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NOTE AND MORTGAGE

THE MORTGAGOR, .
Emil B’ Nobel:.and Mary Ann Nobel,husband and wife,

mortgages to thé STATE OF OREGON, represented and nc\lng‘ by‘ the Director of Vetc‘r'n;\s"'l\'l'fulrs;, {)urs\inni to ORS 107.030, the follow-
ing described real property Tocated I the Stateof Oregon and County of ama . i :

Beginning at the center of Section 19, Township 39 South, Range 10 East of the
Willamette Meridian; thence North to the South boundary of the U,S. Reclamation Service
Canal; thence Southeasterly ‘along said Southerly boundary to the Westerly boundery of U.S.-
Reclamation Serviee C Branch Canalj thencé Southwesterly along said Westerly ' boundary to its;
intersection with the East~-West center line of said Section 19; thence West along said cehter{
line to the point of beginning. D et : ‘ : Cee )

o crseS

together with the tenements, heriditaments, rights, privileges, and appurtenances fncluding roads and .easements used In connection
with ‘the premises; clectrie wirlng and fixtures; furnace and  heating system, water heaters,. fuel storige receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, - linoleums and : floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; anc any
replacements of any one or more of the foregoing items, in_whole or in part, all of which are hereby declared to be appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged pro perty; s

to sccure the payment of . Tweuty’l‘onhousandOne}hmdredFlfwandno/100--- Dollars - " : - cidas ‘ ‘ iy 5‘\\ ‘
’ . : i T . - i : > St gagor
: : . s s : S o ; : ~ ‘(‘aouyer)
(522,150‘00' ==ye and Interest thercon, evidenced by the following promissory note: ' : o i L ) Ly < ey 5 S0 .
. . o : ; oo y o N - ER AT 0N tgagee:
R e eere

{ promise’to pay to the STATE OF OREGON .v'l‘wenty....’hﬂo.“frhousaxd,‘OnewHundred..Fif,ty.,and,,.no/
=sPollars (&....22, 150-00 mewmwee with interest from lhg date of inl(t)lél)l "disbursement by the State of

Oregon, at the rate of four percent per annum on a principul balance of TTTTTOr less and 6 8
percent per annum on the principal balance in excess thercof, principal and int aid in lawful money of the

United States at the office of the Director of Veterans' Affairs in Salem

on or before LTS TI N and $1!u18'00°n

T 7 thereafter, plus e eeewe the ad valorem taxes for each suceessive year
on the premises described in-the mortgage, tinuing until the full amount of the principal, interest and advances
shall be fully paid, such payments to be a plied first as interest on the unpald principal, the remainder on the principal,

The due date of the last payment shall be on or before .. 00t0b9r15319950 .

In the event of transfer of ownership of the premises or_any part thereof, 1 will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are mzuig_ part hereo;(“) :
. o i ; Jetis . /o
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' The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty. L “ L o - = - i " : S L R 1AM E

Soown o ) ) ' o ‘ ' i : . . ; Mortgasgee Sh?

i The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are [rec o . y A . g + the note.
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this s ¥ P - H . 7 B tgagof
covenant shall not be extinguished by foreclosure, but shall run:with the land. : Lo : : . : : RSSO ; S purcha®

. ' o B d - T "7 ne option of
MORTGAGOR FURTHER COVENANTS AND AGREES: . . e v ' : i i  Eod FRENE ¥ A S (oo imote
. To pay all debts and moneys secured hereby; o Tt ; : k : . . IEERTE ) 2 :

Not to permit the bulldin[z's to become vacant or unoccupied; not to permit the removal or demolishment of any bulildings or im-
provements now or hereafter exlstlnt{: to keep same In good repair) to complete all construction within a reasonable time in o . . . 3 i RO E

accordance with any ngreement made between the parties ‘hereto; . g . » \: . ' ' ,' ¥ Al L 5 our\nsi
Not to permit the cutting or removal of any timber except for his own domestle use; not to commlt or suffer any waste; L pAsiedle i B : 3 1k iy e vaiil o 6 |ﬁ (f\e ev

5 and disburs
o and inc

.. Not to permit the use of the premises for any objectionable or unlawful purpose; '

. Not to permit any tax, assessment, llen, or encumbrance to exist al any time; - i : - . B ‘ L i SR L -, Ea . : ) e / s i Mortgas

. Mortgagee {s authorized to pay all real property ‘taxes assessed agoinst the premises and add saine to the princlpal, each of the ‘
advances to bear interest as provided in the note; - : S : &

