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october . ., 19..70., between

THIS .TRUST -DEED, .made * his.29thday of

JOHN 'H,. BATT AND BARBARA J. BATT, husband and wife

as gmntbr, William Ganong, ~, as'trustee, and

\.+ existing under the Jaws of the United' States, as bensficiary;

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,- Oregon, a corporation’ erganized and

i : WITNESSETH:: . i
The grantor irrevocably grants, bargains, sells and conveys ‘to the trustee, in’ trust, with” power "of sale, the

property in: Klamath County, Oregon, described as:

Lo‘t 2.in Block 6 of.SECOND ADDITION TO SUNSET VILLAGE,

Klamath County, Oregon.

" .which sald described real property does not exceed three acres, together with all ‘and singular the appurtenances, tenements, harodltmﬂanls.

rents, issues, profits, waler righls and -other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alt-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covoring In. place such as walldo-wall carpsting and lino-
leum, shades and bulltin ranges, dishwashers and other built-in appliances now or herealter Installed in or used In conneclion with the above

described premises, including all interest therein which the grantor has or may herealter acquire, lor the purpose of securing 'performance of

USAND TWO HUNDRED FIF
NIY. THOUSAN AND”NO/EEO

each agreement of the grantor hereln contained and the payment of the sum of..

Q.

‘This trust deed shali further secure the pnyment of such additional mor: :
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described ropert{. fs may be evidenced by a
noto or notes, If the indebtedness seeured by thls trust deed Is evidenced by
more than one note, the benellclary may credlt psyments tecelved by it upon

.any of sald notes or part of any payment on one note and part on .another,
“as. the beneficiary may elect..: :

The" grantor hereby covennnta to and with the trustee and the beneficlary
herein that tho said premises and property conveyed by this trust deed are
free and clenr of all enewmbrandes and thal the wrantor will and his helrs,
executors “and ‘administrators shall warrant and defend his safd title thereto
against the clalms of all persons  whomsoever,

The grantor covenants and agrees to pay sald note nceording to the terms
therco! a when due, all taxes, nssessments and other charges levied against
sald propurty; fo keup said progerty free fron all encmmbrinces having -pre.
cedence over thiy trust deed; to complete all bufldings in course of conntruc{lon
or hercafter constructed on said [l)rcmlses within six taouths - from - the . date
hereof or (he date constriction is hereafter commenced: to repais and restore
promptly  and in good workmanlike manner any tuilding or improvement on
sald property which may be damaged or destroyed and pay, when due, all

* costs incurredd therefor; “to allow benaflefary to Inspect snid property ot all

times . during construction; to replace any work or materlals unsatlstactory to

heneficiary . within fiftcen dags after written unotiee from bencficlary of such -

fact; not to remove or destroy MII‘\' building or improvements now or hereafter
construcied on said. premises; to keep nall buildings and improvements now or

< hereafter crected upon sald nrO{:crty in -good repalr and “to commit or suffer

no waste of sall premlses; to keep all bulldings, property -and improvements
now or hereafter ecrected on said premlses continuously {ns\xred against Joss
by fire or such other hazards as the heneficlary may from time to time require,
It n sutn not less than the original princlpal sum of the note or obllgntion

securcd by this trust deed, in & company or comnpanies acceptable to . the bene.

ficlary, and to deliver tho original policy of lusurance In correct form and with
approved loss payable clause in favor of the beneficlary attached and with
premivin paid, to the principal place of buslness of the beneficiary at least
titteen days prior to-the effective date of any such policy of Insurance, - I{

sald policy of Insurance is not so tendered, the beneficlary may in Its own -

discretion “obtein Insurance. for the benefit of the heneficlary, which Insurance

shall be non-cancellable by the grantor durlng the full term ‘ot the policy thus

ohtained,

In order to provide regularly for the prompt payment of sald tnxes, nssess.
izrecs to pay to

the hununclur{, togethor with and [n” addition’ to the monthly payments of
rincipal and interest payable under the terms of the note or ob igation secured
Ecrcby. an amount equal to one-twelfth .(1/12th) of the taxes, assesaments sngl
other charges due and ruynhle with respect to said property within each succeed-
Ing twelve mouths, -and wlso one-thirty-aixth (1/36th) of the tnaurance premiums
pn’ynhlu with reapect to said property within each succeeding three yenrs while
this trust deed remains in effect, ns estimnted nnd dirested by the beneficlary,
&)rlnclpnl of the loan until” required for tie

several purposes thercof and shall thereupon Le charged to the prineipal of the
loan; or, at the option of the heneflciary, the sums so pald shall be held by

“the heneficlary in trust as n° resetve account, without interest, to pay sald
taxes,” n or other charges when they shall become due

End payrble.

