdollars“andmno/lOOths “Dollars, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

October 7th = .. p7l.

final payment ol principal and interest hereof, il not sconer paid. to be due and payable

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, "tos cancellation), without . affecting
1..To protect, preserve and maintain said property in good condition the liability ol any person . lor the payment of the indebtedness, trustee may
and repair; Dot to remove or demolish any building or improvement thereon; (a) consent to the making of any map or plat of said property; (b) join in
not o commit or permit any waste ol said property. granting any easement or creating “any restriction “thereon: (<) join in any

2, To complete o restore ; promptly andin good and workmanlike subordination or other agreement affecting this deed or: the lien.or’ charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without watranty, all or any part of the properly. The
destroyed thereon, and pay when due all -costs incurred therelor, drantee . in_any  reconveyance, muy be - deseribed “as the Mperson or persons
. 3. To comply. with all laws, ordinances, regulations, covenants, condi- - legally entitled thereto,” and the recitals therein of any maotters or Incts shall
tions and ‘restrictions affecting said property; if the beneliciary so requests, to be conclusive proot ol the truthiulness thereol. Trustee's lees tor any ol the
join in exccuting such financing statements pursuant o the Unitorm Comnier- services mentioned in this paragraph shall be not less than $5. .
cial Code as-the beneficiary ity require “and - to pay’ lor filing same . in the 10. Upon any - delault by grantor hereunder, beneliciary may at “any
proper public ollice or ollices, as well os the cost ol all lien searches made fime ‘without notice, either in person, by agent or by a receiver to -be ap-
by filing witicers or. searching agencies s may be deerned desirable by the ' pointed by a court, and -without regard to the adequacy ol any security : lor
beneficlary. the indsbiedness hereby secured, enter upon and take possession of said prop-

4. To provide and continuously maintain . insurance on the buildings erty or any part thereol, in its own name sue for or otherwie vollect the rents,
now’ or. herealter erected on ' the said premises against foss or damage by fire isswes and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may {rom time to time reauite, in less costs and expenses of operation and collection, including reasonable attor-

. : ney's lees upon any indebtedness secured hereby, and in such ordet as bene-
an amount not less than § . STl ritten inc  ticiary may determine.

i ptable to the b ficiary, .with loss payable to the latter; all 11, The - entering” upon “and taking possession o said property, the
policies of insurance’ shall be delivered to the beneficiary as soon as insured; collection . of such renta, issues and. prolits, or_the proceeds of fire and other
it the grantor shall lail lor any reason to procure any such’insurance and to insur policies or ationi or awards lor any taking or damage of the
-deliver said policies to the beneficiary at Ieast filteen days prior to the expira- property, and the application_or_release thercol as aloresaid, shall not cure or
tion of any policy of insurance now or herealter placed on:said buildings, waive any delault or notice of default hereunder ‘or invalidate any act done
the beneficiary -may procure the same at grantor's cxpense. The amount pursuant to such notice.
collected under ‘any fire or’ other insurance policy -may be applied by benefi- 12, Upon delault by gdrantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreernent hereunder, the beneliciary may
may determine, or at option ot beneficiary. the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor, Such application or release shall beneliciary at his election may proceed to loreclose this trust deed - in equity
not cure or waive any detault or_notice ol delault heteunder or invalidate any as a mortgoage in the manner provided by law._lor mortgage toreclosuies or
act done pursuant to such natice. direct the trustee to foreclose (his teust deed by advertisement and sale. In

5. To keep said premises lree Irom " mechanics' - liens "and to ‘pay all the latter event the benelicinry or the frustec shall execute and cause to be
taxes, assessmients and oiher chardes that may be levied of aeessed upon-or - recorded his written notice ol delault and his clection fo seil the said described
against -said property. belore any part of such taxes, assesstments and other real property fo satisly. the obligations secured hereby, whereupon the trustee
chardes become past due or delinguent and promptly deliver receipts therelor — shall lix the time and place of sale, - five notice thereot as then required by
to. beneficiary; should the granfor lail to muake payment ol any tazes, nssess- Inw and proceed to foreclose this trust deed in the manner provided in ORS
ments, insurance premiuims, liens or other chglrgn-.v p_ny'(lblt by g;un!or.'euher' 86.740 to 86.795.
by direct payment or by providing beneficiney ith lunds with which to 13 Alter defuult ‘at any time prior o five days belore the date set by
make such payment, .benevgc;’-'"_y mayy r"””’ "1’_“0‘""""" € "“l”"'"“ oreo; the trustee lor the frustee’s sale, the grantor or other person 5o priviteged by
and the amount so paid, with interest af {ag rate set forth in the note securcd ORS .86.760, may pay to the heneliciary or his successors in interest, respect-
hereby, - fodether with the “obligations describel .in parafraphs 6 and 7 ol his  jyely, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured - thereby (inclading costs and expe \ i i

