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THIS TRUST DEED, made this 10EN day of... November ,19.70  potwesn ‘ T PR Y Pl ) P L s
JOHN D, CUNNINGHAM AND CARCLYN W, CUNNINCHAM, husband and wife ‘ AL RIS 153

. , as grantor, Willlam Ganong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, In frust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 6 of SECOND ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon,

which said described real properly does not exceed three acres, logether with all and singular the appurtenances, tenements, heredilaments,
rents, issues, profits, water rights and other righis, easements or privileges now or hereafler belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such us wallto-wall carpeling and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with tho above
described premises, including all interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum ot TWENTY SIX THOUSAND FIVE H,U.NDRED AND

NO,

(552.6.,..50.0,..0.0 } Dollars, with interest thereon according to the terms of a promissory note of even date herewith puyablé 10 the
bene!iciﬂay or order and made by the granlor, %r‘\iclpcl and Interest being payable in monthly installments of 5. 208 .55 . commencing

nuary..LO e B T

This trust deed shall further sccure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneliclary to the grantor or others
having an intercat in the above described property, as may be evidenced by a
noto or noles. It the Indebtwdness secured by thia trust deed Is cvidenced by
more than one note, the benefictary may credit payments recelved by It upon
any of saild notes or part of any payment on onc nole and part on nnother,
ag the hencfleiary may elect,

The grantor hereby covenants to and with the trustee and the henefleinry
herein that the sail premises and property conveyed by thiz trust deed are
free and clear of all encumbranees anl that the “erantor will and his befrs,
exccutors and ndminlstrators shall warrant and defend his sajd title thereto
against the claims of all persons whomseever,

The grantor covenants and agrees to pay sald note according to the termns
thercol and, when due, all taxes, assessments and other charges lavied against
sabd property; to keep said property free from all encumbranees baving pre.
cedence over this trust decd; to complete nll bulldings In course of construetion
or herenfter constructed on sald premises within six months from the date
hereot or the date construction s hereafter commenced; to repafr and reatore
prompuly and In good workmanllke manner any baflding or improvement on
safd property which may be dnmaged or destroyed and pay, when adue, all
costs Incurred therefor; to allow beneficiary to Inspect sald pru[u-rly ut all
thues during eonstruetion; to replace any work or materlals unsatlstactory to
beneticiary within fifteen days nfter written notlee from beneficiary of such
fhet; not’ to remove or deatroy any bullding or haprovementa now or hereafter
construeted on snid premises; to Km-p 1l buildings and fmprovements now or
hereafter erceted upon sald prn“or(y fu good repalr and to commit or suffer
o waste ol said premises; to keep all hulldings, prnpcrl{ and _improvementa
now or hereaflor erected on wnid premises continnously tnsured against loss
by fire or such other hazards ay the beneliclary tay from tme to time tequlre,
fn a sum not less than the original princlpal sum of the note or obligation
secured hy this trust deed, in a company or companies ncceptable ta the hene.
ficiary, and to deliver the original policy of insurance in correct torm aned with
approved loss paynhle clanse In favor of the henefleinry attached and with
premium pald, to the principal place of husiness of the heneficiary at least
titfteen days prior {o the effective date of any wsuch }mll:',v of fusurance. 3
snld policy ol insurance s not so tendered, the bencficlary may In Its own
diserelion ohtaln insuranes for the benefit of the benefielary, which insurance
Illm“l hv' non-cancellable by the grantar during the full term of the polley thus
olitained,

It order Lo provide regnlarty for the prompt payment of sald thxen, nxsess.
ments or ather charges and Insurance premiums, the geantor nrn-l-n tn pay to
the henefielary, fogether with and in ndditien to tha qunlhr payments of
')rlnclpnl nnd lnteresy payable under the ferms of the nota or obligation secured
hereby, an amount enuni to anetwelfth (1/12th) of the taxes, nxsessments and
other charges due ! lmynhlu with regpoct o gabd property within enell sucosml.
(ng twelve months, nnd also one-thirty-sixth (1738th) of the Insurancs premlunmnn
pnrnhlo with respeet to said property within ench micceeding three {'rnrn while
this trust deed remains o effect, na estimnater) aml direeted by the beneticiary,
sch sums to be eredited o the prinelpal of the loan unlil” eequlred for the
severn] purposea thereof nnd ahall thereupon he charged to the pringipal of the
1onn; of, at the option of the hencflelary, the suma so pakd shall be held by
the heneficlary In trust as n reserve account, without Intereat, to pny said
premiums, taxes, assessments or other charges when they shall heconie due
and payable, .

