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TRUST DEED

THIS TRUST DEED, made this 208 day of ... October 70 petween

OSCAR. W. DOLLIE.AND MARY DOLLIE, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
existing under the laws of the United States, as bensficlary;

a8 grantor, William Ganona, , as trustee, and
of Klamath Falls, Oregon, a corporation organized ‘and

WITNESSETH:
The grantor.irrevocably grants, bargains, sells and conveys to the trustes,-in’trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 720 in Block 129 of MILLS ADDITION TO 'l‘I-IE‘ CITY OF
KLAMATH FALLS, Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenemenis, hereditaments,
rents, issues, profits, water rights and other rights, easemenis. or privileges now or hereailer belonging to, derived from or in anywise apper-
taining to.tho  abovo doscribod premises, ‘and all-plumbing, lighting, hoeating, venlilating, air-conditioning, refrigerating, walsring and irrigation
apparatus, equipment and fixtures, together with all awnings,” venetian: blinds, floor covering in.place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin ‘appliances now or hereafter installed in or used in conneclion with the above
described premises, including all Interest therein which the grantor has or may hereailer acquire, for the purpose of securing performance of

each agreoment of the grantor herein contained and the payment of the sum of SIXTHOUSANDAND,NO/I-OO

($6AQQO-«OO) Dollars,” with Interest therson "according to:the terms of a promissory note of even date herewith, payable to the
beneficlary or order unc_% S\Qde by .the grantor, p]rldclpal and - interest being payable in monthly. instaliments of $.....5.].., .25 ... commenciny

e NOVembhar. 19.... 2.

This trust deed shall further sccuro the payment of such additional money,
it any, as may Lo lonned herenfter by the beneficiary to the grantor or others
having an nterest In the above described propcrt}', an may be-evidenced by a
note or notes, . Ff the ‘indebtedness gecenred by this trust deed. is evidenced hy
more than one note, the beneficiary may credit payments recelved by it upoit
any of suid notes or part of any payment on one note and part on nnother,
as the beneficlary. may elect, .

‘The grantor hereby covenants to and with the trustce and the beneficlary
herein that the enid premises and property conveyed by this trust deed are
free and clear of. all encumbrances nnd - that the grantor will nnd his helrs,
exccutors and adminictrators shall warrant and defend his sald title thersto
against the clafrus of all persons whomsoever, s

The grantor covenunts and agrees-to pny said note according to tho termns
thereof and, when due, all taxes, nssessments and other charges levied against
snid property; to. Kkeep sald property free from all eneumbrances having pre.
cedence over this trust deed; to complete all bulldings In course of construction
or herenfter constructed on said premises within six months: from the date
hereol or the date construction is hereafter commenced; to repair and restore
promptly and In good - workmanlike manner “any - building or lmprovement on
sald property which may be damaged or destroyed and pay, when due, alf
costs incurred therefor; to allow beneficiary to ‘inspect -said property at all

times during construction; to replace nnfuwork or materials unsatisfactory to .

beneficinry within fifteen days after written notice Irom beneficlary of such
fact; not to remove or destroy nne' bullding or Improvements now or hereafter
constiucted on sald premises; to keep all buildings and Improvements now or
horeafter erected upon said property In good repair nnd to commit or suffer
no waste of sald premises; to keep all huildings, properl,{ and improvementa
now or hereafter erected on. sald premises continuously Insured against loss
by fire or such other hazards ns the beneficlary may from time to tine require,
fn a sum not less than the original principal sum of the note or obtigailon
secured by -this trust deed, In & company or compnnles aceeptable to the bene.
flelary, and Lo deliver the original policy of insurance in correct form and with
approved loss. payable clause. in favor of the beneficiary attached and with
remium paid, to the Prlncl al place of business of the beneficlary at least
itteen days prior to the effective date of any such polley of Insurance, It
sald policy of insurance is not so tendered, the benellclary may in its own
discrelion obtaln insurance for the benefit of the beneflcinry, which- insurance
stlu(\lll lml non-cancellable by the grantor during the full term of the policy thus
olitnined,

