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~ THE MORTGAGOR

.DALE E. MEINTS AND MILDRED M. MEINTS, husband and wife
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION of Kiatith Falls, a*Federal Corporation,” here-

.inafter_ called “‘Mortgagee,” the following described. real . property, situtated in Klamath County, State of Oregon, and all interest:
or estate therein’ that the - mortgagor may " hereafter acquirz, together with the income, rents and profits thereof, towit:

Lot 6 in Block 1 of FIRST ADDITION TO VALLEY VIEW,
- Klamath County, Oregon. . : SR B

g together with-all -heating apparatus * (including - firing units),’ lighting; plumbin(}, water, heater, venetian blinds, and othcr“ﬂxt‘ures
~-which now are or hereafter may be attached to or used in..connection with said premises and -which shall . be construed as part of
the realty, to secure the payment of a-certain promissory note executed ‘by the above named mortgagors for: the principal sum of

< TWENTY. THOUSAND SEVEN. HUNDRED :AND._.NQ/100

Dollars; bearing even” date, - principal, - and inﬁerésf being payﬁble in mohfhly installments of $.%79.70_0on or:before
i SR ABER. ABY. . OF .@ach..calendar.month, e b
i e commencingne JANIAEY 187 19 71
“and to secure the payment of 'such’ additional ‘money," if any, as may- be loaned hereafter by the mortgagee to the mortdhgdr or
others having an Interest in the above described property as may be evidenced by a note or. notes. I? the ‘mortgage indebted-

- ness 1s evidenced by more-than one ‘note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect. S : o e e

i The mcrtqq?or covenants that he will keep the bulldings now ‘o “ hereatter “erected . on - said ‘mortqmied property continuously  Insured :
. against loss by fire or other h ds, .in such as the mortgagee may direct, In an amount not loss than the face of thls mortqu&o, v
with loss payable fitst:to tho morlgagee to the full amount of sald indebtedness and then lo. the mortqagor; all policios to be held by tho '
mortgages. - The morlgagor hereby asslgns to the mortgagee all right in all policles of insurance carried upon: sald - property and in case of e
losg or. damage to the properly insured,. the mortgagor hereby appolnts the mortgagee as his agent to soltle and adjust such loss or damage
.-and apply -the proceeds, or so much thereo! as may - be Y, in pay it of sald indebted n the event of foreclosure all right
of l:hle mortgagor in all policies then in force shall pass to the morigagee thereby glving sald mortgages the right to assign and transfer sald '
‘policles, ; : . : : T : . : it o

e The mortgaqor ‘further covenants “that the bullding or buildings now.on or hereaiter erected upon said premises shall be kept in good
repair, not altered, extended, removed or demclished .without - the : written consent of the mortgagee, and to complete -all bulldings {n course
of construction - or hereafter constructed thereon within six months {rom .the date hereof or the date construction .is hereaftor commenced.
:.The mortgagor agrees {o pay, when due, all taxes, assessments,’ and charges of every kind levied or | i gal it or upon "
... this mortgage or the note and.or the indebledness which it secures or any - transactions in connectlon therewith or any other lien which may
" be adjudged lo be prior to the llen of this mortgage or which becomes a_ prior lien by operation of law; and o pay promiums on any life insur-
ance policy which may be assigned as_further security to morigagee; -that for the purpose of providing reqularly for the prompt payment of
. axes, and gover 1 charges levied or assessed against the mortgaged property ‘and ‘insurance . premiums while any part
of the Indebtedness secured hereby remains unpaid, mortgagor \nll g?x ra} (tgla"rrg)rl agep on the date lnsmllmnrga $n gﬂ&mclg% and intorcot
gre -payable an amount equal to 1/12 of said yearly chanﬁes. © InTErast shaii- De pa mortgagor on'said amounts, 4nd $&) .em unts afe.
heregy pledged to mortgagee as additional security for the payment of this mortgage and the note hereby secured. - e
Should” the morlgagor” fall to keep any of the’ foreqoing’ c venants, then the mortyagee may perform them, -without walving any other
right or remedy hereln given for any such breach; and all expenditures in-that behalf shall be” secured bi this mortgage and shall bear
interest in accordance” with 'the terms of a certain promissory note of even date herewith.and ba repayable by the mortgagor on demand., :

“In case of default in the parlmant of any installment of said ‘debi, or ‘of a breach of any of the covenants hereln or contained in the -
licat] or loan 1 by the morlgagor, then the entire debt hereby . secured shall, at the mortgages's ‘option, bacome immediately
due  without notice, and .this.morigage may be foreclosed. .. -..: o SR . . R

The 'mortgagor shall pay the mortgageé a reasonable sum. as gttorneys {ees in any sult which the mortgages dofends or prosecutes lo

protect .the llen hereol or to foreclose this mortgage;  and shall pay the costs and disbursements allowed by law and shall pa‘}r the cost of

. searching rtecords and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure, pon bringing

action to foreclose this morlgage or at any time while such proceading is pending, the mortgagee, without notice, may apply for and securs
the appointment of a receliver for. the mortgaged 'property or any part thereof and . the income, rents and profits  therefrom. L e

"-The - mortgagor consents to a poréo\nal deficlency judgment for any part of the debt hereby secured ‘whlch shall not be paid by the sale :
of sald property. o . . i I ong o ; " ) ,

g ©" Words used in this mortgage In the present lansé shall ‘include the future tense; and in.the masculine shall.include: the Jeminine and R
nenter genders; and in (hs singular shall’ include (h9 plural; and in the . plural shcll include the. singular. : L

A Each -of ithe covenanis and agreements herein shall be binding upon all successors In interest of QQCH of the mortgagors,  and each’
“shall -inute to.the beneflt of any successors in interest of the -morigages, . 5 Vo B ] :

Dated at Klamath Falls, Oreqon, this ... SRR, Qctober.. ... 170
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%t THIS EERTIFIES: thit on this 297 day of . Qctober , :
" ‘A_‘\ : 9!7m \be\ors.‘r@ the undersigned, a MNotary .Public for sald’state personqlly appeared the within named | :

-

DAL® . MEINTS AND MILDRED M. MEINTS, husband and wife

“to me known (q,bew!f\‘a identical person‘..‘s.‘.. ‘described in and who execuied the within Instrument and acknowledged to me that thﬁy i
sxeculed the’ same freely and voluntarily for: the purposes therein exprossed. . 5 . o

<

IN TESTIMONY WHEREOF, I have hereunto set my hand and al Qegl he Hu%t above iﬂz - . o
‘ naf RS Y QTN Tt AV, MDL(/'( Lo ‘

<
* Notary Publlc ér . the™ Stafe . of - Otegon

Reslding ‘at Klamath Falls, Oreqon, .
"My commission expires:
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- of Mortgages, ° .
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._Filed for record at the request of mortgagee on

KLAMATH FALLS - -
‘KlamathA Falls,” Oregon -,
Klamath Falls, Oregon :

LOAN ‘ASSOCIATION OF .- '~
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October 205 1970

FIRST FEDERAL SAVINGS AND LOAN
-ASSOCIATION OF KLAMATH FALLS

STATE OF OREGON
County of Klamath
at.‘<.1-9...".minu[és pasf..a....