While the wgrautor Is to pay any nnd all taxes, nsnessmenta and othee
chnrges tevied or assexseld ngnlnst jall praperty, or any part thereof, heforn
the same begin to bear tnterost amd atso to pay premluma on all insuranea
polletes tipon rald property, sueh paymenta are 10 he made through the bene
Jelary, as aforesall,  The grantor herehy nuthorizes the heneflelary in pay
any and Al taxes, nazessments and other chargen levied or imposed agninat
mﬁ'l property i the amounta as shown by tha atatementa therest furnished
by the colleetor of seh taxes, askesantentz or ofher eharges, amd to pay the
fneurance premjpums In the amonnis ahown on the aintementa abmitted e
the fnanrance carriera or their representatives, and to chargo safd suma to the
orinelpnt of the fonn ar to withdraw the anma which may be required from
fie reserve aecount, It any, satablished for that purpose, “The grantar agrees
i no event to hold the Geneficlary responsililn for fallugn to have ang insur.
anea wrltten or tor any loks or damage growing out of n delect in“any In.
auranee poffey, and the benctliciney horohy {8 authorized, to the cvent of any
Joss, 1o eompromlss akd seltle wilh any ‘Insuranco company and i '\,‘Mf any
such Inauranee recelpta upon the obligalions secured hy this toset aleed,  In
eotnputing the amount, of the indebtednesa for payment and sntlataction in
full or upon anin or other acquisition of the property by the henefiviney atter

defauft, any bhalance remnlnlng in (he reserve gecount shall be erelited to the
indebtedness,  [f the reserve nceount for taxes, assessments, {nzurance rr«-m[umn
and other charges i not sufficient at noy time for the payment of such charges
aa they become due, (he grantor shall pay the deticlt to the beneficiary upon
demsandd, snd Af not patd wlibin ten daya after such demand, the beneficlary
iy al Qs nplion add - the amount ot sueh deficit ta the prinelpal of the
obligation s.eired hereby,

Should the geantor fail to keep any of the foreguing covenanta, then the
henefiefary tiny at ita option earry ont the same, and all {ts expenditures there.
for shinll desw fnferest wb the tate specified v the note, shail be repayable by
the grantor on demand and ahall be secured hy the fien of this trust deed. fo
this connection, the heneticlary shall have the right fn its diseretion to complete
any bnprovements woude on sild premises amd also to make such repairs to sabld
property as in its role diseretion it may deem neeessary oF advisable,

The grantor further agrees to comply with nl) Inws, ordinances, regulations,
covenanta, conditlons awmd restrictions affecting sald property; to pay all costs,
fees wnd expenses of this trust, neluding the cost of - Ut n-*ur("r, ns well ns
the otlier costs and cxpenses of the trustee enrred in connection with or
in enforcing this obtlgation, and trustee's and attorney’s fees sctually Incurred;
to appear tnand deferd any nethon or procecding purparting fo affeet the seears
ity hereof or the rights or ‘powers of the beneficlary or trustee; and to pay ali
costs mnd expenses, including cost ol evidence of title and attorney's fees In n
reasonable sum lo he fixed by the court, in nany such actlon or proceeding in
which the heneficiary or trustee may appenr and An nny suit brought by bene
flh'lulry to foreclose this deed, and nll sabd sums shali be secured by this trst
deed,

The bencfiefuey will furnish (o the granfor on written pequest therefor an
anntiol atatement of account Lt shall not he obiigated of requlecd to furnbl
any further statements of aceount,

It s ntually agreed that:

{10 the event that any portion or all of sabl property shall bo taken
umler the right of embient domain or condemnation, the henefictary shall have
the right to commence, proseente {n its own nnwe, appear in ot defend sny ne-
tion ar procecdings, or to make any eompromise or gettlement in connretion with
puch tnking and, 0t so eleets, to require that all or any portion of the mone
payable as compensntinn for xach taking, which are In excers of the nmount re.
qulr--nl tn ]lmy all rensonable costs, expenses and attorney’s fees necessarily pald
or ineurred by the grantor n auch proceedings, shall be paked to the heneficlary
and applied by it fiest upon any reasonnble costa nnd expenaes nnd attorney’s
feea necessarily pabd or fncurred by the benefielary tn such prceedings, anid the
batanee applicd upon the indebtednea aveurel herehy s aml the grantor agrees,
AL Ata pwn expense, 10 ke sueh netling and exeents sueh instromen{s ns shaf
he neeessary in obtaining sueh vompensation, promptly upun the heneticlary’s
reguest,

2, At nny tlme and trom time to tUme upon written reguest of the henes
fldary, payment of 108 fies and presentation of this desd and the note for en.
docsengent. (In enge of Dl reconveyance, foe eancellation), without affeeting tha
Ilnhlliti‘ of nny persen for the payment of the Indebitedneas, the tristee may (n)
eohsenl to the mating of any o ar phat of sald Broperty (B) Joln o geanting
any easemient or creating ek restrietion therson, () Join [n any subordination
or other apreement affeeting this deal or the llen ar_charge herenf; (4) reeonvey,
withont warranty, afl or any part of the property, The grantes [ any reconvey.
anee Ay be desepibed ns the “person or peesons legally entitled thereto” and
the eevitals thereln of wny meatters or facta shatl he conelislve proof of the
truthtulness thereat, Trusfee's teex for any of the servieea in this paragraph
Ahlnll be $5.00,

A Ax wlditional seetrity, grantor herehy pastgua to beneflelary ineing the
rontinuanee of thess traste ablb ents, dsauen, moynlties amd profite of the pro.
prety Affectad By this slvad and af any persanal property laested fherson. Untl
grantar akall delsult in the payment of any indebtedness seearnd ey ar 1
the lwr'nrm-\nnv of any agreement herenmber, grantor aball have the rieht to ool
10l Al WNCh TOMTR, IAGUES, TOYRITICA ADA Profite earntd prior to defaull ax they
Tevome due amt payable, Tpon any detault by the grantor herenmider, the henee
fiebney tny al any e witliont fotiee, either In parsas, by agent or by o re
eelvil 1o he appsmted by wiart, Al wilhont tegand to (he mileguney of may
seerelty for the tndetdmdness hepehy scenred, enter upan amt take poncisston nf
ARGE prOpecty, oF any part thereaf, i 118 nwn name sue for or athenwize eoffeet
the pepba, bsuea wod profits, Inetudlng those past. dus and snpatd, and apply
the sante, leas qonts and sxpenses of uvurmlm\ and eoltectlon, Inelading resson.
ahle atinenes'a fers, npon gny ndebicdness secured hereby, and in sueh order
m e beneflelary may deterimine,
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4, The entering upon and taking possession of sald property, the collection
of such rents, lssues and profits or the procceds of fire and other Insurence pol-
icies or compensation or awards for any taking or damage of tho property, aud
the application or release thercof, as aloresald, shall not cure or walve any de.
fnuxlh or“uotlce of default lercunder or Invalidate any act done pursuant to
such notlee, ‘-

nouncement at the time fixed tn&{ the precoding postponement, The trustee shall
deliver to the purchaser his deed in form s require by law, conveylng the pro.
perty do sold, but without any covenant or warranty, exprees or lmplled, The
recitals fn the deed of any nintters or facts shall be conelusive proof of the
truthfulness thereof. Any person, excluding the trustee but fncluding the grantor
and tho beneficlary, mny purchase al the sale,

&, The grantor shall notlly benellclary In writing of any sale or con-
tract for sale of the above described }nopcrty and furnlsh heneficlary on o
form sup‘ixlled It with such personal informatlon conccrnlu[{ ihe purchaser as
would ordinarily be required of s new loan applicant and shatl pay Leneficiary
a service charge,

0. When the Trusive sells pursuant to the powers provided herein, the
(rustee shall npply the proceeds of the trustee’s sale sm fallows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
vensonuble charge by the attorney,  (2) ‘I'o the obligatlon secured by the
trust deed, (3) o alt persons " having  recorded |lens subsequent to the
Interests of the trustee In the trust deed as thelr interests appenr in the
order of their priority,  (4) The surplus, If suy, to the grantor of the trust
dead or to hls suceessor dn Interest enlitied to such surplus,