In order to provide regularly for the prompt payment of sald taxes, nssesa-
ments or other charges and Insurance premiums, the grantor u‘(rces to pay to
the beneficlary, together with and in addition to the monthly payments of
rrlnclpnl and Interest payable under the terins of the note or obligation secured
iereby, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and
other charges duc and {mynhlc with respect to sald property within each succeed-
ing twelve monthg, and nlso one-thirty-sixth (1/36th) of the !nsurance premiums
payable with respeet to sald property withln ench succeeding three years while
thia trust deed remalns In effect, as estimated and directed by the beneficlary,
such sumns to he credited to the principal of the loan until required for the
several purposes thercof and shall thereupon be charged to the principal of the
loan; or, nt the option of the beneficiary, the sums so pald shall be held by
the hencliclary In trust as n reserve account, without interest, to pny salf

and payable, B

premiums, taxes, nssesspients or other charges. when they shall bhecome due

While the grantor is to pay any and all taxes, nssessments and other
chnrges levied or assessed agalnst sald prn[wrcy, or any part thereof, hefore
the same begin to bLear interest and nlse to pay premjums on all insurance
policles upon said property, such payments are to he made through the bene.
ticlary,- as aforesndd, The grantor herchy authorizes the heneficiary to pay
any and all taxes, nssessments and other charges levied or lmposed against
safd property in the amounts ns shown by the statements thereof furnished
by the coilector of such taxes, assessmenis or other charges, and to pay the
insurance premiums [n the amounts shown on the statements submitted by
the insurance enrriers or thelr representntlves, and to charge aaid sums to the
principnl of the lonn or to withdraw the sums which may bo- requlred from
the reserve nccount, If any, estabilshed for. that purpose, The grantor ngrees
in no event to hold the heneflciary responsible for faflure to have any insur.
anca written or for any loss or . damage growing out of n defect in any In.

- surance policy,  and the hene(lclnr{ hereby Is authorized, In tho cvent of any
loss, to compromlse and aeitle with
such Insurance recelpta upou tho obllgations sectred by thia trust deed. In
computing the amount of the indebtedness for payment and satlsfactlon in
full or upen sale or other acquisition of the property by the beneficlary after

any insurance company and to apply any

default, nny balunce remaining ln the reserve account shall be credited to the
Indebtedness, . 1f the reserve account for tnxes, nssessments, insurance premiums
and other charges is not sufficient at nny time for the payment of such charges
as they hecome ddue, the grantor shall pay. the deficit to the beneflciary upon
demand, -and §f oot paid within ten days after such demnnd, tho. bheneflclary
may at.its option ndd the nmount of such defleft “to the princlpal of - the
obligation seeured hereby, :

Should the grantor fall to keep t\uiy of the foregolng covenants, then the
bheneliclary may at [ts option carry out the snme, and all its expenditures there-
for shatl draw Interest at the rate speelfled in the note, ashall be repayable by
the grantor on demand and shail be secured by the lien of this trust deed, In
this connection, -the beneficlury shnll have the right In its discretion to complete
any Inproveinents made on snid premises amd also to make such repairs to sald
property as In.its sole diseretion It miny decm necessnry or advisable,

The grantor turther agrees to comply with all laws, ‘ordinances, regulntions,
covenants, conditions and restrictlons affecting snld property; to pay all costs,
fees and expenses of this trust, including the cost of ttlte search, as well as
the other costs and expenses. of the trustee incurred In. connection with or
in enforcing this obllgntion, and trustee’s and attorney’s fees nctunlly inenrred;
to appear [n and defend any actlon or procecding purporting to affeet the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and atiorney's fees in n
reasonnble sum to be flxed by the court, in nnf' such actlon or proceeding in
which the beueflelary or trustee appear and In any suwit brought by bene.
!llclulry to foreclose this deed, and ail sald swing shall be secured by this teust
deet. :

The bensfictary will furnfsh to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further stutements of nccount,

It Is motually agreed that:

1. In the event that any portion or all of sald property -shall be taken
under the right of eminent domaln or condemnation, the beneficiary shall have
the right to commence, prosecute In its own name, appenr In or defend any ac.
tlon or proceedings, or to make any compromise or sctilement In connection with
such taking and, € {t 30 elects, to require that all ¢r any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and nttorney's fees necossarily paid
or Incurred by the grantor in such proceedings, shall be pald to the beneficlary
and applled by 1t firat upon any reasonable costs nnd expenses nnd attorney’s
fees necessarily paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor ngrees,
at Its own expense, to take such actions and execute such Instruments as shall
he nm:Lcssury in obtaining such compensation, promptly upon the beneliciary's
request,

2, At any time and from time to time upon written request of the bene.
ticlary, payment of its fees nnd presentation of this deed and the note for en.
dorsement (fn case ol full reconveyance, for cancellntion), without affecting the
liability of any person for the payment of the indebtedness, the trustec may (n)
consent to the making of any map or plat of said property; (b) joln n granting
any easement or creating and restriction thereon, (¢) join [n any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
snce may be described as the “person or persons Iu‘mlly entitled thereto” and
the recitals therein of any matters or facts shall ho conclusive prool of the
truthfulness thereof, Trustee's fees for nny of the services In this paragraph
shall be $5.00.

