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Q} DEWEY..G.. NEAL..AND. ANN..G.. NEAL,. husband. and. wife

thrcby mortgage to FIRS’I‘”FEDERAL SAVXNGS AND LOAN ASSOCIATION of-Klamath Falls, a Federal Corporation, here-
: \(\ Inafter called "Mortgagee,”  the - following described . real - property, situtated in" Klamath County, State of Oregon, and all Interest
or estate therein that the ‘mortgagor may. hereafter acquire, togcther’ with the income, reats and profits thereof, towit:

The West 3/4 of Government Lot 2 and the West 3/4 of

. Government Lot 7 (as measured along the North and
South lines of said lots) in Section 4, Township 36,
South, Range 7 East of. the Willamette Meridian,  Klamath
County, Oregon. : ‘

1

At Me, 222 :

$-90559 5654

together with “all heating apparatus “(including firing units), lighting, plumbing, - ‘water, heater, venetian blinds, and other fixtures
“which now are or hercalter may be attached to or used iIn connection. with said premises and which shall be construed -as part of -
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum'of

SEVENTEEN. THOUSAND AND:NO/100 .

Dbllars. bearing - even date, prlncipa]. and interest being ‘payable in mdmhly installments of $....147.60. on. or before
. the lst. day.of. each.calendar.month, '
‘ e . rnmmpnrlngk December..]. 19..70
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the” mortgagor or g}

others having an interest in'the above.described property as'may. be evidenced by’ a note or notes. l? the mortgage indebted- : :

ness is evidenced by more than one note, the mortgagee may credit payments recetved by it upon any of sald notes, or part of - A tract of 1¢
‘.any payment on one note and part on another, as the mortgagee may clect. : —iy

as. follows

The mortgagor covenants that he will keep the bulldings now ‘e hercafter erectod on sald - mortgaged . property continuously - insured s
against loss b ﬂre or other h ds, in suc the morigages may direct, In an amount noliesu than the face of this monqu'a‘e, Californla
with loss payable first to the mortgagee to the full of sald indebted and then-lo the morlgagor; all policles to be held by the i 1so th
morigagee. The morigagor hereby mslgns to the mortgagee all right in all policies of Insurance carried upon said pmpeng and in caso of s 'a %
loss or damage to the property insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage 068 8 fee
and apply the proceeds, or so much thereof as may be id indebted o event of foreclosure all right 1 .

Y, in p t of sal n
of lthxo mortgagor {n all pelicies then In force shall pasa to the morigagee |h:1mby glving said mortgagee tho right o assign and transfor sald
. policles, . R
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The mortgagor furlher co ts - that g o now on or hereafler erected upon said premises shall be kept in good
repalr, not altered, extended, removed or demolished without the written consent of the morigages, and lo complete all bulldings in course
of construclion or herealter construcled thereon within  six months from tho date hereof or the date construction ls . herealter .commenced.
:The mortgagor agrees lo pay, when due, all-laxes, assessments, and charges of every kind levied or assessed acgainst sald premises, or upon
this mortqgga or the nole and-or the {ndebtedness which Il secures or any transactions in connection therewith or any other llen which may

g

be adjud to be prior fo the len of this mortgage ‘or which becomes a prior lten by operatlon of law; and to pay promiums on any life Insur. f t ad
ance policy which may be assigned as further security to mortgages;” that for tho purpose of providing reqularly - for- the prompt payment of ~'feet 0. gx ;
all taxes, a: and gov tal charges lovied or assessed against the morigagod property and . inturance promiums while any part h Sou .

- of the indebtedness secured hereby remains unpaid, morigagor v‘jll Jpay -to the n'g:r(guqsa on -the date lns\%llmon!s n prgxcip_c(:} and interest thence Pl
are payable an amount equal te 1/12 of sald yearly charges. o intérest shall be pmd morigagor on said amounts, and said. amounts are

“herebi plef e, I, ngdga0setoeReiiionsl, sSpgly ot the Payment ol this morteage and the, note hereby securad, vaiving gy lhor
tight or remady herein glven for any such breach; and all expendilures in that bohalf shall be secured by - this morigage and shall bear - .- .
. Interest in accordance with the terms of a certain promissory note of even date herewith and be repayable by - the mortgagor on demand, K|

" Californis

In case of default in the pm{‘ment of any inslallment of sald debt, or of a breach of any of the covenants herein or contalned n the
1 or - loan i by the mortgagor, then the entire debt hereby sacured shall, at.the mortgagee's opilon, become immediately
due without -notice, and this mortgage may be foreclosed. . ! . : : KR .

The mortgagor shall pay the mortgagee a reasonable sum as atlorneys fees in any sult which the morigagee defends or prosecutes to
protect the llen hereof or to foreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; - which sums shall be secured hereby and may be Included in'the decree of foreclosure. - Upon bringing
action to foreclose this mortgage or at any time while such proceeding is . ponding, the mortgageas, without notice, muy apply {or and secure
the appointment of a receiver lor the morigaged property or any part thereof and the income, rents and piotits _therefrom, .

yet payal -
Distri%t

"The mortgagor consents .{o a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. . i . . p th

" Words used In this morigage In the present tense shall include the fulure tense; and in the masculine shall include the feminine and ..
nenter genders; and in the singular shall include the plural;  and tn the plural “shall include the :singular. . :

: Each of . tho covenants and agresments herein’ shall be bindlng upon all ‘successors in'inlerest of each 'of ‘the mortgagors, and each
shall {nure to the benefit of any. successors in - intorest of the mortgagee. :
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Dated at Klamath Falls, Oregon, - this Sth day of

STATE OF OREGON {4
County of Klamath

THIS CERTIFIES, that on this 2. day o November

A D, 19..7.0..‘,‘ before me,” the undersigned, a Notary Public for sald state personally aﬁpemed the 'within named
tth . . . [ 2 L '

. DEkv#a. NEAL AND ANN G. NEAL, husband and wife

Pty

: T . ot : ‘
to me knowp' to_he (hg) identicdl persenS.... described in and who executed the within instrument and acknowledged to me that theY
uxscu!od"’lho sagno fresly cndlmun‘(url‘ly {or the purposes theroin oxpressed. . :

) N I ; . : :
IN '1TES'ITMQNY7 WHEIREOF,(L have hereunto’ set my hand and o 1 n/oal' the day year I abova wrilten.
LR RN ER . . L . -
¢ T Sl S : U
oy T T e e U3l L. Ao,
. . - ;

Notary Publle for the State of Oregon .
Reslding  at Klamath Falls, Oxjaqon. ; ;

M commisston expires: /0 _a&‘.?y— . e
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