TRUST DEED

‘THIS ‘TRUST DEED, made. this 3Qth day .of September.
L LAWRENCE. P._ ARNOLD.AND DESSIE. R...ARNOLD,

i as grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND: LOAN ASSOCIATION “of Klamath Falls, Oregon, a corporation organized and
existing under the laws ‘of the United States, as beneficiary; : . :

WITNESSETH:

The grantor‘irrevocably grornts, bargains, sells and conveys: to the' trustee, in:trust: with: power of sale, the
property in Klamath County, Oregon, described as:

Lets.1, 2 and. 3 in Block 15 of Dixon Addition to :the City
of Klamath Falls, according to the official plat thereof

on file in the office of the .County Clexk of Klamath County,
oregon, saving and excepting the South 66  feet thereof.

Also the Southerly half of the vacated alley adjoining saild
Lots 1, 2 and 3 Block 15 Dixon Addition on the North..

which said described real properly does not exceod throe acres, logether with all and singular the  appurtenances, lenoments, hereditamenls,
rents, issues, profits, water rights and other righls, easements or privilegos now or hereafter bolongting to, .derived from or in anywise apper-
taining to the above doescribed premises, and all plumblng. lighting, heating, ventilating, alr-conditioning, - refrigorating, -waltering and irrigation
apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor covering in’ place such as wall-to-wall carpeting and lino
leum, shades and bulltin:ranges, dishwashers and other butltin appllances now or hereafler installed in or usod In ‘connection with- the above
Jescribed premises, including all interest thereln which the grantor has or -may  hereafter acquire, for the purpose ~of securing performance of

each agreoment of the grantor herein contained and the payment of the sum nfTWELV..E.‘

) Dollars, with Interest thereon according to the terms of a promissory noto of even date herewlth, payable to the P T [T AR R
or order and .made by the grantor, principal and interest belng - payable in menthly installments of 5102560 commencing AL R b [
NMovemwmear.l 0 : . S

NOVOIMME L L deprmrmemeses —t J—

benefictary {

; Lt
This trust deed shrll further secure the payment of such additionnl money, default, any balance remaluing in the reserve.account shall be crediled o the L Pt MILTH il
it any, as may be lonned hereafter by the beneficlary to the grantor or others indebtedness. 11 the reserve account for taxes, pasessments, insurance remivms :

having an Intercst In the abovu deseribed ‘property, s muy be evidenced by R and ofber charges |8 not sufficient at nny time for the payment of such charges N T PRI B AT B :
(

note or notes.. If the Indebtedness secure by this trust deed ls evldenced by as they become due, . the grantor <hall pay the delieit to the heneflclnry upon
more than ono note, the benelicinry may credit payments recefved by it upon demand, and if not paid within ten . days after - such demand, the benefleiary |
any of said noles or part of any -payment on one note and part_on another, umi/ AL its option add the amount of such deficit to the principal of the
a8 the beneficlary may elect, obilgation seeured hereby, . !