i H € R N 4 penses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the Omjorcing the terms ol the oblidation and trustee's and nft Y3 fe (e
' ts hereol and for such payments, with interest as aloresaid, the prop- ; ) + e nd attorney’s lees not ex-
covennrms, 0 ceeding $50 each) other than such portion af the principal-ns would not then
erty hereinbeiore described, as well as the grantor, shall be bound to the  jo que had no delault occurred, and thereby cure the default, in which ¢
ety e e lound for the poyment’ ol the obligation herein it joreclosure procedings shall e e epape i1+ in thieD eyert
described, and all such payments shall be immediately due and payable with- sure procedings sh sed by (he iruster, .
out notice, and the nonpayment thereal shall, at the option ol the beneficiary. 14, Otherwise, the sale shall be held on the date and at the time anil
n (d 0 ! RN . ] place designated in the notice of sale. The trustee may sell said property either
render all sums secured by this trust deed immediately due and payable and ‘ ! . T p 4
eiitute o bronch of this trust deed. In’one parcel of ln separate LorCt e W the. v of AL
. px pense i i H Hc aaes 3 3 s 4 i ¢ e, usfee

L e oy all costs, fees and expenses of this trust including the ot Spup) deliver to the purchaser its deed in Jorm a8 required by law. conveying
the property so sold, but without any covenant or warranly,” express or int
p:n‘r;. T'ln- ;c[ci;nlﬁ inhﬂ:e ‘{NX of any matters of Inct shall be conclusive prool

To appear in and delend any action or proceeding purporting fo ol the truthlulness thercol, Any “person, excluding the -trusfee, but including
affect the sccu:f:’y Tidhts or powers ol beneficiary or trustee; and in any Suit, - 1he grantor and beneliciary, may purchase at the sale. . S
action or proceeding in which the beneficiary or frustee may appear, including 15. When trustee sells pursuant to the powers provided herein, trustee
any suit for the Joreclosure of this deed, to- pay all costs and expenses, in- shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
cluding evidence of title -and the heneficiary’s or lrus((‘n's.n“nrney's tees; the cluding the compensation ol_Hw trustee and @ reasonable charde by trustee's
amount ol attorney's fres mentioned in this paragraph 7 in all cases shall be attorney, (2) to the obligation secured by “the teust deed, (3) ta all persons
fixed by the trial court and in the event ol an appeal from an dgment or  having recorded liens subsequent to the interest of the trustee in the frust
decree of the trinl court, grantor further ajrecy to_pry such & a5 ) deed as their interests may appear in the order of their priority and (4) . the
pellate -court shall adjudde reasonable as the bene ciary's or frustee's atfor- surplus, it any; io the grantor or to his successor in interest enfitled fo such
ney's tees on such appeal, : surplus. N . . X
; : 1ly agreed that: . 16. For any reason permitted by law heneliciary may I{nm time to

It is mutually ag . . A Y trt " e
8. In the event that any portion or all ol said property shall be taken time appoint & succesar (’l’ """‘f"“'l"" l’l’] any '";, ee named herein or to any B G - [ I S i PN
under the right of eminent domain or condemnation, beneficiary shall have the :l(‘,‘;fﬁ;ﬁ:mf;l:?:eflvlnrquéiﬂ‘::xr I"";::;’::‘ ")'hl fl’:”;0:“:',",;"’lﬁ""“"_’:’lz:“"“?l”;:l n‘;’,":‘i‘;‘,"‘.‘ . e SR " L ,ﬁ'°n o;
H fhe . on N . ’ H i oy . xS stee,  the P o ves . e, A ! : . 2 ) i 2 ; the
right, if it so_elects, to require that all or any partion ol the monies payable el lutins conferred tipon” any e horein named or appointed . . : g !

