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THIS TRUST DEED, made this 28th

)
L. DAGE 1- 0 1 4 1

day of October ey 190 0 .

RODERTCK..N.....DREYXR. and. ALICE V. DREYER,. husband..and. wife

ROBERT.. D BQIVIN,. athorney

and ... BANK..OF _KLAMATH. COUNTRY.

as Beneliciary,

WITNESSETI:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, wilth power of sale, the properly in

Klamath

Counly, Oregon described us:

Lot 5, Block 29, HOT SPRINGS ADDITION to the City of Klamath Falls, Klamath County,

Oregon

which said described real property does not exceed three acres, Logether with all and singular the tenements, hereditaments and
uPpurtenunccs and all other rights thercunto belonging or in anywise now or hercafler appertaining, and the rents, issues and profits
1ereof and all fixtures now or hereafler atliached Lo or used in connection with said rea) estate,

= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein conlained and payment of the
“Ztum of § 2,).1.96.96 with interest thereon ﬂccordin%\‘m the terms of a promissory note of even date herewith, payable to

. Beneficiary or order and made by Grantor, Roderick

. Dreyer and Alice V. Dreyer

“~the final payment of principal and interest thereof, if not sooner paid, to be due and payable November 10 19....7.):{.

To Protect the Security of this Trusl Deed, Grantor agrees:

1. To protect, preserve and maintain said properly in good
condition and repair; not to remove or demolislﬁ) any building or
improvement thereon; not to commit or permit any waste of said
property,

2. To complete or restore promptly and in good and
workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all
costs incurred therefor,

3. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

4. To keep the buildings now or hereafter on said property
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time Lo time require in an amount
not less than the lesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shall be issued
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiary
may require and be payable to Beneficiary; that such policies
shall be delivered to and retained by the Beneficiary and at least
five days prior to the expiration thereof renewal or substitute
policies shall be delivered to Beneficiary; that the proceeds of
such insurance shall be applied as Beneficiary shall elect to Lhe
payment of any indebtedness thereby sccured or to the restora-
tion of any of LKe properly or by release to Grantor and that such
application or release shall not cure or waive defaull or notice of
default hereunder or invalidate any act done pursuant to such
notice; that the Beneficiary is authorized in the event of any loss
to compromise and settle with any insurance company, to
endorse, negotiale and present for and in the name of the Grantor
any check or draft issued in settlement of any such loss and
receive and to apply the proceeds thereof as herein provided,

5. To keep said premises free from mechanies’ liens and to
pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the Grantor fail to make payment of any taxes,
assessments, insurance premiums, licns or other charges payable
by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
at its option, make payment thereof, and the amount so paid,
with interest at the rate of eight per cent per annum together
with the obligations described in paragraphs 7 and 8 of this trust
deed, shall be added to and become a part of the debt secured b
this trust deed, without waiver of any rights arising from breach

of any of the covenants hereof and for such payments, with

interest as aforesaid, the properly hereinbefore described, as well
as the Grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein deseribed, and all
such paymenis shall be immediately due and payable withoutl
notice, and the non-payment- thereof shall, at the option of the
Beneficiary, render all sums secured by this trust deed imme-
gint(ol:iy due and payable and constitute a breach of this trust
ced,

6. To pay lo Beneficiary, al the time of payment of each
installment of the indebtedness hereby secured, such amount as
Bencficlary shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall hecome due
the amount of {a) tares, assessments and other governmenta
rates and charges against said property, Sb) premiums . upon
insurance agajnst loss or damage to said properly and (c)
premiums on insurance covering repayment of all or any part of
the indebtedness hereby secured, if Benuﬁcinr?' carries - such
insurance. If the sums so paid shall be less than sulficient for said
purposes, Grantor will also pay, upon demand, such additional
sum as Beneficiary shall deem necessary therefor, If Grantor
desires a ‘“‘package” plan of insurance which includes coverage in
addition to that required under this Trust Deed, Beneficiary may,
at its option, establish and administer a reserve for Lthat purpose,
If the package plan reserve is not sufficient to pay the renewal
premium on a package plan policy, then Beneficiary may use such
reserve Lo pay premiums on a policy covering only risks required
to be insured against under this Trust Deed and allow the package
insurance Flnn to lapse, Beneficiary shall, upon the written
direction of the Grantor, and may, withoul such direction, apply
sums paid by Grantor and held by Beneficiary to the purposes
aforesaid; but the receipt of such sums shall not, in the absence of

such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants Lo pay said obligations
and keep the properly insured. Beneficiary may, from time to
time, establish reasonable service charges for the colleclion and
disbursement of premiums on package type insurance policies,
Beneliciary shall not, whether or nol service charges are imposed,
be subject to uny liability for failure Lo transmil any premiums to
any insurer or by reason ol any loss growing out of any defect in
any insurance policy,

7. To pay all costs, fees and expenses of this trust, including
the cost of Litle search as well as the other costs and expenses of
the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney’s fees actually incurred.

