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FORM No. 881~-Oregan Trust Deed Serles.

ST o
TRUST

grants, bargains, sells-and con

(K«intor iﬁevocably
. Lamath " County, Oregon, described as:

The,note‘secured by this Deed of Trust wi
payable upon the sale, exchange or conveyance

property.

which “said deseribed real property does not exceed three acres, tog
purtenances and all other rights thereunto belonging or’in anywise n
and all fixtures now or hereafter attached to or used in connection w.

FOR THE PURPOSE OF SECURING PERFORMANCE
sum of Seventeen thousa‘nd S_e)Ven un I"ed
thereon according to the terms ol ‘a promissory note of aven date h

final payment ol principal and interest hereof. il not sooner paid. to

To protect the security of this trust deed, grantor agrees:

1. To proteet,. preserve and maintain said propeety in good condition
and repair; not o remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. 0 complete or restore - promptly  and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay” when due all costs incurred therelor,
. To comply with all laws, ordinances, regulations, covenants, condi-
tions and ‘restrictions aflecting said property; it the beneficinry so requests, to
join_inexecuting such financimg statemtents pursuant to the Unilorm Conuner-
cial Code as the beneficiary may require and to pay lor filing swme in the
proper - public ollice: or offices, as well as the cost of :all lien searches made
by filing olticers or searching agencies as .may be deemed desitable by the
1 beneficiary.

4. To - provide and
now or- herealter crected on the
and such other hazards as the beneficiary may

intai building

Iy ISu on the
said premises against loss or damage by fire

from time to time reauire, in

. an amount not less-than '§ o L written in

pani ptabl the y, with loss payable to the latter; all
policies uf insurance shail be delivered. to the beneficiary as soon as insured:
il the grantor shall fail lor any reason to procure any such insurance and to:
duliver said policies to the beneficiary at least filteen days prior to the expira-
tion ‘of any. policy of insutance now or hereatter placed on said buildings,
(the beneficiary (nmy procure the same at grantor's” expense. . The amount
collected “under any fire or-other rance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or_at option of beneficiary the entire amount so collected, or
any part thereol, may be released ta grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such’ notice,

i . To keep said- premises Iree from me
assessments and\other charges that may be levied or assessed upon or
property~ belore any part ol 'such taxes, assessments and other
past due - or delinguent and promptly deliver ‘receipts therefor
hould the grantor fail to make payment ol any taxes, assess-
liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment. thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations desceibd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become n part of the debt secured by this
trust deed, without waiver of any rights arisind Irom breach of any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the fgrantor, shall be bound to the
same extent that they are bound lor the payment .ol the obligation herein
deseribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

To pay all costs, fees anc
of title search as well as the other costs and expe
in connection with of in ontorcing thiz oblidatinn,
fees actualiy incurred. .

To appear in and def,

chanics' liens and to pay all
taxes,
against “said
charges become
to beneficiary; s
ments, insurance premiums,

1 expenses of this trust including the cost
nses of the trustee incurred
and trustee’'s and atforney’s

. . end any action or proceeding purporting to
affect the security rights or powers of beneficiary or frustee; and in any suil,. |
action or proceeding in which the beneficiary or frustee may appear, including
any suit ior the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or lluslee‘s‘ntlomcy's fees; the
amount ol atiorney’s fees mentioned in this paragraph-7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decroe ol the trial court, grantor urther “agrees fo pay such sum as the ap-
pellate courl shall adjudge rensonnble as the beneficiary’s or trustee's attor-

ney's lees on such appeal.

It is mutuaily agreed ihai}

tion or all of said property shall be taken

8. In the event that any por t 3
under the right of eminent domain or condemnation, beneficiary shall have the
portion of the moniex payable

right, il it so_elects, to require that all or any 1
as compensation for wich taking, which. are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred - by drantor in such proceedings, shall be “paid to beneficiary and
applied by~ it first upon any rensonable ¢ and expenses and atlorney’s lees,
both in the trinl and appellate courts, ne sarily paid or incurred by bene-
ficiary - in such proceedings, and . the balance applied upon the indebtedness
secured - hereby; and grantor agrees, at s own expense, to f{lk(‘ such actions
and execute such instruments s shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request, X

9. At any time_and from tinte to -time upon written request of bene-

ficiary, payment of its lees and presentation ol this deed and the note for

The grantor covenants and agrees to and with the

fully seized in fee_simple of said described real property a

WITNESSETH:

DEED
,:betwuen
, as Grantor,
o e, as Trustee,
i, as-Beneficiary,

veys to trustee in trust, with power of sale, the property

Lot" 27 in Block 1, First-Addition to Kelene. Gardens,

11" be immediately due and
of “the "herein described

ether with ‘all and singular the tenements, hereditaments and -ap-

ow or herealter appertaining, and the reats, issues and profits thereol

ith said real estate, o

ol eqch agreement of gr )ior herein contained and payment aof the
..l,, ty a‘n nO/ Oo.ths.-..‘:‘,_,‘,—._Dallars, with interest

to beneficiary or "order and .made by grantor, the

October 7th i, 1971

endorsement (in case of lull reconyeyance,
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making.of any map or plat ol snid property; (b} join in
franting any’ easement or creating. any restriction thereon; (c) joiniin any
Subordination or other agrecment aflecting this deed or- the lien _or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee 'in_any reconveyance: may . be described “as the "person or ' persons
fegaliy entitled thereto,”- and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 5.

