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:  ASSIGNMENT OF RENTS - ADDITIONAL COLLATERAL SECURITY SR
.. KNOW ALL MEN BY THESE PRESENTS, THAT WHEREAS under. date of——October 16, 1970——
c-uEquitable Savings-and Loan Association, an‘OregonkCorporatidn, of Portland, Oregon,’ .
.. (hereinafter referred to“as theassignee) agreed £ make™a loan of .- ’ !

—B-l_‘l.“Twelve ‘thousand nine’ hundred fifty and no hundredthe ——($12,950,00_-) "’ o
ollars. to™ - e g g L S :

BERCOT 'and. MILDRED A+ BERCOT, . husband and vife,.. ——
toras the assignors) which loan‘igfevidenced_by*assignor's note dated e
=—0ctober 16, 1970 .- . for Twelve thousand nine hundred fifty and no hundredths,—
‘ o v ‘ U 3 PRI 6 12,950.00~_;_)HDollars and AR T
mncerest payable in equal monthly payments of.one huncig fourteen and forty-five
c hundredthg.- : : L ($114,;45._.~‘) Dollars each, payable on the ‘
~s—bth-___day of 'each and every month;-commencing with —~December —-—, 19 pg_secured
@ by & mortgage dated-—»—October 16y 19 70-filed. for record jon October 20,1970

nd recorded in Book + M70 1, Page. 9357 ’

‘ ﬁ--—-~Jﬂamath—4———+fc°untyf-f%-—*Oregon~ - ;fand
WHEREAS: the ‘said assignors agree, in consideration.of the making of the afore-
said loan, to assign’as additional collateral‘security‘the rent and;ipcome;from the
hereinafter described property:: “‘ : } ' , e
L LNOW, THEREFORE, for ‘and in consideration of the premises and the payment’ to .the
assignors of .the sum‘of,OnefDollar and -other good‘and‘valuable‘considerations"the'
receipt whereof is hereby aCknWl*Edged,—‘-lVIAURICE‘E‘. BERCOT and MILDRED A."BERCOT’,‘
busband ‘and wife,—_ : L e Lo
(the aforesaid assignors) hereby assign.to the saidfassignee, or 1its assigns, all
vren;s‘and‘revenues‘f;omlthﬁgp}lowi@g‘dp;;;ibgqnPgope;ty;:_.f_T,ThB following dew . L
seribad real property situate in Qamath: County, Orcgon: .~ A trach of land In the South
oSt quarber, of the Northeast guarter of Ssetion 2, Towmshis 39 South Range 9 Bagh of

the Willamotte: Merldian,: daseriliod as follovs: Beginning at a point on-the North rig

I
S

)

rof vay line of the Dalles~California Highuay, whieh lins Torth 89.demress 21
Best elong the mideection 1ins that is also the cents line of the Dallos~lal

Highwey right of vy o distance of 1088.8 foot and fiow th 0 degrees 45 minuten iogt &
~digtance of .30  feet from tw iron plug in the pavement which marks the' centor of Sog. .5

Fotlon 25 Tounship 39 South Ra g8 9 Bast of. ths I~Iillama'{;te‘Maridia.u, and running thense;
continuing North: 0 degrees 36 minutogy Vest a distance “of 1894, feet. to a point ;thence:
Tortl39 dograes 21 minutes Rast parallel 1o the' above rentioned midsection J.J‘nefa‘di'sv-“., ;
tance of 90.feet 1o a point; thence South 0 degrees 46 minutas Fagh. g distance of '189,4

© feet o a point on the North right of vay.line of the Dallea~California Highvay; thence
South 89 demress Ywenti-ons. (21) minutes Vest followine -sald Tlorth 3ight of way line of. |

(=] %

s 2 irre . ~ . , ¥

the Dalles-California, Highwsy a distence of 90 feat, mors or legs, to the point of bew |
Cginming, - SAVIHG AND EXCEFTING “that portion of tho above described properey §0ld o tho ?
Stete. of Oregon, by and through ity State Highvay Commission in ‘Deed rocorded Pebruary //]

23, 1965 in Deed Volume 359 page 463 » records of Klamath Gounty; Oregon

‘*ano*co“pay”any“overpxusmso“coxlecceq*to”cnewoWnerS"or”salu?propertyi”hnd”those”éxefbisl T
ing ‘this authority shall: be liable to the ‘owners only' for the amount collected hereunder
. and the accounting;thereof and ‘as to all other bersons: those exercising this authority " |
"‘(gg ‘are dcting only as the protection of -the mortgagee's interest. i
"~ .In"no event is the right to .such management and’collection of rents to affect or
restrict‘the right of the mortgagee 'to foreclose the aforesaid mortgage accbrding to.

itS‘te:mg.‘ ‘ e RPN : ‘ : L : i
Whenever used, the Singulat number shall include the plural, the plural';he
singular, and the use of any gender'shall be‘applicable to all genders.
“ Dated this _16tp day 0f—— October——__ A.p: s

Visrce £
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RSN 4l D7 A

lse. xJ Mi_ldred A, BBI‘&OTB i - : i iy

COUNTY OF—KLAMATH-—_y |

.- BE IT REMEMBERED, that on this = e ' - day ADo;
before me, the undersigned, a Notary Publicin. . personally .
-appeared the within named— MAURICE E. _husband and wife,— .

i ‘who are'known to me

to be the‘identical‘individualé‘described~in and who ‘executed the
~within instrument,'and agknowledged to me that they‘gxecuted‘the same freely and
voluntarily, RS P : - W : P S

oo UIN WITNESS\JHEREOF, 1 have hereunto set my hapd™@0f official seal t e dayiand- 7y
year: last aboverwxitten, B ;:7 ‘)17){' R
. RN Y Ta ",'o,, e B — B % i

