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THE MORTGAGOR

RALPH. .. WINTER.AND.MARY.E..WINTER,. hushand and. wife

hereby mcrigaqg to I‘*"IRST"’FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, -a ‘Pederal Corporation, here-
inafter “called “Mortgagee,” the following described real property, situtated in: Klamath County, State of Oregon, and all interest
or estate: therein ‘that the mortgagor: may. hereafter acquire, together with the income, rents and profits thereof, towit:

N 1/2 of Lot 8 in Block 1 of PINE GROVE RANCHETTE,
Klamath County, Oregon. TOGETHER WITH: Right,
Title  and .interest in and toiwell and pipe lines
which furnish water to above property. :

a

together -with - all ‘heating apparatus  {including" firing units), lighting,.plumbing, water, heater, venctian’ blinds, and other fixtures
‘which now are or hercafter may be attached to or used in connection with- said - premises and which shall be'construed as part of

the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors: for - the principal sum of .

TWELVE THOUSAND AND NO/1Q0 " : " - :

‘Dollars;:l‘)earing even date, principal, and interest being payable in' monthly installments of 3

the 15th day of each calendar month, 5 : e :
: IR T - "commchcing,.‘......‘.NQ..V.Qme.r....ls.;.......;..; 19.2Q.

“"and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or -

others having an interest {n the. above described property as may be evidenced by a note or notes. 1f ‘the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or:part of
" any:payment-on-one note and part on another, as the mortgagee may elect. SRy ; . o

The morlga?or covenants that he will keep the buildings now o hereafter. erected on said monqaqiud property  continuously - insured
. against loss l:g) ire’ or other t di n sucl a3 -the mortgageo may direct, in an amount not less than the face of this monqu&e. '
with loss p le first to. the mortgagee to the full t of sald indebted and  thon - to ‘the mortgagor; all policles to be held by the
mortgagee, - The mortgagor hereby -assigns to the mortgagee all right in:all policles of insurance carried upon said propenK and In case of
ioss or damage to the property. insured, the mortgagor hereby appolnts the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thoreof as may be necessary, in payment of -sald indebtedness. In the event of foreclosure all right
of l:gie ‘mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagoe the right to assign and transfer sald
policies. . . : . ; . Gy

The morigagor iurl}_x'er_‘ covenants \hak_‘ tha“bylljﬂnq or buildings now on or hereafter erecied upon sald premises shall be kept in good

‘" repair, not altered, T 3 without the written consent of the mortgagee, and to complets all buildings in course
of construction or hereafter constructed thereon within six months from the date hereof or :the date construction !s- horeafter -commenced.

The morigagor agrees to pay, when duo, all taxes, assessments, and charges ol every kind lovied or assessed agalinst sald premises, or upon
. ‘gﬂs g}ogqgge or the note and-or the Indebledness which it secures or any transactions .in connection therewlith or any other llen’ which may

e adjudg

ance policy which may be assigned as further security to morigagee; that for the purpose of providing regularly for the prompt payment of
' taxes, ts and gov tal ch levied or d against the mortgaged - property and insurance premiums while uny. parl
of the indebtedness secured hereby remains unpaid, morigagor 1l ,p?y to, llﬁﬂ n‘gngaqge on the date insta)lmenis pn "g‘dg‘ﬂ and interest
" agre payable an amount equal to 1/15 of sald yearly {charzas. o in ?re? shall be pai :’norhigugo; o’? sal; amounis, and s&id amounts are

" le to mort itional segyrity for ayment of this mortgage and the note hereby secured,

he eb%l&ul‘iﬂg?ge ?nc;{"tqq obxgigﬂeioagsep'oany 5of‘“:myloroac_;c’:h'?qpcglventm(s, &\ei rﬂxo ?nrg!qu ee may perform them, wh‘g;cul wulvlng any other

right ‘or remedy herein given for any such breach; -and all expenditures in_that behalf s all be secured by . this mortgage and shall bear

Interost in accordance with the terms of a certain promissory note of oven date herewith and be repayable by the mortgagor on demand.

In case of defqult in the puwﬁmen! of ‘any installment of said debt, or of a breach of any of the covenants hereln or contained in the

application for loan executed by the mortgagar, then the entire debt hereby secured.shall, at the mortgagee's option, become immediately
due without notice, and this mortgage ‘may be foreclosed.” " , " e B T

The mortgagor shall. pay the morlgagee o reasonable sum’ as atiorneys fees in any suit which the mortgagee defends or prosecutes lo

protect the lien hereof or to foreclose this mortgage; and shall poy the costs and disbursements allowed . by law and shall puJ lhebclcsul of
pon bringing

soarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure.
action .to foreclose this morigage of at any time while such proceeding is pending, the morigages, without notice, may apply for and secure
.the appointment of a receiver for the motlgaged property or any part thereol and the Incoms,. rents and profits thereirom, -

The mortgagor . consents to a personal deliclency judgment for any part of the deSt hereby secured which shall not be paid bir,(he salo

* of said property.

Words ‘used in this mortgage In the present tense shall include the future tense; and in the masculine shall include the feminine and
nentor gendors; and in the singular shall include the plural; and in the plural ‘shqll include ' the singular, .

h of the covenanis and agreements herein shall be binding upon all successors in -interest of each of the mortyagors, and each [

" shall F::m to " the beneflt of any successors in interest of !ha‘mortqnqe‘:ﬂ.
Dated at Klamath Falls, Orséon, lhis o dath o . o~ day‘ of QCthex
‘ ‘ : S ﬂ? "é@ﬂ /)2:\ @s%l/_wﬂ;‘/
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" STATE OF QREGON | 44
County of Klamath

| THIS CERTIFIES, that on this Qe day of " -October

A, b., 1970, before me, ‘the undersigned, o Netary Public for said siate persor\dlly‘ crppaar@gl_thn vrithin named

| RALPH A, WINTER AND MARY E. WINTER, husband and wife

to me known to be the Identical person.S. described in and who oxecuted the within instrument and acknowledqed to me‘ that they.,
. exocuted the same freelyand voluntarlly for the purpozes therein oxprpﬂm@. . o ST : : -
N, 2 . . . ; 8
"IN TESTIMONY HEREOF, 1f have hereunto set my hand and official geal lh/duy apd~ygar las
TESTIMONY GEineor, £ havp horounto sof my hand end oBhjan -

.

o Public. for -the State of  Orego
Residing at Klamath Falls, Oregon.
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