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JOINT VENTURE AGREEMENT

THIS JOINT VENTURE AGREEMENT Made and entered into, this-
f'{is‘zgg day of October, 1970, by and between ARTHUR -J. SHERMAN
and ETHEL M. SHERMAN husband and w1fe hereln after called Sherman,

'and‘GRANVILLE MOSLEY and'NELLIE‘MdSLEY, husband and‘wife, herein
after,called'Mosley, | ‘
W“I‘T‘NESSETT-I:
WHEREAS, Mosleys are the‘owners‘of lot5»7 and 8, Block 26;
‘Townshrp of~ Cresent Klamath Covnty, Orcgon and contemp]ate bulldlng
ua‘dwellvng thereon,:to be‘soldland;

‘WHEREAS,‘Shermanslare willing to‘enter into a. joint
venture agreementiwith Mosleys‘regarding the construction,of saidy

ddwelllng, | i o | ;

AT Is HEREBY AGREED Between the partres as follows.

The partles hereby enter into a.joint venture for the>
constructlon of a dwelllng on the above described real property.
It is agreed that the real property has a value of $1500.00:and
Shermans agree to advance $5 OOO 00 cash to’'be used fori'the purchase
of‘materlals for the constructlon of a dwelllng on sald real property
It is: furthervunderstood between the parties that it may be necessary
to borrow addrtlonal money to complete the dwelllng whrch is con-‘
':templated and in. that ‘case’. Shermans w1ll subordlnate thelr rnterest
dln the property to any. frrst mortgage whlch mrght be nececsary to’
”complete the progect

It is contemplated that Mosley wrll be the prrncrpal

Fcarpenter on the jOlnt venture pro;ect but Sherman also w1ll work

and labor thereon and each of the partles shall be allowed the
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amount of $5. OO per houx for actual time spent on the project.
IT IS FURTHER AGREED That Sherman shall recelve no
1ntelest on the $5 000.00 investment.

IT IS EURTHER AGREED, That when the dwelling on the

real propelty above described is completed it w111 be sold upon the

mutual agreement of’ the partles and proceeds of the sale shall be

lelded on the followrng priority schedule.

1) . Sherman shall receive his $5,000.00kadvance towards‘h

‘the construction.

Mosley will recelve his $1500 00 towards the
purchase of the real property

Any necessary loan will be repaid,

.Both partles will recelve pay at the rate of $5 OO
‘per hour for the labor each has expended on{the
progect | |

lThe net proflt remarnrng after payment of the fore—
going:sums’ shall be equally lelded between the
parties.

It is: expressly understood‘and agreed tha’ the-parties'b‘
enterlng thlS agreement are not enterlng lnto a general partnershlp
‘}and nelther shall be liable for the general debts or bllls of each—
“other but they are joint venturers for the purpose of bulldlng a

home as above descrlbed and shall be equally llable for all losses

“and shall share all proflts as hereln above prov1ded

-‘~,, ‘ IN WITNESS WHERFOF ‘We have hereto have set our hands“
o : ; ze
and seals. this é;ﬂ day of October, 1970

LZQQQ%&»kjézl /é;%;

“ARTHUR J. HER N
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- ETHEL : M, SHERMAN " - P
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;GRANVILLE MOSLEY

o :‘771/22““ ’ZM

i
NELLIE MOSLEY (/.

- 'STATE OF OREGON

) .
‘»County_Of'KLAMATH‘)

O TR Ryt S
| october /&, 1970 -

-Personally appeared the above named Arthur J. Sherman,

” Ethe1 M;VShermén,‘GranvillefMOSley, and‘Neliie MbSIey, and

,acknbwlédéed ﬁhe:forégoing;insfrumeﬂt to be;their’vdiuntaiy act

'v ahd déed,'

Before me:

.. Notary/fPublic for Oregon

“1k,‘i,My Commiséi§hiExpire§(/L—’é947; ,;7f;/( f:; J

Do e ey

| STATE OF OREGON; COUNTY OF KLAMATH; ss.

RN 2% Filed for record at. request of

g N ; . Ve - - E A B B -
" ihis . 20th” doy of __Octaber A, D.19-Z0at Eb}cﬁock M., and

B w0 ‘ s 9340
duly recorded in Vol. —. WO , of - Degds on Page c
T T - . W, D, MILNE, County. Clerk, .-

Fee‘$4‘-‘50 L By

Catwte

JOINT VENTURE AGREEMENT  Page 3 & Last’'

" Joseph Larkin:




