 THE MORTGAGOR

WILLIAM O, NELSON.AND VERLA O.. NELSON, husband md wife:

. hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumath Falls, a Federal Corporation,” heré.

- Inafter called’'Mortgagee,”" the following -described real property, situtated in Klamath County,’ State of Oregon, and all interest . ="
.or estate therein that the mortgagor may hereafter acquire,. together with the income, rents and profits thereof, towit: .. [

. of the Northwest quarter of Section 34,«Township‘38‘South,~Rangéjll%ﬂ‘
East of the Willamette Meridian'and North 89%41' West, 454 feet from:

- the Southeast corner of said North half of the Northwest quarter; = .
“run thence North 89°41' West along the South line of .said North half
of the“Northwest‘quarter,,209afeét‘to;a point;’ thence North on & line .
209 feet to a‘point;:thence South 89°41' East on a'line 209 feet}

‘)thence’Southw209ffeet”to.the Place'of beginning, "' .l

'?ARCELT1§ C6mmendingjat a'noint bn‘the'Sodthfliné bfV£hejNorth‘halij*

. PARCEL 2: Commencing at a point in ‘the North half of Northwest quarter

.of Section.34, Township 38 South, Range "11% East of the Willamette
:‘Meridian, -which lies North 209 feet from'a point on the South line of
~.said North half of NorthWest”quartér?of”said[Secﬁibﬁ'34}‘Townshipp38w
-South, Range' 1ll% East of the Willamette Meridian which is North 899

 “41'~Westg454,feet,from,the,SbutheastvPcornér offsaid North half of

. Northwest quarter of Section 34, Township 38 South, Range 11% ' (over)
together with' all heating” apparatus {Including firing" units), - lighting, plumbing, ‘ water, . heater, "venetian blinds, and ‘other fixtures’"

. which now are or hereafter may be attached to or used in’ connection with sald premises and which shall be construed- as part . of
the realty, to secure the payment of a certain promissory. note executed by the above named mortgagors for the principal sum of

IWO THOUSAND "EIGHT. HUNDRED AND ‘NO/100

. ,‘{Do‘llars. Bearlng even ' date, principal, and lﬁtc}ést‘bciug payable’ in monthly Installments of $ _134-‘79 on Or befol.'e :

R i he  10th day.of ieach. calendar. manth e

e or - loan t
. due without notice, ~and :this morlgage -may be foreclose:

"+ of sald ~property.

: commencing.. Novemher. 10, 19205
"+ and to-secure the payment of such additional money,.if any, as may be loaned hereafter ‘by the mortgagee to the. mortgagor .or -
others having an interest in'the above described property as may be evidenced by a note or notes, . If the mortgage indebted-:
ness'is evidenced by more than one note,. the mortgagee may credit payments recetved by it upon any-of sald notes, or: part of.
;/any .payment on one note and:part on ‘another, .as- the mortgagee may elect. . L oL :

©+.2 ", The morigager covenants that he wil] keep -the bulldings now o1’ herealter ' erecled on sald mortqaied property :continuously ' fnsured ;..
against- loss by fire or-other. h ds, " in ‘sug as - the mortgagee may direct, in an amount not less than the face of this monqc&a, il
"o with loss pu;{h le first to the mortgages -to the full,amount of sald indebtedness and. then to the mortgagor; all policles to.be held by the
mortgagee, -. The hereby i to - the ll right in all policles of insurance carried upon sald propert
loss ‘or-damago ‘to the property insured, -the mortgager hereby appoinits the mortgagee as his agent to seftle and adjust such loss or damq%e
and apply the proceeds, or s0 much “thereo! as may - b ry,-in payment of said indebledness.. In . the .event of - foreclosure all right
of 1:hie mortgagor in all policies then in force shall’ pass to the mortgagee thereby giving sald morigagee the right to assign and transfer sald . "
- policles, . . e S SRR . : . ) fo LR