While the grantor I3 to pay any. and all taxes, nssessments and othor
charges levied or assessed againat safil prn{mrty. or any part thereof, before
the smme begin to bear interest and also to: pny premlums on all insurance
nolicivs upon seld property, snch payments are to be made through the benes
}Iclury. n8 aforesald, ‘The grantor ‘hereby authorizes the heneficiary to fmy
any and nll taxcs, assesaments and other charges levied or Imposed agninst
snfd property. In the amounts as shown by the statements thercof furnished
by the collector of such taxcs, nssessments or other charges, and to lmy the
Insyrance premiums in-the amounts shown on the statements. submitted by
the insurance carrlers or their representntives, and to charge sald .eums to tha
prineipal of the loan or to withdraw the sums which may be required - from
the reserve necotnt, if any,’ established for that purpose, 'The grantor. agrees
In no_event to hold the beneflciary responsible for fallure to heve any Insur-

ance written or for any loss or damags growln;zl out of a defect In any in.
1l

surance poliey, and the lmnc“clnr{ hereby 18 authorlzed, - tn the event of any
loss,. ta compromise nnd settle with any Insurance company and to urnl nny
such Insurance recelpta uPon the oblfgntions secured by this trust deed, In

the Indehtedness for payment . and satlstaction in
fufl ‘or upon sale or other ncquisition of the property by the beneticlary after

.. commeancing

$....ed Dollars,” with Iinlerest thereon according to the terms.of a promissoty note of even ‘date geraw‘(. payablo: to. the
beneficiary or ordte)r and fcdo by the grantor, Sclpal and interest being payable in monthly . installments of §..), 9.3
December ’ l&..ﬂ. 3 . :

detanft, any balance remaining In the reserve nccount shall be credited to the
indebtedness. the reserve necount for taxes, nssesstuents, Insurance Frcmiums
and other charges i3 nol sufficient at any time for the payment of such charges

a3 they hecome due, the granior shall pay the deficit to the beneflclary upon

demand, and if not pald within ten days after such demand, the beneticiary
umf’ st {ts aption -add ‘the amount - of such deficit to the principal of the
obllgation sceurcd hereby,

Should the grantor fall to keep nu{ of the foregolng covenants, then the
benefickary may at Its option carry out the same, and all hs expenditures there.
for shall draw Interest at the rate speelfied In the note, shall be repayable by
the grantor on demand and shall he secured by the len of this trust deed. In
this connection, the beneficlnry shall have the right In its diseretion to complete
any {mprovements made on salkl premises aml also to make such repalrs to sall
property ns fu its sole discretion It may deem necessary or advisable,

The grantor further agrees to comply with all nws, ordinances, regulations,
covenunts, vomlitions and restrictions affecting said property; Lo ny atl costs,
fees amd expenses of this trust, lnelnding  the cost of titls seareh, as well as
the othericosts and expenses of the tewatee incurred I - connection with  or
in-enforeing this obllgation, and trustee's aml attorney's fees uetually fncurred;
to appear in and defend any netlon or proceeding purparting to affect the secur.
ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs and expenses, {ncluding cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in nnf’ such action or proceeding In
which the beneficlary or trustes may appenr and in any sult brought by hene.
fllclu’r_\' to foreclose this: deed, and alt sald sums shail De sceured by u,ﬁ; trust
fleed,

‘The beneflclary will furnlsh to the.grantor on written request therefor mn
annual statement of accouut hut shall not be oblignted or required to furnish
any further statements of account, : :

[t 13 mutually agreed that:

L' Inthe event that any portlon or all of sald property shall he taken
under the right of eminent domain or | tlon, the teneficlary shall have
the right to commence, prosecute in its own name, appear tn or defeml any ac.
tlon or proceedings, or to make any comprontlse or settlement in connection with
such taking and, it it 8o elects, to require that alf or any portion of the money's
payable ns compensation for such taking.:swhich are fn éxcess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pail
or Ineurred by the grantor in such proceedings, shall be pald to the benefleinry
and applled by It first upon any rensonable costs.and expenses and attorney's
feea necessarlly pald or fncurred by the beneflciary in such proceedings, and the
balance applied upon the indebtedness secured héreby ;. and the grantor agrees
at {ts own expense, to tuke mich actions and execute such Instrumnents ns shall
be nenbcsanry In obtaining such compeasation, promptly upon the beneficlary's
request. Co - o