10, Upon any " delault by : grantor hereunder,’ beneliciary may “at "any
time without notice, either in person, by agent or by & receiver (o be ap-
pointed by a’ court,- and without regard (o the adequacy ‘of any security lor
the indebtedness hereby secured, enter' upon and take possession ol said prop-
erty or any part thereol, in its own name sue for or otheswise collect the rents,
jssites and prolits, inchuding those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble :attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11, The entering upon

erewith, payable
be due-and payable.:

for eancellation), without affecting

and faking possession. ol :said propeety, the
collection ‘ol such rents,. issues_and prolits, or the - proceeds of lire and other
insurance policies or compensationi o awards for any taking or damage of the
property, and the application or release thereal as aforesnid, shall not cure or
waive any . delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

. Upon delault by grantor in payment of any indebtedness
hereby or in his perlormance ol any agreement her ier, the ficinry may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary: at his election may. proceed to foreclose this trust deed in equity
as a mortgade in the manner provided by law for mortgage loreclosures ot
direct the trustee to forecinse this trust deed by advertisoment and sale. In
the Iatter event the beneliciary or the trustee shall execute and cause to be
recorded his weitten notice ol delault and his election (o sell the said described
real property fo satisly the obligations svcured hereby, whereupon the trustee
shall -lix the time and place of sale, give notice thereol as then required by
law and’ proceed to foreclose this trust deed in the manner provided in ORS
86,740 to 86.795; - : :

13, Alter detault at any time prior to five days belore the «
the trustee for the trustee's sale, the grantor or other person so pri
ORS '§6.760, may pay to the beneliciary or his successors in interest;’ respect-
ively, the entire amount then due under the teems ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee's and attorney's lees not ex-
coeding 850 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the deloalt, in which event
all foreclosure procedings shall be dismissed by the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in_the notice of sale. The trustee may sell said property cither
in one parcel or in.separate parcels and shall . sell the lmrcrl or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ity deed in form as required by law conveying’
the property so sold, but without any covenant or warranty, express or im-
plied. The tecitals’in the deed of any matters ol fact shall be conclusive prool
ol the truthlulness thercol. Any person, excluding the trustee, but including
the grantor and heneliciary, may putchase at the sale.

15 When trustec sells pursuant lo the powers provided herein, trustee
shall apply the proceeds of sale to payment of 11) the expenses ol sale, in-
cliscling the compensation of the trustee and u reasonable charde by trustec's
attoeney, €2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the grantar or to his successor in inferest entitled to such
surplus,

16. For any reason permitted by law_bene
fime ApPOING i) SHCCESYUT OF duLCramii s H 33
successor frustee appointed hereunder, Upon such app \
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferted upon any - trustee herein named or appointed
hereunder, Each such appointment and sobstitution shall, be made by written
instrument ted L ticinry, . c ining reference to . this trust deed
and its place ol record, which, when recarded in the ollice ol the County
Clork or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment ol the successor {rustee, .

17. Trustee accepts this trust when thin deed, duly executed “and
acknowledied is_made a public record as provided by law, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trist or ol any. action or proceeding in which. grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

secured

te set by
ileged by

ficiary may from time to
or fo any

nd without

beneficiary and those claiming under him, that he is law-
ad has a valid, unencumbered title thereto

LIRS
-, \

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an ot
or suvings and loun assodation authorized to do business under the laws af

real ‘property af this state, its subsidiaries, affiliates, agents or branches. .

omey, who is an aclive member of the Oregon State Bor, o b(mk‘.‘flf\l‘s}"&ompuny
Oregon or the United States, or o title insurance compuny authorized 1o Insure fitle to

Lig
{




and that he will warrant and forever defend the same against all persons whomsoever.

This deed ‘applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee; of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and 'whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

IN -WITNESS WHEREOF, said grantor has hereunto' set lus,ha d and senl the day and yoar first above
written.

.(SEAL)

(SEAL)

{!f the signer of the ahove is a corporation, ‘ R s (SEAL)
use the form of otknowledgment opposite.)
{ORS 93.490)
STATE OF OREGON, : ' . STATE OF OREGON, County of .00 il ) ss:
KlLamath g e ey 19,
"L

19 ’ Personally appeared ... ... 5. . L o and

County . of

onally app;ared the abova lm"wdl{onald L ICI 1 l l[ d 1 t ! 1 r t/z tI r d d s Wt’lm‘t ’ﬁmﬂlodux,yr 54“ otr)”'
[ each r nm:e and not one 1o ¢ othner, du ay gl (] rne. 5 (ll
&ha1r4& Lovrayne Phair. o ¥ ¢ e

~president and that the latferis the

L secretary ol
volunmry act and deed.

i ‘? .., a corporation,
NR2 ' : and that tlne senl nfll\vll to the Ioro;}omg mstrument is the corporate seal
'I‘Bel ro.the! 5 of said corporation and that said instrument was signed and sealed in be-
VA S half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its volunmry act and dued
Before me:

“'Nutnry Pubhc for Oregon : y s (O[‘[‘ICIAL .
My commission expires: -I--L/2 5/72 Notary . Orcdoll e T SEAL)

My commission expires:

ki

}SS. i

I certify that the within instru-

ment was received for record on the

_2th day of ... October ..

Grantor
19.70:;

Beneficiary
ke

PORTLAND, ORE,

Bohemia Lumber Co., Inc.

_.on page..9079.

Klamath. ... .
Record of Mortgages of said County.

STEVENS-NESS LAW PUB. CO..

M70.
Box 1338

Eugene, Oregon

Witness my habd and seal of

200 _o'clock.. A M. and recorded

11
in book....:

TRUST DEED

Sounty Clerk . .
T

County of....
0.

County affixed.
By ?%

STATE OF OREGON,

at __=:
P.

REQUEST FOR FULL RECONVEYANCE

" To be used oniy when obiigations hove been paid,

TO: L, Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foredoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of -
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d 1ts fo....

;19

/ . o " Beneficiary

Do not lose or destroy thls Trust Daed OR THE NQTE which It tecuros. Both must be delivered to the lrustee for befare weyance will be made,