3. As ndditlonal aeenrity, grantor hereby assigna to beneficinry during the
continunnce of these trusts all rents, 1ssues, royaities and profits of the pro.
perty affected by this deed and of any personal property loeated thercon. Untl)
grantor shatl defautt In the payment of any indebtedness seenrcd hereby or in
tho performance of any agreement hercunder, grantor shall have the right to col.
lect nll such rents, [ssues, roynitles and profits earned {yrlor to default ns they
become due and payable, Upon any default by the grantor hereunder, the beng.
fieiary tmay ab any time without notice, elther In person, by agent or by a re-
celver to he appointed h( a court, and without regard to the ndequacy of any
geeurity for the Indebtedneas hereby secured, enter upon and take posseasion of
said property, or any part thereof, In its own nnme sue for or otherwise colleet
the rents, 138ues and proflts, including those past due and unpaid, and apply
the anme, less costs and expenses of operntion and collectlon, Including renson.
able nttorney’s fees, upon any indebtedness secured hereby, and In such order
as tho benellefary may determine. .
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4. The entering upon and taking posseasion of sald property, the collectlon ~ nouncement at the time fixed g{ the precoding pou?oucmunt. The trustes shall

. 0f such rents, issues and profits or the proceeds of fire and othér Insurance pol: " dellver to the purchaser his deed in form as required by law, conveylug tho pro.
feles or compensation or awards for any taking or damage of the property, and perty so gold, but without any covenant or warruaty, exprcss or finplled. The

" the applicatfon or relenso thercof, us aloresald, shall not cure or walve any de. recllals {n the deed of any matters or facts shall bo conclusive proof of the
fault “or notice of default hercunder or luvalldate auy act done pursuant to truthfulness thercof, Any person, cxcluding the trustee Lud fucluding the grantor
such notiee, . und the beueficinry, mny purchase ai Lhe salo,

5, ' The grantor shalt notlly bencficiary in " writing - of any sale or con 0. When the Trustee sells pursuant to the powers provided: hereln, the
tract for sale of the above described roperty and - furnish beneficiary on n iirustee ehall opply - the procecds of the  trusteo's sale as follows: (1) To
form supplied it with such personal information wnccrnlnf the -purchaser a8 ‘the expenses of the sale including the compensation of - the trustee, and o
would ordinarlly be required of a new loan applicant and shall pay benetlelary . rensonable eharge by the attorney. (2) To the. obligation . secured by the
a service charge. trust  deed. (:s o .all persons - having recorded - Hens subsequent - to the

Interests of the trustee In the trust deed - ns their intercats nppear In the
6,0 Time {8 of the cssence of this instrument and upon default by the order of iheir priorily, - (1) The surplus, If any, to the grantor of the trust
grantor in ?uymunb of any Indebtedness sccured herebf’ or in performance of nny deed-or to hls successor In fnterest entitled to such surplus,
agreement hereunder, the beneficiery may declare all sums securcd hereby ini-
Inediately duc aud poyuble by delivery to the trustee of written notjce of dofaunlt 10, For any reason permitted by law, the beneficlary may from tlme to
and electlon to sell the trust property, which notice trustee shall cause to be thne ‘appoint n successor or successors to any ‘trustee named hercln, or to any
duly filed for record. Upon delivery of ‘sald notlce of default and clection to sell,  successor trustee appolnted herounder, Upon such appointment and without con.
the heneflclary shall deposit with ‘the trusteo this trust deed aud all promissory : ‘veyanee to the successor trustee, the latter shall be vested with all title, powers
notes . and d 8 evidencing exg ures seeured . hereby, whereupon the and duties conferred upon any trustee hereln named or nppointed hereunder, Ench
trustees shall fix the. timo and plnce of sale nnd “give notlee” thereof as then such appointment and substitution shall be made by written Instrument executed
required by . law, N ; by the beneficiary, containing reference. to this ‘trust deed -und its place of

i ! . record, which, when recorded in the office of the county clerk or recorder of the