8. To appear in and defend any aclion or proceeding
purporting Lo affect the securily hereof or the rights or powers of
Beneliciary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the courl, in any such action or
proceeding in which Beneliciary or Trustee may appear, and in
any suit brought by Beneliciary to foreclose this deed,

It is Mutually Agreed That:

9. In the event that any portion or all of said property shall
be taken under the right of eminent domain or condemnation
Beneficiary shall have the right, if it so elects, to require that all
or any portion of the monies payable as compensation lor such
tuking, which are in excess of the amount required to pay all
reasonable costs, expenses and attorney’s fees necessarily paid or
inewrred by Granlor in such proceedings, shall be paid to
Beneficiary and applied by it first upon any reazonable costs and
expenses and altorney’s fees necessarily paid>or incurred by
Beneficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and Grantor  agrees, at its own
expense, to take such actions and execute such instruments as
shall be necessary in obtaining such compensation, promptly
upon Beneficiary's request, '

10. At any time and from Lime to time upon wrilten request
of Beneficiary, payment of its fees and presentation of Lhis deed
and the note for endorsement (in case of full reconveyance, for
cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may (a) consent to the
making of any map or plat of said property; (b) join in granting
any casement or crealing any restriction thercon; (¢) join in any
subordination or other agreement affecting this deed or the lien
or charge thereol; (d) reconvey, withoul warranty, all or any part
of “the property, The Grantee in any reconveyance may - be
(lescribu(s as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be coneclusive
proof of the truthfulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be $5,

11, Upon any default by Granlor hereunder, Beneficiary
may al any time withoul notice, either in person, by ageni or by
a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said properly or any parl
thereof, in its own name sue for or olherwise collect the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,
including  reasonable atlorney's fees upon any indebtedness
secured ervby, and in such order as Beneficiary may determine,

12, The entering upon and taking possession of said prop-
erty, the collection of such rents, issues and profits, or the
nroceeds of fire and other insurance policies or compensation or
awards for any taking or damage of the property, and the
application or release thereofl as aforesaid, shall not cure or waive

any default or nolice of defaull hereunder or invalidate any act

. done pursuant to such notice.

13, Upon defanll by Grantor in paymient of any indebted-
ness secured hereby or in performance of any agreement
hereunder, Beneficiary may declaré all sums secured hereby
immediately due and ‘payable by delivery to Trustee of written
notiee of default and ‘election te sell the trust property; whicli
notice Trustee shall cause to be duly filed for rocord. If
Beneficiary desires said property to be sold, it shall deposit with
Trustee this trust deed and all promissory notes and documents
evideneing expenditures secured hereby, whereupon the Trustee
shall fix the time and place of sale and give nolice thereof as then
required by law, : .

NOTE: The Trust Deed Act provides that the Trustee hereundor must be eithor an attornay, who is an active momber of the Oregon State Bur, o bank,
trust company or savings and loan assoclation authorized ta do businass undor tha lnws of Oregon or of the Unitod Statos, or n titla Insurance
company authorized to insuro title to real proparty undor the provisions ot ORS Chapter 728, its subsidiaries, affilintes, agonts or branchas.
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14, If after default and prior to the lime and date set by the
Trustee for the ‘Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other than such portion of the principal as would not then be due
had no default occurred, und tllm Grantor or other person making
such payment shall also pay Lo the Beneliciary all of Beneficiary’s
costs and expenses incurred up to said time in cnl'urcing Lhe terms
of the obligation, including Trustee’s and Atlorney’s fees not
exce«i(ling $60 if actually incurred, such defaull shall thereby be
cured.

