245834
. NOTE AND MORTGAGE’
" GORDON C. VANDERSON: and EILEEN: C.. AN

‘ wife, - : ;

. mortgages to the STATE OF‘OiiEde; répicsented and ‘acting by the Director of Veterans' ‘Afairs;
ing’ described real property located in the State of Oregon and:County o
Lot .24 .0f 'MOYINA, Klam th County, " Orezo:

together -with  the tenemeénts,  hereditaments,. rights, privileges, ‘and. appurtenances “\Qludlng rof!Cls and ts used [\ fon’
o with the premises:, clectric wirlng. and’ fixtures;. furnace and heating . system, ' Water  peaters. fuel. storage receptacles:  plumbing,

- ventilating,' water and irrigating systems; screei doors; window shades and - blinds, Shutters; 3 t-ins,: ljnoleums and - flgor :
coverings, bullt-in"stoves, ovens, -electric 'sinks;- air conditioners, refrigerators, freezers " gichwashers; and ail fixtures now Or hereafter

“installed in or on the premises; and any shrubbery, flora. or timber now growing ‘or Rereafter Planted ‘or Browing thereon: and:any
replacements of any one or more of the foregoing f!ems. in whole or in part,-all of Which are heredy declared to be appurtenant tg the
land, and all'of the rents, Issues, and‘proflts‘ol the. mor N - . o e D s

1 promise to pAy to thie STATE oF onecon Eighteen bousand. Nine. Huﬂdxed.;EiehtyﬁrQne‘..and~
100~ = Doilars (318,.98) 4 4T mmmmam. ) with tnterest: from” the ‘date o7 jnitial disbursement by tne: State of 1
“at the rate.of four pércent‘per annum on -4 principal balance of 8- .;9_ 4 e or iess nnd‘
percent per annum on the prineipal balance .in_excess thercof, princlpql ‘and ‘inte. L nwl’ul money

e on Bi‘_ beforcDeoemb 1591970“"""" 56d‘§108=00 on i 15“‘ ox

" —— g thereafter, plusone-twelftho-f"" i the ‘ag v‘{lofcrh taxes for each successive year
on the premises:described in. the mortgage, and continuing untilithe: f amount . o¢ .the principal, interest and -advances...::

. on n
-shall be fully paid.. such payments to be applied first as interest on the unpaid principal, . the femainder, on'the principal.:/ -

Unfed States at thé office of the Director of Veterans Affalrs in’ Salem,. Oregon; as };,jlow;: 3108.00"-
oot ! the !

- ~'The dgé d:;.lte of the last payment ‘shnllvbe'on or be{org November 1511994 ey
.7 In'the ‘event of transfer of ownership of the premises or any part thereof, continue to he' Hable ayment
and the balance shall draw interest as preseribed by: ORS 407.070‘From date of‘s!uf?‘{,‘""ans,ler.‘ ! é for p

This note-is secured by ‘a mortgage, the terms of which are made a.part hereqgp i

- Dated .at . K

lamath Falls, Oregon = .

. October . .-

“The mortgagor. or spbsedueht‘ owner may pay all or any ‘pnx_‘t”t‘)'! the Iouhf al any ‘vtim'e without penatt

This fr}n tgage Is.given in |

‘Countyhbrcgon‘ which:was ‘gl{rg‘n,ta ;eé‘ e the nyment»otlﬂ'note in h‘g‘a‘r‘nou’nt ot 006 00~wn- “and this mortgage 4

~also_given us"‘securlty fer .qn additlonal ‘advance In the nmqun‘t\'of s. e together with the balanca of indebtednegs
overed by ‘th ’:bre\{ious note.“and the new liéte‘ ls\'e’vidcncc‘ of!the entire indebtet;ness )

: The mortgagor covenants that-he owns the premises In fee simple, has ‘good flght g mortgadge sume; that the ﬁremlses are free

from ‘encumbrance, that he will warrant and defend same: forever- against the claims ang’ demands all persons whomsoever, and thig ~

cavenant shall not be extinguished by foreclosure, but shall run-with the land L ' s N P

. MORTGAGOR FURTHER COVENANTS AND AGREES
4 1L/ 'To pay all debts and ,moneyéj s'ecured‘ hereby; L0 . e Ry ; : :
2.-Not -to permit the bulldlnﬁs ‘to 'become 'vacant’or unoceupied: not to permit the temgyal or deMolishment of any bufldings or Im<

rovements .now. or hercafter existing; to keep:same in . good repair;: to complete 511" construction within g reasonable time i
ccordance with any agreement made between -the parties hergto: Sl b T L v : g

' : : not 10 Commit or suffer any.wast
4.‘No‘t4 to permit the use of the premises for any'objectionable or unlawful purpose o o
-75. Not to permit any tax, t,;lex, or ‘encumbrance to exist at any time; . A T e