7. After default ind any time prior to five “days™ before the ' date sct connty or countles in which the property s situated, shnll be conclusive preof of
by: the' “Trustee for - the Trustee's sale, - the grantor - or other. person 8o proper appolntment -of -the. suceessor trnsteo, :
privileged iy pay - the entire amount. - then  due under. this trust deed. and

the obligntions sccured  therehy (incinding costs and cxpenses actually Incurred 1L Trastee accepts this trust when this deed, duly executed and acknow:

in enforelng the terms. of the obligation and trustee's and attorney’s fecs ledged is made a publie record, ns rm\'ldml by law, The trstee Is ot oblignted

not exceeding $50.00 each) other than such portlon of the prinelpal us would ;- to notity-sny parly hercto of peml ng salo under any other deed of trust or of

not then be due had no’ default occurred and thereby “cure the default, any usetion or proceeding in which the grantor, hepe lclary or trustee shull be a

party unless such nction or proceeding Is brought . by ihe trustee,

8, After the lapse of such time as may then be required by law tollowing .
the rccordation of sald notice of dofault and giving of sald notles of snle, the 12 This deed applics 1o, Inures -to the henefit of, and binda all* parties
trustee shall sell snid property at the tlme and place fixed by him In sald notice hereto, thelr helra, Jegatees devisees, ' ndministeators, ¥xecutors, -suceessors und
of sale, either as o whola or in aclmrnta parcels, and In such order ns he may de. assigns, Thy term “heneficlary”  ghall mean -the holder  and owner, Including
termine, at public auction to the ighest bidder for cash, in lawtul money of the ledigee, of the note secured herehy, whether .or not named as & benefleinry
United States, paynble at the time of sulo, Trustee may postpone sale of -all or iereln, In construing this deed and whenever the context so requires, the rms.
any portion of safll property by public announcement af such time and place of enline gender Includes the femlnine and/or neuter, and the singuler number In.
sale and from time to tlme thereafter may postpone the sale by public an. cludes the plural. .

IN WiTNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wriiten.

Y/ /szﬁe . ...{SEAL)

‘ /ot €
mama. ............. y@&ééu,/ o {SEAL)
STATE OF OREGON :

County of Klamath 8. "/uﬂ .
THIS,IS TO GERTIFY that on this...ied .. day of October s 19...7.0) belore me, tho undersigned.’ o
No!_dry Publia .in cmd Jfor ' sald county ‘and state, ‘personally cpbﬁared tho” within "named
Gl OSCGAR W,. DOLLIE AND_MAKY. DOLLIE,. husband. and. wife
to “me 'personally ,kno.\'rm'/’('o:) be the idenlical individual..S named in and :who executed the forogoing -instrument ‘and acknowledged to me that
thg’y‘.‘.’..exec‘u‘iéd ‘:lﬁe"-sa‘me freely and voluntarily for tho uses and purposes therein exprossed.

I}\Y :L‘FS’I‘IM.O?I{(\}VI;[%}SEOF, I have hereunto sel my hand and affixed Motayeal th and Le t- above wrilten.

!

S | A ea A Ty

a Notary/ Public for Oreqon

R AT — .
(SEAL) : A : L\ mmission oxplres: /[) £~S - 7(:‘)

Loan No. : ‘ : ‘ ’ STATE OF \OREGON 1

: ) County .of Klamath f S5
TRUST DEED

I certity that the within instrument
was received - for ‘record ‘on the . 12th
day of . Oct e, 1970
(DON'T usE THIS at 1 3Qrcleck A M..-and reco
SPACE; RESERVED , Y M]O
FOR RECORDING in book " - ....onipage ... 7ot

Grantor LABEL . IN COUN. Record ‘of Mortgages of said County.
TO TIES | WHERE .

FIRST FEDERAL' SAVINGS '& , vsEen : Witness my hand and seal of County
LOAN ASSOCIATION e affixed.
Beneficiary ’

o dis

. ’ D
Aler Racording Return To: k Lo Wme ¥e Milne
FIRST FEDERAL' SAVINGS

. Caunty Clark
B “4
540 Main St. o - :
Klamath Falls, Oregon ‘ By /%/Z&/,. ccc%%/
e L : Degply

_ feo $3.00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations  have beoen ‘pald,

TO: Willlam Ganong..m........, Trustes

The undersigned Is the legal owner and holder of all indebtedness secure:
have been fully pald and salisfied. You hereby s
pursuant o statute, to cancel ‘all evidences of indebtedness secured by sald trust deed (which are delivered to you herewlth togother with said
trust ‘deed) and to reconvey, without warranty, to the partles designaled by the terms of said trust deed the ‘estate now held by you under the
Bsame,

i

y (4 ,
I} First Federal Savings and Loan Assoclation, Beneﬂcicny

i

by.

O PO




