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o oo DEED OF TRUST ' yoy, 9 B0 B
' GRANTORS,—_MAURICE E. EERGOT and MILDRED'A*.}*BEBGOT,:;husband‘a.nd wife, ;

!
hetewith icéxl\"e}"'té Transamérica ’fi[le_Iﬂsilmﬁcé‘Céniphny, Tritstee; in trust with pdw& of sale, for EQUITABLE “SAVVINGS..V& g
LOAN. ASSOCIATION, an’ Oregon corporation, Beneficiary, 1300 S.W.. Sixth Avenue, Porthind,” Oregon 97201, the following
described real property;in the Counity of - _ K] amath--- ;-State of— -Oregon—————"The" following de=

.. seribed real property ‘situate in Klamath County,  Oregons A tract of land in’the South= i '

west ‘quarter of the Northeast quarter of Section 2; Township 39 South Range 9 East of L
“the ‘Willamette Meridien, described as follows: Beginning ‘at a point on the 'North,right s
~of way 1ine of the Dalles-California. Highway, which lies North 89.degrees 21 minutes S

" East along the midsection line that is also the center line of the Dalles-California

. Highway right of way aidlgtanes of 1068.8 feet and North 0'degrees 46 minutes ‘Westia
‘distance of 30 feet from the iron plug in the pavement which marks :the ‘center ‘of Sec-

'  tion 2, Township 39 South Range 9 Bast of the Willamette Meridian, and running thence;

.. continuing North 0 degrees 36 minutes West a distance of 189.4 feel to.d point; ‘thence
“North89 degrees 21 minutes Fast parallel to the above mentioned midsection line a dig~ -~
~tance of 90 feet'to a point;: thence South 0 degrees 46 minutes East a distance of 1894

S, feet to a point on the North right of way line of the Dalles-California Highway; thence

-South' 89 ‘degrees twenty-one (21 :minutes West following ‘said North right of way line of =

“ . the ‘Dalles-California Highway a distance of 90 feet, more or less, to the point of bew- :

‘ginning, - ‘SAVING AND EXCEPTING that portion of the above described property sold to the
..-State of Oregon, by and through its: State Highway Commission in Deed recorded‘ February

++ 23,1965 in Deed Volume 359 page 463, records of Klamath ‘County,‘_o;-eggn il

with all interests, ’ri'ghts‘ and privileges now or. heréafter belonging to or used in connection with the above-described] premises and .
with all improvements, fixtures, furnishings, flora, appliances and apparatus of any nature now:or. hereafter attached to, adapted to;

all of the foregoing to constitute the trust property hereunder, This conveyance is to secure the Grantors' obligations'and liabilities

“ hereundet, ‘all of which shall ‘be deemed covenants, and the-payment.of § 1259504 00~——<_und such additional SUMS 2s are-evi-

. .-monthly payments commencing with-2l " Daysember 551970

+ denced by a;certaiti promissory note of even date herewith signed by Grantors and ‘payable to Beneficiary in-= 240 ~———equal. -

; and the duc date of the last such monkhlj payment | -

shall be'the date sf maturity of this trust deed. ; LT e : PITE N
1., u Grantors. covenant for-the benefit of the Beneficiary that they are owners in fec simple of the trust property and entitled to

.. possession theréof; that they have the right to convey the same; that it is free from encumbrances; that they will keep the same free

from all encumbrances; that they will warrant and ‘defend the same forever against“all claims and demands’ whatsoever; that the .
*said property, if located in the state of ‘Washington, is not used principally for agricultural ‘or fnrmingtpurposes, or, if located in .
-+ the state of Oregon; does not exceed three acres; that they will pay said note according to the terms thercof; that they will pay all real - =
.-property taxes and assessments levied or assessed against the property at least ten” 10) "days before the due date thereof, or of any -

installment. thereof; that they will not use the property for any unlawful purpose; that they will compliete all improvements in course i
- of construction or to be constructed thereon ‘within'six (6) ‘months from the date hereof; that they will keep all improvements in

. T . . " . . . r > . ;
-800d repair and continuously insured against fire and other hazards in amounts and with companies satisfactoty to.Beneficiary, all.*:

<, policies of insurance, with premiums paid and with mortgage-clause in favor of Beneficiary attachied, to be delivered to Beneficiary, "

Beneficiary, at its option, to apply any insurance proceeds to the indébtedness and covenants hereby secuted ‘or to- rebuilding or. re:
storing the premises; that they will pay-all premiums upon any life insurance policy which may be held by Beneficiary as additional
security for the indebtedness hereby secured.: Should Grantors fail to keep any-of the Covenants hereof; then Beneficiary at its option

" may carry out the same; and all its expenditures therefor shalt draw interest until repaid at the tate of ten'per cent ( 109 ) pet annum,’ -

v’or the maximum rate of interest rcrmitted by law, whichever is the lesseér, and shall be repayable by ‘Gmntor‘s on demand, and Bene. .
~ i ficiaty at its option may sue to coll

‘ cct-all or any part of the aforementioned expenditures without affecting its rights'of foreclosure or
sale hereunder at any future time; in any such action Grantors agree to pay all costs and 1" reasonable attorney’s fees, including fees

' on appeal, Beneficiaty shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale'of .|
;++ the property or any patt thereof, Beneficiaty may without notice'to Grantors deal with any successor in interest with reference to this
£ trust deed and the said note, cither by forbearance, exténsion or otherwise, without in any way affecting Grantors' {izbility hereunder

.ot on the said note. In the'event of the sale of the property or any part thereof, ot interest thercin, or alteration, repair, remodeling,
~-addition or removal of any improvements without the written consent of Beneficiary, the balance of all unpaid sums hereby secured . ;

/shall.at Beneficiary's election become immediately due, without. notice: Beneficiary may. impose a reasonable service charge for revis:
ng its records to reflect any change of ownership.: gt e .
“Grantors hereby expressly assign’ to Benefici y.all rents and revenues from'the propetty and hereby ‘assign'any leases now
.ot hercafter in ‘effect upon the property or any part thereof, and in the event of default hereof and while said default continues; hereby
“authorize and empower Beneficiary or Trustee, either prior:to, upon, or ‘subsequent_to ‘commencement: of . foreclosure proceeding

.+ and without affecting or. restricting the right to foreclose; without ‘notice to Grantors, and acting’through Beneficiary’s or Trustee’s .

agents, attorneys, employees or a receiver appointed by a court (to which appointment Grantors herewith consent), and without .re-" "
gard to the adequacy of the security, the solvency of the Grantors or the presence or danger of waste; loss or destruction, to take ex: .
+.clusive possession” of the property and control and manage the same as it may deem prudent; to sue for and/or collect and receive -

;all rents and income therefrom; including those past due and uhpaid, and issue teceipts therefor; out of amounts so received todpay .
ebt

- all operating expenses; to retain or pay reasonable charges for managinfg the property, to pay Beneficiary sums due upon: the Sy
: secured hereby or 'sums necessary to carry out any cavenant hereof, Beneficiary to determine which itemsiiice to be met first, and to pay’.

i+ any overplus so collected to the person or persons Beneficiary may deem to be lawfully entitled thereto,

Time is material and of the essence hereof, \an&‘l if default be made in the payment of the debt hereby secured or any ins‘tnll‘-‘ i

“’ment thereof, or in the performance of any other covenant hereof, or if a proceeding’ under any binkruptcy, receivership or insolv-

‘- ency law be instituted by or against any of the Grantbts, or if any of- the Grantors make it 'assii;nmcnt for the benefit of  creditors,

! then'in such case, all unpdid sums hereby secured, including any prepayment charges: payable un

r the terms of the promissory note .

: secured hereby, ‘shall at Beneficiary's eléction become immediately due and payable without notice; and in addition, Beneficiary mdy .

apply such'sums, or any part thereof, hield l;]y it'in’trust to'pay taxes or asscssments to reduce the indebtedness secured, In the event -
of such default, the trust-deed may, at Bane ciary's election be foreclosed and the property sold in any manner provided or allowed

* by. law, in¢luding by advertisement and sale under ‘exercise of power of salcoga a mortgage on real property, Proceeds of a'sale,

located on or.used in connection with the aforesaid premises, together with'all interest thercin that, Grantors may hereafter acquire, . - o




pussuant to exercise of i:éWer of sale, shall be a plica to (1) the cxpenéés of sale, inclu‘dihg Trustec's:a‘nd, aitorncy's fees, and (2) .

obligations secured hereby. Surplus, if any, shall be paid to persons entitled thereto by law. - .