-The grantor hereby covenanta to nnd with the trustee and the heneficlary should the grantor {ail to keep m:iv' of the foregoing covenants, then the
horein that the said premises and property cooveyed by this -trust decd nre henefiviary muy at jts option cearry out the sume, and alt ILs expenditures there-
tree and elear of ali-encumbrances and that -the grantor will nnd his helrs, for shall draw fnterest at the rate gpecified in the note, shall he repayablo by
exceutors and administrators shall warrant and defend his said title thoreto -~ the gramtor on demand and shall be secured by the lien of this trust -deed. In
agalnst the claims of ‘all persons whomsoever. this conncction, the beneficiary shall have the right In its diseretion to complete
any fmprovementy made on satd premises and also to mnke such repnirs to aatd
Pl grantor covenants and ugrees to pay sakd note according to the terms  property as in its sole discretion it may . deem necessury or advisable,”,
thereot -and, when due, all taxes, hssessments and other charges levied againat
sald property; to keep sald property free from all encumbrnaces having pre. The grantor further agrees to compty with all tnws, ordinances, regulations,
cedenee over this trust decd; to complete all buildings in course of construction  covenants, conditlons and restrictlons affecting snid property; to pay all costs,
or herentter.- constructed on said - premises within gix months - from the: date fees and expenses of this trust, inchuding the cust of title scarch, as well . ng
hereo! or the date construction I3 herenfter camuiencell; to repair and restors the -other. costs and expenses of the trustee Incurred in connectjon with or
promiptly and in wood workmuntike manner any hulhllmi or {mprovement ou in entorcing this obligation, and trustee’s and attorney's fees actually incurred;
sukd property which may be damaged or destroyed and pay, when due, all* to appear in Yl defend . wny netion or. proceeding purporting to affect the seenr
Sosts lnourred therefor; to allow beneflciary to inspect said property at all ity hereof or the rights or powers of the ln-nuriumr( or tristee; and to pay all
times during coustruction; to replace nn{ work or materlals unsatistactory to - costs and expenses, inclnding - cost of ovidence of title and attorney's fees in a
beneffciary within fitteen days afler written notlee from beneflelary of such - reasonuble sum to be [ixed by the court, in unf such -actlon or proceeding in
fact; not to remove or destroy unK bullmmf or improvements now or hereafter © which  the beneficlary or trusteo may ap verr and In any suit. broughl by bene.
constructed on sald premisest to keep all hulldings and lmprovements now or .. fielary to toreclose. this deed, and all sald sums shail be secured by this trust
hereafter erected upon said pros\erty n good repair aud to commit or suffer deed.
no waste of sald premises to Keep all bultdings, property and improvements .
now - or hereaftee erected on said prewmlses continuously nsured ngalust loss The benefictary will furnish to the grantor on written request therefor an
by fire or such ather hnzards as the beneficlary may trom time to time require, annunl statement of account hut shall not be oblignted or required to furnich
in a osum not less than the original principnl &um of the note or ohligation any further statements of account.
secured by this trust decid, in a compnny or companles acceptable to the hene-
ficiary, and to dellver the original policy ot fnsurance In correct furm aml with 1t 1s mutually agreed thats
approved loss puyable clause ln favor of the beneficiary attached and:with y .
nium poid, to the principal place of business of -the heneficiary at - lenst I In theevent that any portion or all of sald propert, shull be taken
ifteen (uys prior to the effeotivo date of any such polley of -insurance, 1t . wuder the right of eminent donain or condemnation, the hene icinry shall have
snld poliey oF fnsurance is not so tendered, tho beneflclary may n its own the right to commence, prosecute in its own name, appear In or defend any ac-
discretion obtaln - Insurance for the henefit of the beneticiary, which Insurance tion or proceedings, or to make any compromine or settlement in connection with
it bo non-caneellable by the grantor durfng the full term ot the polley thus ~ such taking and, 1 1t #o elects, ta require that all or any portion of the money's
obtained. payable as compensatlon for such taking, which are fn cxcess of the amount res
E quired to pay all reasonable costs,. expenses and attorney’s fees necessarlly pald
Iu order to provide regularly for the prompt paynient of guid taxes, nssess. - of Ineurred by \he grantor in such proceedings, shall he’ pald to the benefleiary
ments of other charges and inatiranee premiums, the granlor agrees to pay lo and npplicd by it flest upon any: reasonnble cosis and expenses and attorney's
the beneficiary, together with and in addition to the mo"uﬁ' payments of foes necessarily pald or incurred h?" the beneficinry in-such proceedings, and the
rineipal and rnmrcul payable under the terms ot the note or ob \gntion secured - bainnce applled upon the Indebtedness secured hiereby; and the grantor agrees,
Rcrnhy, an amount vquai to one-twelfih (1/712th) of the taxes, assesamenta and 60 Its own expense, to tnke such actions and exccute such instruments as shail
ather aharges due tnd payable with respect, to satd property within each aucceed- he necessary in obtaining such. compensation, promptly upon tho beneficiary’s
ing twelve months, and also one-thirtysixti (1/56ik) of the insurance premivma request.
ayable with respect to said property within each succeeding three years while
hfx trust decd remains In effect, as estimated and -directed by the benetictary,
such sums to be credited to the principal of the loan until required for the
seversl purpoacs thereof nnd shall thereupon he charged to the prinelpal of the
losn: or, at the optlon of the heneflclury, the sums so paid shall be held by
the beneficinry In trust ns & rescrve nteount, without intergst, to pay - sald
i taxes, ts or other charges when they shall become due

8, At any time and from time to time upon writlen reguest of tha bens:
fielary, payment of-its fees and presentation of this deed and the note for en-
dorsement. (In caso of full reconveyauce, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may ()
consent to the making of any map or ,)lnt of sald property; (b) joln in granting
any easetnent or ereating nnd restriction thercon, (¢} join In an aubord!nation Yo
or other agreement nffecting this deed or the len or charge hereol; (d) recounvey, T Rk G il e
without warranty, alf or auy part of the property, The grantee in any reconvey. RN R Rt L
ance may be deseribed ns the “person oF persons legally entitled thereto” and : e :*«"1\1*‘ ’
the recltnls thereln of any matlers or facts shall be conclusive proot of the R