.. To keep all buildings unceasingly Insured during the term of the morlgage, against loss h‘y fire and such other hazards in such '
company or companies and. in such an amount as shall be satlsfactory to the mortgagee: fo deposit with the mortgagee all such & 7
olicles with recelpts shcwlnﬁ payment in full of all premiums; all such insurance shail be made payable to the mortgngee; i
he mortgagor fails to effect the insurance, the mortgagee may secure the insurance and the cost shall be added to the prineipal,;
deemed a debt due and shall be secured by thls mortgage; . insurance shall be kept inn force by the maortgagor In case of fare-.
..+ closure until the period of redemption expires; HE PR / ; ; L ' \




. § ' ' Y X g Y e it ‘m]-y,:sfn,,’,‘ 1
~ 10091 Tl
8. 'Mortgagee shall be éntllled o all compensation’and ‘damages received under right of eminent domain, or for any security volun- R ‘ L ' |

tarily released, same to be applied upon the indebtedness; . I

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly :nolify mortgagee in writing of a ‘transfer of ownership of the premises or any. part or interest in same, ‘and to
furnish a CO{)Y of the instrument of transfer to the mor(ga[z'cc: any - purchaser shall assume the ihdebtedness, and  purchasers
not entitled to a loan or 4%, interest rate under ORS 407.010 {o 407.210 shall pay interest as preseribed by ORS 407.070 on' all pay-
ments:due from the date of transfer; in all other respects this mortgage shali remain in full force and effect; noinstrument of
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee assumes {he covenants of this.mort-
gage and agrees to pay the Indebtedness secured by same, ! .

The mortgagee mnK. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures. made
in so doing including the employment of an attorney o secure compliance with the terms of .the mortgage or the note shall draw
intercst at the rate provided-in the note and all such expenditures shall be immediately repayable by the mortgagor without demand

. and shall be secured by this mortgage. . . .

Default in-any:of the'covensnts or agreements herein contained or ‘the expenditure of any. portion: of the.loan " for purposes
other than these speeified in the application, except by written permission of the mortgagee glven' before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee. to become immediately due and payable without notice and this
mortgage subject: to .foreclosure, : A R

bredch of the covenants,

The failure'of the mortigagee to e)écrclse any optlons herein set forth wlll‘hol constitute a walver of any right arising from a

In case foreclosure is commenced, the mortgagor shall ‘be liable for the cost of a title search, attorney fees, ‘and all other costs
incurred in connection with such foreclosure. .

' Upon the breach of any covenant.of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness.and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and ngreements herein shall ¢xtend to and be binding upon the heirs, executors,” adminlistrators, successors  and
assigns of the respective parties hercto, . R -

It is distinctly understood and agreed that this mortgage is subjucf to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and re gulations which have been issued or may here-
- after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

. WORDS:: The masculine shall be deemed to.include the feminine, and ‘the’ singular the plural where such connotations ‘are
applicable herein, : :

i hereinaftei
tenements}

o

IN  WITNESS- WHEREOF, The morlgagors have-set their hands and seals this .. 051 day of November “19:.70

~‘/,),.--,. ,,':' ‘ 7.['»%(/\/‘ : (Seal)
/’/w 74/«9( ’ (Seal)

- A

R : ; : e (Seal) = - - fLilio . : : : 1y Mortgagor
T R ; ’ : L b k ; - (guyer)
; : )
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(ith above: e

. i As
STATE OF OREGON, ‘ e }
' ss.

Klamath November 9, 1970

i County of

Before me, » Notary Public, personally appeared the within named .. Eniil.Nobeland Marv. Nahkel ’ who are-also known

as Emil B.Nobel and Mary. Ann' Nobai,

his wite, and ‘acknowledged the foregoing instrument to be thedr..... voluntary
“act and deed. : A .

WITNESS by hand and official seal the day and year last above written.

“Cza /&ﬁ Cj7/7<k5iziﬁ%¢12ﬁaél4{;)353}}1
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4 Notary, Publi¢.for Oregone.-; "
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April4, 19 7,
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+ T eertify that the.within was received and duly recorded by me in .....K1lamath........." county Recards. Book of Mortgages, " th - el g ecr M A5 e Prremy : ot

T l ‘ “ g ) ' X : ) ! oy [ E \ ; . 3, Mongags’
g /6548 | th 2+ day of : ‘ £, ‘ “Count Oregon PR ST AR T | T i | ; *imove from the PIE
"No. .65 Page . ., on the % 7 day of ol Now d Q7 ] ; ounty VI o S S oA . GIEY s { o ;
’y.:'é‘}\, o oiWe aDe ML1NE, ty Clerk '~ TN oo - St ; g ; ; _ ‘
BY i (DWW o et loiar Deputy.‘j; ‘:

riea . Novembor 12,1970 11:32

at o'elock .

County - Klamath.
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