. Any award of damages in connection with any condemnation for public use of of injut to the property or any part thereof
Yy g Y p . jury } perty y-p

and the proceéds of any sale or agreement in lieu of such conderhnation are herewith ‘assigned to Beneficiary, which may apply. the %

same as provided above for fire insurance proceeds, -, LI i e - e . S
. Grantors agrec to pay expenses, including reasonable attorney's fees, incurred by Beneficiary or Trustee in collecting delin- ="
uent’ payments or curing default. Futher, in any suit to foreclose.this trust'deed or in any suit ‘or proceedings in which Beneficiary. .
efends o protects’its security hereunder, or in which-Beneficiary i$ & party and the property or any part thereof is the subject matter
thereof, including suits to quiet title or for condémnation or partition of the whole or part of the property, or any interest therein,

ot ini the event of any measures taken in connection with a sale or intended salé” pursuant to”the: power granted hercunder, Grantors -

i agtee to pay-to Bcncﬂcia?' all costs and expenses and ‘a reasonable sum as attorney’s fees, including fees ori appeal, and further agree :

to pay reasotiable costs o title search incurred in the foregoing. . - EE R T e
‘At any time; without liability therefor and without notice, upon written direction of Beneficiary and without affecting the liabil-

> ity of any person for payment of the indebtedness sécured hereby.or performance of the covenants hereof; Trustee shall reconvey all: : :

"“or any part of the property, consent to the making of a map or plat thereof, join in granting an cascment thereon or join in any ex- %

! tension or subordination-agre

i Beneficiary rom: tim time imay appoint a sliccessor of successors to any Trustee named hetein or to any successor Trus:.,
tee, such appointee to have the title;; powers and duties conferred hereunder, | i e EIEETL R
D Neither the exercisé, the failare to exercise of the waiver of any tight o option granted Beneficiary hereunder shall consti-

tute a waiver of .any continuing of futare default, any notice of default,.any. other right or remedy of Beneficiary, ‘of this provision,

* or words.

nor shall the aforesaid invalidate or prejudice any act done pursuant to default or natice of default. All rights and remedies of Bene-
ficiary hercunder shall be cumulative, = o 0 FE R S e
~“Each’of the covenants hereof shall be binding upon all:successors in interest of each of the Grantors, and shall inure to the’
benefit of all successors in interest of the Beneficiaty, ‘The invalidity of any part hereof shall not affect the validity of the remainder,
and this trust decd shall be construed to effectas far as possible its valid intent, omitting as may be necessary invalid clauses, phrases - ¢

Dated this - 16th—— . day of ' October——— L AD.1970—
~ " ADDRESS OF GRANTORS: i a S < 7 7,—

: 1870“3“‘315'&35&95‘? B gy RS 2 i ﬁex:"c‘b;t‘:

STATE.OF

7 County of

L STREET.

~On this S dﬂy of - o 'nc‘tj.ober o iy 19 7(.)-‘,“befc‘>rc“’rn<‘:,‘ ‘n N’ot‘ary PuElic m and

for said county and statc, pcrsbnally appeared the within named—MAURICE E. BERCOT and MILURED A BERGOT,

‘hugbend ‘and wife,

- who are known to.me to be"tyhé,i,dehtical individuals dcsicrilgggl in and who exccuted the within instrument‘and acknowledged to me’ L

g J'th"af they executed the same freely and voluntarily.® 77

© IN'KVYYTNESS WHEREOF, [ have hereuntg set my hand qnd official seal the day aﬁd year last Abqve written,>

Koty Bubi P i
g kiMycorhmission expires: o 'Z/() /7')/ e

; ' REQUEST FOR FULL RECONVEYANCE
Tfm»&mﬁm TITLE INSURANCE COMPANY, Trustee L EL e L e :
undefSigned is the legal owner and holder of all indebtedness secured by the:foregoing trust deed. . You hereby are di- 5% -

rected, on paynient to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences *

" “of indebtedness secured by said trust deed (which trust deed and

the note ‘secured thereby arc delivered to you herewith) and to e,

~ convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same.

‘ DAT];Di IS UMD N S

o {87680 i

LOAN No.

‘ Equitable Sa:vingsv‘VV&‘LOar‘)"As‘sg‘)chiatikc;q,‘ Beneficiaty

:‘ded‘ in

~“Beneficiary ¢

County Clerk-Recorder * FRA R

SO AzsocIATION
“Sixth Avenue

Portland, Oregon 97201+

Klamath

Oregon - o
hand and seal of co‘ur{ty éffxxed; i

.43:.ﬁf;.._é'clmk__}.f.Lh{i, e;nd:_ryec_o_

ZZon page9_35,-7,..,.v.Recq}d‘of;‘M‘éitg'ages'. v',, '

13008,

y

eétobéf
,/:,.2‘

I certify that the within instrument was received for -

QUITABLE SAVINGS SLOANASSOCIATION.
‘Fee $3.00

A(Wi.iness m

ofsaidCounty. L Lo

County of .~
record on the.:

STATE OF *