2. At any time and from time to time upon written request of the bene.
ticlary, pnyment of {ts fees and presentation of this deed and the note for en.
dorsement "(In casa of full reconveyance, for cancellation), ~vithout affecting the
Habliity of any person for the payment of the [ndebtedness, the trustee may (a)
consent to the making of any map or rlr\t of anid properiy; {b) join |u granting
any easement or creatlng and roeipict|
or other agreement ntfecting this deed or the llen or charge hereo 7 () reconvey,
wlithout warranty, all or any part of the property, The grantee In’ any reconveys
nnee may be deseribed as the “person or persens Iel.:nlly entltled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
t'rullilrl\)xln;l:smthuruul. Trustec’s fees for any of ‘the services In thls paragraph
shall be $5.00, : : :

As additionnl security, grantor -hereby nssigns to heneticlary during the

continunnee of these trusts afl rents, lssues, roynities and profits of the pro. .

perty afteeted by thia deed and of any personal ‘property. located thereon. Until
grantor shall default In the payment of any indebtedness scenred hereby or in
the performance of any ngreement herennder, grantor shall have the right to col
tect all such rents, [asues, royaitles and profits earned prior to default as they
heeome due nnd payable, Upon any default by the grantor hereunder, the bene
ficiary may ‘nl any timo without notice, either in person, ht' agent or by n re.
celver to he appointed by o court, and without regard to Lhe adequacy of any
securlty for the indebtedness hereby secured, enter upon and take possession of
aall property, or any part thereaf, In its own name aue for or otherwise collect
the rents, Issuea mul profits, including thoae pnst duz and unpaid, and apply

the same, less costa and expenses of nswmt(nn and collectlon, Including renson. .
- able nttorney’s fees, upon any indebted
i a8 the beneficlary may determine,

neas secured hereby, and In such order

on thercon, (c) Join In any subordination
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. 4. The entering upon and taking possession of satd property, the collection nouncement at the time fixed ‘Lz the preceding pon'd)onemunt. The trustee shall
of ‘such rents, Issucs and profits or the proceeds of Mre and other insurance pol- * deliver to the purchaser his deed In form as required by law, conveylng the g‘m-
lctes or compensation or awards for an taking or damage of the property, and  perty so sold, bub withoub any covenunt-or warranty, expresa or fmplied. The
the applieation or release thereof, as alforgsaid, shall not cure or waive any de. recltals in the deed of any mintters .or, facts shall ba concluslve proof of the
fault ‘or notlee of default hereunder or Invalidate any .act done  pursuant . to truthfulness thereof, Any person, exeluding tho trustee but fucluding the graotor |
such . notlce, ; . . . and - the benefictury, way purchase at the sale. .

5. The grantor ‘shall notify " beneficiary -In writlng of ‘any sale or’ con- 9. When the: Trusteo sells pursuang to: tho powers provided herein, the
tract - for sale of the above described Fropnrty and furnish. beneflcinry on a - trusteo shall apply the “proceeds’ of the trusteo's sale as follows:: (1) To '
form uupJ:lled It with such personal Information conccruln‘{ the purchaser as " the expenses ‘of . the " sale Including the compensation of the trustee, - and a
would ordinarlly be required of a new loan applleant and shall pay beneflelary /. reasonnble charge by the attorney, (2) To tho obligution - accured hy the
& service charge. s trust deed, (8) - To all porsons baving recorded liens  subyequent {0 - the

Interests of the trustee In-the trust. doed us thelr Interests appear In the

: 6, Time Is af the essence of thls instrument and upon default by the ' order of ‘their priorily.. (1) The surplus, i an , to the grantor of the trust
grantor in payment of any Indebieduess secured hcrcbf' or n performance of any - .deed or to his successor In- interest entitled - Lo such surplus,
agreement hercunder, the beneficlnry may .doclare all sums secureid hereby Im- - R
mediately due and payable by delivery to the trusteo of wrilten nuotlen of defnult 10, Yor any reason permitléd by lnw, the beneficlary may fram thme to
and eleclion to sell the trust property, which notico trustee shall cause to be  time appoint a successor or -successors (o any irustee named. herela, or to any
duly filed for record, Upon delivery of ‘said notlee of default and clection to gell,  suceessor trustee appointed herounder, Upen such appolntment and without con-
the benefielary shall deposit with "the trustee thls trust deed and all promissory veyance to the successor trustee, the intter shall be vested with all tltle, powers
notes. and d 8 Idenclng * expenditures . secured hereby, whereupon the and dutles conferred upon any trustee herefn named or appointed hereunder, Each
teustees shall fix the thme and place of sale and glve notice thereo! as then such appolntmunt and substitution shall be mnde by written Instrument executed
required by law,: . : ) by the Leneficlary, containing reference to this trnst ‘deed and s place of