16, After the lupse of such Lime as may then be required by
law following the recordation of said notice of defaull and the
wiving of said nolice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either as a whole
or in separate parcels, and in such order as it may determine, al
public auction Lo the highest bidder for cash in lawful money of
the United Stales, payable al the Lime of sale, Trustee shall
deliver to the purchaser its deed in form as required by law
conveying the property so sold, but without any cuvenant or
warranty, express or implied. The recitals in the deed ol any
matters or facts shall be conclusive prool ol the truthlulness
thereol, Any person, excluding the Trustee, bul including the
Grantor and Beneficiary, may purchase al the sale,

16, When Trustee sells pursuant to Lhe powers provided
herein, Trustee shall apply the proceeds of sale Lo payment of (1)
the expenses of sale, including a reasonable charge Ly Lthe Truslee,
(2) to the obligation secured by Lhe trust deed, (3) Lo nli persons
having recorded liens subsequent to the interesl ol the Truslee in
the trust deed as their interest may appear in order of their
priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled Lo such surplus,

17. For any reason permitted by law Beneficiary may from
time to time appoinl a successor or successors to any Trustee
named herein or Lo any suceessor Truslee appointed hercunder,
Upon such appointment, and without conveyance Lo the suc-
cessor Trustee, Lhe lalter shall be vested with all title, powers and
duties conferred upon any Prustee herein named or appointed

hereunder, Each such appointment and substitution shall be mad?
by writlen instrument executed by Beneliciary, containing
reference Lo this trust deed and its place of record, which, when
recorded in the office of the County Clerk or Recorder of the
county or counties in which the property is situated, shall be
conclusive proof of proper appointment of the Successor T'rustec,

[8, Trustee aceepts this trust when this deed, duly exceeuted
and acknowledged is made a public record us provided by law,
Trustee is not obligated to notify any party hereto of pending
sale under any other deed ol trust or of any action or proceeding
in which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee,

19, The Graptor covenants and agrees to and with the
Beneficiary and those claiming under him that he is lawfully
seized in fee simple of said deseribed real property and has a
vilid, unencumbered Litle thereto and that he will warrant and
forever defend the sume against all persons whomsoever,

20, Grantor shall not, without the prior written consent of
Beneficiary, transfer Grantor's interest in the propeity or any
part thereof, whether or nob the Lransferee assumes or agrees Lo
pay the indebledness hereby secured, Upon any application for
Beneficiary’s consenl to sueh a transfer, Beneliciary may require
from the transferce such information as would normally be
reauired if the transferee were a new loan applicant. Beneficiary
shall not unreasonably withhold ils consent, ,{5 a condition ol its
consenl to any transfer, Beneliciary may, in its discretion, impose
a4 service charge not exceeding one percent of the original amount
of Lhe indebledness hereby secured and may inercase Lhe interest
rale of the indebtedness hereby secured by not more than one
percenl per annum,

21, This Deed applies Lo, inuees to Lhe benefit of, and binds
wll parties hereto, their heirs, legatees, devisees, administrators
executors, successors and assigns, The term Beneliciary shal
mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein, In
construing this deed and whenever the context so requires, the
masculine gender includes feminine andfor neuter, and the
singular pymber includes the plural,

IN WITNESS WHEREOF, said Grantor has hereunto set his hand dnd seal the day an first above writlen.

STATE OF OREGON,
County of ........ Klamath

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON, County of

Personally appeared .

October 28 T and ...

Personally appeared the above named. Roderick

yf,and Alice V. Dreyer

RITIve
Wlg
Jand acknowledged the forcgoing instrument to be
B ¥ N

who being duly sworn, did say that he,

s the

.. 3z a corporation, and thal the seal uffixed o the foregoing insiriment i

"
Before me:

Ty 0 e, L)) aen Ml ()

NoA(}iry"Puinc for Oregon Notary Public for Oregon

-, the corporate seal of said corporation and that said instrument was
1l ',.,. voluntary act and deed. signed and sealed on behalf of said corporation by authority of - ils
Board of Directors; and . he acknowledged said instrument (o be jls
voluntary act and deed.

Before me:

(Seal)

<My commission expires: My commission expires:

Lo . o o
FORM No. n:-»@zcnumc%-t'rf!‘dﬂ/l S VL) g 10 1‘4 3

_i_:p}_lglﬁul Contractor,

Grantor
Beneficiary

} .
rl1970...