Lol b The morlqugcr‘furthsr covenants . that the building or ' bulldings now on or hereaftor erecled ‘upon saldpremises shall be' kept In good
tepalr,” not . altered, dod, 1 or.d lished without .the wrltten . consent of the mortgagee, and ‘to complete - all buildings in course
of construction or "hereafter construcied . thereon  within . six months . from - the date” hereof or- the .date is' h f d,
++: The" mortgagor agrees io. pay, when due, all faxes, "assessments, and charges of every kind levied or gai said 1 or- upon
.. this mortgage or the note and-or the indebtedness which it secures or any iransactions in connection therewith or any other lien .which may ;i
be adjudged {o be prior to the len of this morigage or which becomes ‘a prior lien by operation of law: and to pay premiums on any life {nsur. . "
ance policy which: may be assigned as further security to mortgagee; tha! for.the purpose of 'providing reqularly 'for the prompt payment of
f1 gluxes,_’ 13 and gov 1 ch levied or d against the mortgaged property and iInsurance premiums while an:
of the indebled !

g
npaid, morigagor \nll p

Y P |
i hereby ins u ? to, the orlgqq%a on the date installments on grlgclgcg and ln*(arost
are payable an amount equal to 1/12 of said yearly chcn-ges‘ o’infe nd sar
o

y
rest shall be ‘paid mortgagor on satd amagnts: amounts are

L iti i i he not by secured. * v
St here Ehpol&l%gﬁ\:'efgmr}“lgg 8?7311"%“59&%”333’, sgflmgyfi?gq(’:mqu vrggg:“gf ltbelrs\ %‘y’fﬂaﬂo te?aaio% ’mecxvnopgrlﬁsx;xe [ efn CL:;I?SIO“‘ waiving any other:
8

right or remedy. herein given for any such breach; and all expenditures in  that behal all be secured b{‘ this morigage and shall bear
.. Interest in accordance with the terms of a certain promissory note of even date harewlth -and be repayable by’ the morigagor. on demand. ;.
Yoaly case’, of 'default In“the vpu\{lmem of/any. installment '&f ‘said ‘debt, cr '8l a'brodch: of lany of “Iie  covenanid” hereln or contained in the

licaiis g d by ‘the mortgagor, then" the entire .debt hereby secured 'shall, - at the  mort aqee's‘opt{on, ‘baeo immediatel:

" The ,mortquqc}.s ‘ull-, pay the ”l'nortdaéee a re;;ao}xcbia sum us“al!brvneyys loes In:t‘my, suit which the -mortqa;zee'delenda or prosecutes -{o - .
protect . the -lien ‘hereof’ or: to foreclose this mortgage; ‘ and shall pay the:costs  diid “disbursements allowed by law “and ‘shall . pay the.cost of -
searching records and abstracting same;. which suma shall be secured, hereby and may be included in the decree of foreclosure. * pon  bringing
action -to. forecloge this martgage: or at'any ‘lime .while such proceeding. s ‘pending, the morigages, without notice, may ‘apply for and 'secure
the arepqlnh’r_xa'nl of u‘;ece(vt‘aﬁr\ or ' the xyp;(ggged property ‘or’ any part, tharao!i and : the ‘_lncotpie, rents . and - profits - therefrom, i

“The mortgagor conserits o ‘d‘"p sonal deficiency judgment for ‘any part of the debt hereby secured which shall not be paid by the sale
T e L B e e e S LTI R e e e R T oy B

: ' Wo:ds used In lhlvskmorlquqe in the present ténse shall Include the, future . tense; .and in ‘the masculine’ shall .include’ the - feminine “and

nenter genders; and ln‘lhe sinqular shall include ‘thsvplurt‘xl; ‘and in the  plural -shall 1ncluda'lhq singular. T T e -

“U Each 7ol the coveriants “and’ agreements’ herein shall- be bindifig upon all ‘gkuccp:sécru in intérest. of. ecich ‘of the mortgagors, ‘and each
thall ‘inure "to the benefit ‘of any ‘successcrs-in interest, of the ‘mortga 3 . . : : :

alls, Or6Gon, Ul .t B St B2y 88 o SEPLember
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EERL T