Notdéy Public for ‘”“FG“ -
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My Commission expirves‘,y//‘,/‘)_‘l/: 5{
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. STATEOF OREGON; COUNTY OF KLAMATH; ' ss, e N S
Eilec’iy‘ fpr‘recofd at request of _..... ......;.;,.Kl_amithA.V.CO.U,HS‘LIL!I_l.ﬁ...ﬂ!.r  SRR il

: k't‘h‘is 20th. dcry of . .Z.Q“‘.‘ct‘ - o'clack 0 el o and duly recorded In”
Vol. .- M70 of tgs. Do 03150
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oo KNOW ALL MEN BY. THESE PRESENTS, THAT‘WHEREAS‘uﬁder,date of;_;october‘16,51970;___-‘
.Equitable Savings and'Loan Association, an Oregon' Corporation, of Portland, Oregon, ‘
(hereinafter referred to’as the ‘assignee) ‘agreed. to make a loan‘of i L

‘T‘l_i;:rw?lve thousand nine hundred f£ifty and no hundredthg - ($12,950,00——-)
" Dollars:to . -~ AT ‘ s , .
—MAURICE E, BERCOT and MILDRED A, EERCUT, husband and wife, . (hereinafter:
.sreferred to as the assignors) which loan is evidenced by assignor's note:dated: v - [
~-October: 16, 1970.- —-for Twelve thousand nine hundred fifty and no hundredths,— :
T R A A ‘ ERUP R PRI ¢ 12,950,00-—~-) Dollars. and S >
Yy payments of.QOne himdred fourteen and forty-five
N il : (5114, §-—): Dollars each;.payable onthe
K 5th day of ‘each and every month, commencing withii: Desember » 19 9g-secured
oyl by a'mortgage dated:-_ Ootober 16, —~——imy19 7yg_filed for .record on October 20, 1970,
iy, as Document No.: i L5875 oo, and-recorded 'in Book :M70 v, Page 9357 .+ &
& theMsof of the Mortgage Records Of——Klamath—— Connfyv. T

(IR A e

2

and: the aésignors hereby. expressly authorize and émpoWer the said-‘assignee, its.agents’
or. attorneys,’at its election; without totice. to the assignor (or their - suce
interest)' as agent- for the assigrior or assignors to take and ‘maintain. full control of
. sald property and’ the improvements-thereon; to oust tenants for ‘non-payment of rent; ..
to lease all of said propefty’or‘ahy poftipn thereof-in the name of-the assignors’on
such' terms as it may'deem:best; to make alterations or'repairs.it.may deem advisable
“and ‘deduct the ‘cost thereof‘frbm‘the rents; to receive all rents and income  therefrom
“-and issue receipts therefor and out of the amount or amounts so'received to'pay‘the
. . necessary operating expenses and to'retain the usual charges’ for-thus managing said<
. -property; ‘and to apply on. the aforeéaid’mortgage,any amount’ due ‘upon ‘the ‘debt secured
;. thereby; to pay: taxes, assessments and premiums. on’insurance policies, or. renewals
g thereof; on said property, or amounts necessary to carry out ‘any covenant“in the sald
‘mortgage contained;’ the assignee herein tg determine which items are to be met First}:
-and:to pay -any overplus 'so ‘collected to the owners of said property; and those exercis-.
- ‘ing this authority shall be liable to the owners only for the amount collected hereunder: "
.and the accounting thereof and-as’ to.all ‘other persons those exgrcising this authority
“‘are acting only ‘as agent of the owners in the protection’of. the mortgagee's interest. :
“In'no event is the right to such management ‘and -collection of ‘rents to affect or
restrict the right of the mortgagee to .foreclose!the aforesaid mortgage according to
‘its terms.: . LR L e e e L . N AT
:Whenever used,’ the singular number shall include the plural, the plural the
singular, and the'use of any gender ‘shall be applicable to all ‘genders. T
. Dated this—16th——-day of__ Qgtober AD., 19l “
i W7 07 o>
PR ST 188, L T .
COUNTY. OF—KLAMATH R 1 I RN T O “Mi;dfgd,4f139?9°t

.. BE IT REMEMBERED, that on this y
; before me, the undersigned i d count

appeared the vithin nanedMAURICE B. BERCOT and MILIRED A, EERGOT, husbend end wife, .

‘1‘who‘aré known to me to be the identical individuals‘desctibed in and who exechted:thewy

“within instrument; and acknowledged to me that they -executed the same freely and . Ly
voluntarily. =~ e : R : BEEE e =

"IN WITNESS WHEREOF , T have hereunto set my ha official seal the day and .
‘. year last qboveuwmgptgn“ ‘ g S ‘ : AL
‘ s Cb'."‘ M g ! . e )

ERR IS Notaéy Public for—- OREGON y ‘ S
‘ Hy Commission expires 0
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' STATE OF OREGON; COUNTY OF KLAMATE; e
‘ ’FﬂediorrecqxiatréquestQf"  Lo KlamﬁtthQynpyNI$,

w

. this . 20th dory of .. ‘Os;Qber ‘A D19, i "1’3.;.‘.‘0'élock T_P M, ‘c‘md d‘u’I‘Y récqrdéd !n i
MIO . or Mege, e 5 S

”bbﬂ:Pdge‘Juggéguun;_u‘ L

b e WM, D. MILNE, County Clork