pr X
and payable,

While the grantor ‘s to pay any atid -l taxes, nascsements and other
charges levied or assessed against snid property, or uny part - thereat, betoro
the same begln to benr interest nnd alse to pay premiumd on all - Inaurance
holleies upon snid property, such payments are {o be mnde through the bene- .
jelnry, as nforesald, = The grantor hereby authorizes the beneficlry to pay 4. As additlonal security, grantor hereby nssiuns to heneticlary during the . v e /} A
any and all taxes, ‘nssessments und other: charges tovled or imposed agninst - continuance of Lheae trusts all renls, Issues, roynitles and profits of the pro. E et Lo l-( .
said property In the ampunts as shown by the statements thereof furnished = perty affected hy this deed and of any personal ‘property locnted thereon, Untll y L
by the collector of such taxes, assessments or other charges, and o pay the  yrautor shull default In the payment of any indebtedness gecured hereby or in
fnsuranco premiums in the nmounts shown on the statements submltted by - the performance of any agreement hereunder, grantor shall have the right to col.
the Insurance carriers or their representatives, and to charge sald sums to the = Ject all such renty, isstes, roynltles and protits earned prlor to default as they
lenclpnl of the loun or to withdrnw the sum which may be required from  beeome tue and payable. Upon any default by the grantor hereunder, the hene-
he reserve nceount, It any, established for that purpose. ‘The grantor aurees . fielary way at nny Uime without hotice, elther tn person, by agent or by a re-
In no event to hoid the hcne(lch\rr vesponsibly for fnllure to have: any Insur- - celver to he appolnted n{ « court, and without regard to fhe ndequncy of any
anco written or for any los3 or damags growing out of o defect in ‘any In-=" security tor the Indebtedness hereby secured, enter upon nnd take pomsession of
surance poliey, and the hcnuflclnr{ hereby s authorlzed, -in the event of any - snid property, or any part thercot, In it own unne sus for or otherwise collect
loss, to compromlse and settle with any ‘Insurance company and to nrpl any  the reats, |ssues wud profits, Including those pnst due and unpald, nnd apply
sucl Insurance recetpts upon the obligntlons secured by this trust deed. In ° the snme, lesa costs anil expenses of operntion and coltectlon, Including reasons
computing the amount. of the Indehtedness for payment and satistactlon In - able l\l!uruc‘v'n tees, upon any indebtedness secured hercby, and in such order
full or upon snle or other nequisition of the property by the beneficlary nfter - as the beneflelary may deterinine.
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truthfulness thereof, Trustee's fevs for any of the serviees In this baragraph
shall be $5.00.




4. The entering upon and taking posscsslon of sald property, the collection
of such rents, Issues aud profits or the proceeds of fire and other insurance pol-
icles or compensation or awards for nn¥ taking or damago of the property, and
the appllcation or release thereof, as aloresald, shall not cure or walve any de-
lnu{b or“nouce of default hercunder or invalidate any act done pursuant to
such notice, : :

5, Tho grantor ‘shall notlty beneficiary in writing of any sale. or con-
tract for sale of the above described property and furnish beneficlary on a
form . supplied It with such personal Information concerning the purchaser as
would ordinarily bo required of & new loan appiicant and shall pay beneflclary
a service charge.

6, Timo is of the essence of this Inatrument and upon defuult by the
grantor in payment of ‘any Indebtedness secured hcrch{ or In performanco of any
agreement hereunder, - the - beneficlary may declare all sums secured hereby fm-
medlately due and payable by delivery to the trustee of written natlee of default

“ and election to scll the trust property, which notico trustee shall cause to be
duly filed for record. Upon dellvery of satd notlce of default and election to sell,
the beneficiary shall deposit with ‘the trustec this trust deed and all promissory
notes amd documents evidencing expenditures : secured hereby, whereupon  the

trustees shall fix the time and place of sale and give novice thercol as then

required by faw, .

S5 70 After defsult and any time -prior to_ five days before the date set
by the Trustee. for - the. Trustee's . sule, the grantor or other persoi 80
privileged may- pay the entire amonnt: then due under. this trust deed and
the ohligations. sccured thereby (including costs und expenses actunlly Incurred
in enforcing the terms of the obligation and trusted's nnd - attorney's fees
not exceeding $50,00 ench) other than such portion of the principal: s would
not then be due had no default occurred amd (hereby cure-the default,

8. Alter the lapse of such time as may -then be required by luw following
the ‘recordation of said notice of defauit and giving of snid notles of sale, the
trustec shall sell satd property at the time and place fixed by him In said notlce
of anle, elther &8 a whole or in serurntu parcels, and in such order as he may de-
tormine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale. Trustco may postpono sale of all or
any portfon of safd property by public announcerent nt such time and place of
sl and from time to tlne. theroafter -mny postpone. the sale by public an-

nouncement at tho time’ fixed k({ the precoding postponemont, The' trustee shall
dellver to the purchaser his deed in form as required by law, conveylog the pro.
perty so sold, but without any covenant or warranty, express or lmplled, Tiie
reeltals in the deed of any matters or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustes but Including the grantor
and the bencficlary, tny purchuse at the sale.