g reconl, which, when recorded in the offlce of the county clerk. or recorder of the |
7. After” default and any time prior ‘to - five dnys bhefore the dato set county or countics in which the proporty. {s siluated, shall be conclusive proot: of
by - the . ‘Trustee - for the . Trustee's sale, the grantor or otler. person . so broper ‘appointment of (he successor trustee,
privileged mny pay the entire amount then due under this - trust deed - and ' o . y
the obligntions sceired thereby (includi g costs nnd el actually Incurred 1, Trustee nceepts this-trust when this deed, duly exceuted and acknow.
in enforcing the. terms of the obligation - and trustee’s and attorney’s . fees . ledged (s made a publie record, us provided by law. The “trustee Is not obligated
nob exceeding $50.00 each) other than such -portion of the principal a8 would ' to notlf: any party hereto of pending sale under an other deed of trust or of
not then bo due had no’ default occurred and thereby eure the defauit. any action or: proceeding In which the granter, bene iclary or trustee shall be a

party wnless such netion or procecding is brought by the trustee,

‘8. Alter the lapse of such time ns may then be required by luw following .

the recordation of sald notice of dofault and giving of ‘sald uotica nf sale, the 12, “This deed applies to, Inures to tho benefit of, and binds all porties
trustee ahall sell said property at the thne and place fixed by him In said: notice hercto, thelr heirs, legatees devisces, -administrators, executors, successors aml
of sale, efther as a whole or in Bcfﬂl’nte parcels, and In_such order as he mnf' de-  “nssigns, The term “benefieinry'* shall mean the holder and owner, - ineluding
termine, at public auctlon to the highest bidider for cash, in lawful money of the pleduee, “of the note secured hereby, whetber or ot named ns a henefleinry
United States, payable at the tlme of sale, ‘Trustee may postpone sale of all or 1erein. In construing this deed and whenever the context so requires, the mus.
any portion of sald property by public announcement. st such time nnd place of . - cullne: gender includes the feminine and/or néuter, Wad the singular manber In.
sale and from time to time thersafter may postpone ‘the snle by publle :an- cludes the plural, .

IN WITNESS WHERECF, said grantor has herounto ‘set his hand and seq};!he-dqy and year first above written.
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S Q )/}/2?7 - .(SEAL)
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THIS 18 TO-CE:RTi.FY that on this. 39 day " of. ...October 19....79 before mo, the uﬁdorsiqned, a
Notary P_ubh'ff/'jr'l"dhd for sald county ond - state, personally ‘appeared the - wilthin named

" STATE OF OREGON
Counly of Klemath

AN

S J'OHN-LH. BATT _AND BARBARA . .J...BATT, hushand and wife

B )1, 5t . : \
to me:'pe'm\oﬁ'al‘ly KrioWn o be_the'identical individual...S. named in and who executed the foregoing instrument and acknowledged to me. that
thé.y. .,.exéﬁcﬁtéa t s&rﬁa\ﬂ'ealy and voluntarlly for the ‘uses and purposes therein expressed.

A TN o . ’ :
~ “II,\"TES’I‘II(A(SW ‘WHERBOF, I' have hereunto set uuy tand and affixséd v notarial seal the day and year ‘last’ above writlen.
- . ; LA : -~
KA ‘ /
Ve ] P
A . . a I (Z' é‘ K72
Stary Public for Oregon . R
A y ‘commission expires: /ﬂ 075.:' 7}/ X

,,1 ";_‘(j,'%,l{ :

Locn' No. izl : Lo STATE OF OREGCN | . _

i . County of Klamath “f 58
TRUST DEED :

[ certity that the |within ins{rumga?nt
was received for record on' the Lo

day of .. clNevewber - g ;

(DON'T USE THiS at 3121 gelock P M., and recorded
BPACE; RESERVED

FOR RECORDING in bgg\( R “170401] page 10123
o Grantor LABEL IN COUN. Recor tczf Mortzages of said County.

: . TIES WHERE
FIRST  FEDERAL SAVINGS & R Witness my hand and seal of County
LOAN ‘ASSOCIATION i . . . affixed. ) i

Beneficiary

N

L#ter Recording Return To: ¢ * : : ) e iM Mg Do 4 Inne c' c1 y =
FIRST FEDERAL SAVINGS . B ) ' County Clatk -
540 Main St : 7’7/’ A

- o

Klamath Falls, Oregon- : R By /v /‘5;-47”5-/7/-'/'\"’5-" cebiey.
' : : Yee 3,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have beon paid.

T0: Wiillum Ganong. , Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregolng trust deed, * All sums secured by said trust deod"
have been fully pald and satlsfied.” You hersby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered to you-herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the eslate now held by you under the
same. . )

e

First Federal Savings and Loan Association, Beneficicny

by.