STATE" OF. OREGON“'"
County <_>! Klamath

THIS_ CERTIFIES, that on' this - :3 o i -4, OF ER R IR b
, : uld“nlaie_ personq}}y appeared lhé‘wllhln name

9 befor:é ‘x‘ne‘, the uﬁdef;lqpéc%,, a No‘tary. Pupllc Jo»r: ;
g JILLIAM '0.” NELSON AND VERLA 0. NELSON, husband and wife '
Ynowin ’ within' (natruraent and oW dg 2 io'me et Ehey.

> ey I Lo R e
to mé known'fo.’l{a" the! identical porson...s. - described in and who executéd the

v Q‘execulec.l. the. sante fresly.and voluntarily for the purposes thereln . expressed. . -« o L f

e ) s h . N X N et
’M}‘;ON\"’\QIHEREOF, I have“hersunlo set my hgnd ungi offf seal th \duy and year g
“Public for the Stale of Oregen

v Reslding at “Klamath Falls, - Oregon, , -, -
ii i My ‘commission expires:’- « i : Syl

vy
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rallel-with the South line of 'said North half of Northwest quarter
a distance of 209 feet to a point; thence North 145 feet, more or :less),

"‘Easv‘t‘:“f ;:chi)i;f';th’e‘ Willamet.télfjme'ridiari;'j“:ﬁ‘h“en'cé‘ running North 89°4L" West ..

“to the sséutheast right of way/line of Highway 66, commonly known. as ...
, Klamath’, alls-Léeview‘Highway;gthéﬁCe Northeasterly along said South= .|
¢ .leastekl: ‘line of ‘said Highway right of way line a distance of 253 feet,|
. more' priless, to,a point North'of the true point of beginning; thence
“.' South 246 feet, more or-less, to the true point of beginning of this -
. description being a tract of land 209 feet'in width lying Northerly ..
- of ‘and adjacent to a one acre tract of land heretofore conveyed to
'+ 'the above:named grantee by deed of record, savings' and'excepting . .
”f}tha;lportion‘lYingyw@thin]théfDairy—Bonanza"fdad.‘Jw_;">“‘« e
/% PARCEL 3: A portion, of the Northeast one quarter of the Northwest = -
" one quarter of Section 34, Township 38 South, Range 11 1/2. East: of .the .
- Willamette Meridian, beginning 209 feet North of the Southeast corner |
" of the Northeast quarter of the Northwest quarter of said section; |
. thence West\418'feet;*thenée,South,178“feétfto,the rightfof4way?line;j*
. ‘of the Dairy-Bonanza Highway; thence West albng'SaidbrightFOf-way‘fLj‘
- line 36 feet; thence North about 460 feet to the Southerly right-of-~." |
way line of the ‘Klamath Falls-Lakeview Highway #140 (formerly #66);
, “thence Northéasterly along said right-of-way line about 650 feet'ito
. “the East line of the said NE% of the NW'¥% of Section 34; thence South

. along said line ‘about 731 feet: tof‘the point of ,‘be‘g‘irﬁming". RS
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Mortgagors. -
~.of Mortgages.
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* FIRST FEDERAL SAVINGS AND LOAN

"'STATE OF OREGON

- KLAMATH FALLS,
£ County of Klamath

' K}é{nz‘\th' VF‘alls, Qx"egon‘ L
“* Klamath Falls, O;cgon o

- LOAN ASSOCIATION OF .

e e Te=n s
FIRST FEDERAL SAVINGS AND’

ASSOCIATION OF KLAMATH FALLS

d r\g&ord_cd : m VOI._.._

Filed for record aft‘the Arcqvliest of ‘mortgage‘ev on

at...1.9 n’linutes' ‘pa:sL,__;B...:‘,._..ofclock”..;..P,M. L

el