- 9, When the Trustee sells pursunnt to the powers provided hereln, the
trustee shall apply- the proceeds of tho trustec's -sale as follows: 1) To
the expenses of the sale including the compensation of the- trustee, and 2
rensonable charge by the nttorney. (2) To the obligation sccured” by the
trust deed, . (3) To- il persons  baving , recorded lens subsequent to”the
Interests of the trustee fn the trust deed: as thelr Intercsts appear” in the
order of thelr priority, ~({) The surplus, if any, to:the grantor of the trust
decd or to his succéssor in Interest. entllled to such surplus,

100 For any ‘rcason permitted by law, the beneficlary may from time to
time appoint o successor or successors 1o any trustee nanied heveln, or to any
successor trustes appolnted hervunder, Upon such appolntment und wilhout con-
veyance to the successor trustee, the Iatter shall he vested with all title, powers
and dutles conferred upon wny trustes herein nmined or appointed hereunder. Kach
such sppolutment and substifution shall be made by written instrument executed
by the.beneficlary, contuining reference .to this trust deed nnd it pince: of
record, which,-when recorded i thie office of the county clerk or recorder of the
county or countivs in which the property Is situated, shall he conclusive proof of
proper appointment- of the  successor trustev.

10, Trustee uceepts this trust when this deed, duly exccuted nnd ncknow-
Iedged {3 made a public record, ns provided by Iaw, The ‘trustee is not obligated
0. notify any party hereto of pending sale under any other deed of trust or of
nny actlon o proceeding in which the grantor, benefielary or trustee shall be a
party. unless such. setion or proceeding s brought. by the trustee.

12, This- deed upplies to, Inures to the: benefit of, and binds sl parties
hereto, “thetr heirs, legatees -devisees, adminlstrators, cxecutors, successors aud
assigns, The term “heneficiary”. shall mean the holder and owner, including
edgpee, of the note seeurcd hereby, whether or not named as a henefielary
herein, In construing this deed and winenever the context so requires, the s
cullne gender_Includes the feminine andfor newter, aml the singular number In.
cludes Lhe plural,

IN “WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writlen.

oM T
STATE OF OB
" 8S. -
County of w'y;ym h e é,‘ L
THIS 1S TO CERTIFY that on. this..%

day of

NV A7 ’-étu’/é/// /’Lz’l”f (SEAL)

LMo ﬂwﬁz&m&(aa(&am

19....-[.0.., before me, the undersigned, a

Notary ‘Public;in and for said county and state, personally appeared the 'within namod.

W LAWRENCE P ARNQLD.AND DESSTE._R

ARNOLD, . husband. and.wife

T

oG L 1, ',
m‘f:p'éns_on'cﬂl 'kﬁ_w'-),mw‘lo be the identical individual..S named In and who execuled the forogoing' instrument and acknowledged to me that
‘{ect,l}e,d 'ﬂ‘é f,sqina freoly and voluntarily for ‘the uses and purposes therein expressod.

STIM@@:W%}%TREOF, 1 have hersunto ‘set my hand and affixed my notarial ‘SV 9(? d}gfd’i year last above wiitten.

A L0004

Nolary Public for Gregon Dirr>ininf C’ecm‘ﬁ/‘ (@723
My commission expires:

i By e sty

|

i

|
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Loan No. ...

 TRUST DEED

Grantor LABEL

STATE OF OREGON }
County of Klamath :- f

I certify that: the : within™ instrument
was received for record ‘on the .22 .
dav .of . October - 7 g 1O

;::’:E“ USE THIS at k0 g'clock P M. and recor%ed
FOR ' RECORDING in book ... M710. _ __on page 22510,

RESERVED

IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL.SAVINGS & ‘ vsee.)

LOAN ASSOCIATION

Beneficiary

After Recording Return To: -
FIRST FEDERAL: SAVINGS
540 Main, St.
Kiumath Falls, Oregon

Fee $3,00

Witness my hand and seal of County
affixed, IR
-

" County Clerk

By/{/‘/zﬁ%@'/‘; 7'1/%/’» ‘

REQUEST FOR FULL. RECONVEYANCE

To be used only when obligations have beon paid.

TO: Willilem Ganong , Trustee .

The undersigned iz the legal owner and holder of all indobtedness secured by the foregoing trust deed. * All sums secured by sald trust deed
have been fully paid and satisfled, You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deod or
" pursuant to statute, lo cancel all evidences of Indebiedness secured by said ‘trust deed (which are deliverod to you herewith together with said
" trust deed) and to reconvey, without warranty, to the parlies designated by the lerms of sald trust deed the estate now held by you under the

same.

First Federal Savings and Locn Association, Beneficiary