8. Mortgagee is authorized to pay ull real property’ taxes assessed ‘agelnst the premis, add same to the rf each o

.advances to bear interest ns provided in ?he note; o N IS, :‘gs‘gnq Ry 0 ihe b nclpql., R ? the

“To keep-all buildings Unceasingly Insured during ‘the term of the mortgage, agalngy loss
company -or companies and In such . an-amount as shall be satisfactory to the Mortgagee;
i)ollcles with- receipts shuwln§ payment in"full of ‘all. premiums; all such Insurancy. gnall
he mortgagor fails'to etfect the insurance, the mortgagee .may secure the Insurance and the Cost shall ‘be added o the principay, -
deemed ‘a debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortgagor {n case of f
closure untii the period of redemnption expires; i fart # . e ;i .. e :

, 1ir6 ang such other hazards in’sue
%o depasi woiier 1o oragee ol such
be made paynble to the mortgagee; (¢




- Mortgages shall be entitted to a1l pensation and d received under right of eminent domatn,
‘tarﬁg,gng]eas’ed‘. same to be applied upon the indebtedness S e
. Not' 10" Jense O rent the ; r any-part ‘of same, without Written 'consent of the mortgagee; -

- To ‘prompily NOtify mortgagee in’ writing of a‘transter of ownership of the: premisés or any part-or Interest in same,” and "to "
Urnish a: £OPY 0f the.instrument, of transfer-to: the mortga%’ee; any purchascr shall the * | d -and - purchasers =
not entftled, 10 @ loan or 4% interest rate.under ORS 407,010 10:407.210 shal] pay interest as:prescribed hy.ORS.407.070 on. all.pg
mentg due IFOM the date of transfer:-in- 81l othor vespects: this ‘mortgage ‘shall remain.in full force-and effect; no“instrument ol
- transfer shall be valid unless same. contains a'covenant of the grantee whereby ithe. grantee assumes the covenants of this' mort-
gage and 8Erees-to pay the indebtedness secured by same,’ .- ; : PRy B .

5.7 The mortgngee mugr, at his option, in case of default of the mortgagor, pérform same In whole or'in’'part and all expenditures made .
in’'s0: dofng ncluding the .employment of an attorney.to. secure complionce. with the.terms of the mortgage or. the note shall. draw
» interest at the rate J)rovided in“the note and. all suchexpenditures. shall be jmmediately.repayable by the.mortgagor .without demand

and shall be secured by this mortgage, . i R : R : : e .

Ja 0 Default: in - 8NY- 0f ‘the covenants - or agreements-hereln contained ot the expenditure-o. Y portion’ of:the -10an - for : purposes
: ‘other than those Specified: in the application,” except by: written: permission ‘of "the:mortgagee: given before - the expenditure: is made,

shall. cause the entire ‘indebtedness at the option of the mortgagee - to become ‘immediately. due ‘and - payable : without : notice . and this
. mortgage subject 1o foreclosure.: . : SRR, : N S EAPRERt i

. - The' failure Of the mortgagee to exercise any ‘options herein sot forth ‘will not constitute s’ waly of any right arising trom a
;breach of the covenants, ... . o . . ; B it T

7 In" oage’ foreclosure fs \ed; the ‘mortgagor shall ‘be liable for the cost of a title search, attorney fees, and all other ookt
neurred in connecton with such foreclosure. w5 e A e ; heenes
" Uppn the breach: ot covenant of ‘the mortgnge, ‘the mortgagee! shall have: the ‘right 1o enter the premises, take possession,
collect the rents: issues ‘and profits and'apply- same,:less reasonable costs of collection, upon the indebtedness and the mortgagee shall
. have the right to ?» € appointment:of. a recelver to collect same, e ‘3 LR e i ;

‘Hereln shall extend to and;be ’qul‘ng upon’ the; heirs, . execitors, sdministrators,  siiccessors: and

¢ covenants and agrecme

t the respective parties hereto . i e g
: t is distinetly, Understood and ‘agreed that this mortgage 1s subject:-to the provisions of Article XI-A of the Oregon Constitution,
ORS" 407.313“{0 407,210 and any suhseguent amendments .thereto and to-all rulespund regulations which have been-issued or may her
after be issyed by the Director of Veterans', Affairs pursuant to the provisions of ORS 407.020..: ; AR ¥

ullne shall' be ‘deemed 1o include ine, and . the ‘singular’;the "plurai where . such - connotations - are

nd official seal the day and year last above written.

Notary Public for Oregon - :

s ‘:5/31‘/7‘4" L

'MORTGAGE
«i TO Department of Veterans' Affairs

o

“I'certity that the Within was recefved and duly recorded by me in e

EE Agrer recording Teturn i -
‘DEPARTMENT OF VETERANS' AFFAIRS
' dle General Services Building R