itution shall, he muade by written

snsitti such taking, which are in excess of the amount required . A
as compensation lor suct 4 4 hereunder. Ench such appointment and substi
instrument executed by heneliciary, containing reference "o this frust deed

to pay "lli reasonable costs.hox,wuearm:d nflrn’r’m-ly‘s Iq‘; r'wcr’:mri,l‘y'pnid m;
il 17 e ¢ grantor in suc raceedings, sha he paid to beneficiary  and o N r f
';:,pc;r'lie(ldm"it first upon any rl-zisnnnbln' couts and expenses and attorney’s lees, and k"-“ I’I’é'f“ "I“ ““;’”"ll' which, when recorded in the ollice ol the County
both in the frinl and appellate courts, necessarily paid or incurred by hene- C""I ’"' ecorder 0 the county or counties. in which the property iy situated,
ficiary in such proceedings, and the balance applied upon the indebtedness - shall be conclusive pruol ol proper appointment of the successor trustee.
eured hereby ‘and grantor agrees, ot its own expense, to take such actions 17, Trustee nccepts. this trust when this deed, duly exccuted and -
and execute such instruments as Shall be.necessary in oblaining wuch com- acknowledfed is, made a public record as provided by Inw. Trustee is not
pensation, promptly wupon beneficiary's request. . obligated to notily any party hereto of pending sale under any ether deed of
9. At any time and lfrom fime to time upon written request of hene- trust-or ol any action or proceeding in which grantor, beneliciary or trustee
ficiary, payment ol its fees and presentation ol this deed and the note lor - shall be a party unless such action or proceeding is brought by trustee.

of title scarch as well as the other costs and expenses of the trustee incurred
in conncction with or in enlorcing this obligation, and frustee's ard attorney's
fees actunlly incurred.

The  grantor cavenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto .

NOTE: The Trust Decd Act provides that the Hustee hereunder ‘must be either an alormey, who s an active member of the Oregon State Bar, o bonk, trust company
or “savings and loun association authorized to do business under the Jaws of Oregon or the United States, of a fitle insurmnce company authotized te insuro title to
ol e

teul property of this stute,"its subsictiuries, affiliates, ogents or branches.
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" and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, intres to the benelit ‘of and binds all parties hereto, their heirs, legatees, devisees, ndministrators, execu-
tors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named ‘as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

N N
IN WITNESS WHEREOQF, said. grantor has hereunto set his“hand ‘and seal the dnel nnd’,y'enr/ first above
written. ‘ o ; L N :

o \ .
//L/((C/Z,w (SEAL)’
4/ o
%?(Lﬂukt ,,,,,,,,,,,,,,,, (SEAL)

{1f the signer of the above is a corporation; - . ) . (SEAL)
uso tha form of acknowledament opposite.) : .
{ORS 93.490]

STATE OF OREGON, : ‘ STATE OF OREGON, County of..........
Klamath ‘ : 19

Counl) of ... . S e :
October ?ﬁu 70 Personally appeared - e and

iy 49N ol .
P ly @ he ab I{Onaldb L e i sl who, being duly sworn,
Pha;r;‘w‘]?}" yﬁgp;{;zlytr;21 gﬁs;{!;ed each for himself and not one for the other, did say that the former is the

,-\,Ii{w' acknowledded the foregoing instru-

. oo.president and that the latter is the

DA Y .secretary ol ...
montto pe. Eheix. | .. - veluntary act and deed. : cretary 5
Ay ! . . e e e s : ., a corporatiosn,
PR : and that the seal alfived to the foregoing instrument is the corporate seal
Y .:,' o ‘e g of said corporation and that said instrument was signed and sealed in be-
" (bf?FlClAL\' . ! halt of said corporation by authority of its board ol directors; and each ol
pkiaPA Y, them acknowledged said -instrument to” be its voluntary act and deed.
SEA;) I Belore me: ; :

l"N%ta}y ‘RuL)I-ic for Oregon : . . . (OFFICIAL
My "_f:qm'm'iss’ion expires; _Ll/25/72 Notnryl’ubhu /orOregun LT SEAL)

Yo ke

My commission expires:

(o4

Record of Mortgages of said County.
. Title.

Grantor
L1970,
Deputy

Beneéficiary.
. } SS.

I certify. that the within instru-

ment was received for record on the

&gﬁi

STEVENS-NESS LAW PUB. CO.. PQRTLAND, ORE,

Bohemia Lumber Co.; Inc.

~Klamath
Ocrober.
0 o'clock:.&8M., and recorded

county ..

M7on page.:

Box 1338

"Klamath
B [éiazéf;

Witness my hand and seal  of
2
L&

day of..
County affixed.

TRUST DEED
{FORM No. 881)

County of ...

Sch

0.
Zugene, Oregon

Y

STATE OF OREGON,

P.

. REQUEST FOR FULL RECONVEYANCE

To be vsed only whan obligations have been paid.

TOt i i s i L Trustea’

The undersigned is the legal owner and holder of all indebtednass secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied, You hereby ars directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel ail evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ... N e e e e

DATED: ... e ,'19

- Beneficiary
& i

Do not lase or dastroy this Trust Deed OR THE NOTE which It sacures. Both must be dellvered to the trustes for cancellation before reconveyonce wlll be made.
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