_Klamath

of
I certify that the within instru-

ment was received for record on the

~A3th . day of _Hovem
at 10343 o'clock . A M., and recorded

TRUST DEED

County

STATE OF OREGON,

in book __MI0......onpage. 10141

Record of Mortgages of said County.

r.

d and seal of

v

P
s

County Clerk—Recor

N O 12 P S
LoV

00

Witness my han

County affixed.
S

A 7
Fee $3.

By Y’ ¢

REQUEST FOR FULL RECONVEYANCE
To be used anly when obligations have been paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indébledness secured by the foregoing lrust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are direcled, on payment to you of any sums owmf to you under the terms

of said lrust deed or pursuant 1o stalule, o cancel all cvidences of indebtedness secured by said trust deed (w

hich are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed
the eslate now held by you under the same. Mail reconveyances and documents lo

DATED: 1

will be made,

By

Beneficiary

Do not fose or destroy this Trust Deed OR THE NOTE whi‘yl sieures, Boti- must be deliverwd 1o the trustee for cancellation hefore reconveyance

SC

KN(?W ALL MEN BY THESE PRESENTS: The undersigned, hereinafter called the claimant, did on
the....... lst. .. ..day of , 19..70, enter into a contract direct with the owner of the real

estate described below for the furnishing of materials and the performance of labor to be used in the construction
of that certain improvement known as.. Water well

situated upon certain land in the County of...

Suwuth Half of the Northeast Quarter of Section 19, Township
28 S., R. 8 E,U.M,

residence of Ted L, Jones
' /

Said improvement is also known as.¥€ll drilled at P,.0. Box 86, i inthe

City of....Chemult. ... , Oregon,  No. Street .

Claimant commenced his performance of said contract on Janwary 1 , 1970 | and
completed his said contract on....September 16, . ., 1970 . .

At the time claimant entered into said contract and at the time claimant commenced the said work and

&

was the owner of said land and improvements and the person by whom claimant was employed and to whom
claimant furnished materials; at all times herein mentioned, the said owner had knowledge of the construc-
tion of said improvement; on the date hereof. 1 €d L. Jones & Jane Doe Jones ;. busband &
is the owner or reputed owner of said land and improvements.

The contract price and reasonable value of said labor and materials furnished for use and used in con-
nection with said construction was and is § 795.00 and there is now due and owing claimant for the
said materials so furnished and the labor performed, after deducting all just credits and offsets, the sum of

$.795400.......... ‘

The following is a true statement of claimant’s demand after the deductions mentioned above, to-wit:

Ted L. Jones & Jane Doc Jones

In Account with the Undersigned Claimant

from beginning of worlk to Sept. 16, 1970

Labor for drilling well & installing cas ind
&2 130 ft, @ $6.00 pr.Soot 780

Material:
one 6" drive shoe

Costs: Preparation of Lien Notice 5/100

Balance Due Claimant: 800 | 00

Claimant claims a lien for the amount last stated upon the said improvement and upon the land upon
which said improvement is situated, fogether with such space about the same as may be required for the
cunvenient use and occupation thercof, to be determined by the court at the time of the foreclosure of this lien.

The time in which claimant has to file this claim of lien for recording with the county clerk of the county
in which said improvement is situated has not expired; sixty days have not elapsed since claimant completed
his said contract,

In construing this instrument, the masculine pronoun means and includes the feminine and the neuter
and the singular includes the plural, as the circumstances may require.

Dated this




STATE OF OREGON,

County of Deschutes

Lloyd L. Mathers , being first duly sworn, depose

and say: That I am the....Claimant. ... . e e et e e L .
claimant named in and who signed the foregoing instrument; that I have knowledge of the facts therein set
forth; that said instrument contains a true statement of claimant's demands and the amount due claimant after
deducting all just credits and offsets; that all statements made in said ir strt/n@ are true nyd correct,
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., and recorded
ens ...

POHRTLAND, ORE.
L,

on pa
- Boardman, Atty
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a
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I Contractor

{FORM No. 123)
eson g7701

-.....November , 19. 70,

Notice of
Mechanics’ Lien

nanlcs

iV,

o /¢
'

rigina

O
- M70....

Witness my hand and seal of

243 o'clock. AM

at 10
in book...

o Mme Yy Midne
Xﬁ/ 4
AFTER RECORDING RETURN TO

STEVENS.NESS LAW PUB, CO.,

County of......
Charles E
1002 Bo
Bend,

fea $3

STATE OF OREGON,

Record of Yec
of said County.

County affixed
S
By . %/ 2
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