6, Tlme fs ot the essence of this instrument aud upon default by the
grantor n payment of any indebtedness secured hereby or In performance of any
agreement hercunder, the beneficiary may declare il sums secured herehy Im-
mediately due and {myuhlu by delivery to the trustee of written notice of defauit
and electlon o sell the trust property, which notlce trustee shall cause to be
duly filed for record, Upon delivery of sald notleo of defanit and election to sell,
the beneficinry shall deposit with the trustee this trust deed and all promlasory
notes and documents evidencing expenditures secured hereby, whereupon the
tructees shall fix the tlme and place of sale and glve notico thereof ns then
reqilred by law,

10. Yor any reason permlited by Inw, the beneticlary may from tlme to
thne appoint & succesaor or successors to any trustee naed herefn, or to an,
successor trustee appolnted herounder, Upon such appolntment nnd withoul eon-
veyunes ta the successor trustee, the fatter shatl he vested with ull tltle, powers
and dutles confereed upon any (rustee hereln named or appointed hereunder, Each
such tppolutment and substitutlon shalf be made by written instrument exeeuted
by the heneflelary, coutnining reference to this trust deed nud its place of
record, which, when recorded {n the office of the county clerk or recorder of the
7o After default and any time prios to five days before the date sct eounty or counties In which the property I8 situated, shall be conclusive proof of B i Sl w~-‘l"'t’"(i’-",|j~ |?*"}|““":\‘
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by the ‘Prustee for the 'Trustec’s sale, the grantor or other person 8o proper appointment of the suecessor (rustec, 3
privileged mny pay the entlre mmount (hen dne under Lhis trust deed amd . : “

ihe obllgntions secured thereby (Including costs and expenses actunlly Incurred 11, Trustee pecepts this trusl when this deed, duly exeented and seknow. o

in enforcing the terms of the obligation and trustee's and attorney's fees tedged I8 madde s public record, a8 provided by law, ‘The trustee is not obligated -

not. exceeding $50.00 cach) other than sueh portion of the principal ns would to notity any party hereto of ;mml!nu sale umler any other deed of trust or of § ¢ .
not then he due had no” defauit ocenrred and therehy cure the defaull., any actlon or proceeddng in which the grantor, beneflelary or trustee shall be a .

parly unlers sieh netion or proceeding Is hrought by the trustee,

'

8, Aller the Tupse of such time as may then be required by law following
the recordation of said notice of defnult nnd giving of said notice of snle, the
trustec altall sell said property at the time and place flxed by him in said notiee
of sale, either as o whole of in uc}mrutu parcels, und in such order us he may de.
termine, at publle nuction to the highest bidder for cash, In lawtul money of the
United States, payable at the tlme of sale, Trustec mny postpone sale of all or
ul?' purtlon of salil property by publle announcement i such thme and place of
sale and from time to time thereafter may postpone the sale by publle an.

12, This devd applies to, Inures to the beacfit of, and binds nll parties
hereto, their heirs, legatees devlsvea, adminlstrators, exeeutors, saceessors and
assiyes, The term “benetlelury” shall menn the holder and owner, fncluding
pledded, of the note sceured hereby, whether or not named ns s benetlcinry
lerehit, In construing this deed and ‘whenever the context so reepilies, Lhe s
cillne gender inelndes the feminine and for neater, and the singular numher in.
cludes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand an'd'éeal/
Sl A

/
he t{}(?and ye /f;rst above wrilten.

(SEAL)

S/

Lo (SEAL)

STATE OF OREGON
County of Klamath "

Iy ;
THISIS T0 CERTIRY that on this.../.8 Liaay of ... Novembex

1970

before me, the undersigned, a

e . £
Notary Public in and forZsuid counly und stale, personally appeared the within named

e

JOHN D, -CUNNINGHAM AND CAROLYN W,

CUNNINGHAM, husband

13... named in and who executed the foregoing instrument and acknowledged to me that

..,they.,',oxecut‘ad ’3?16 same freely and voluntarily for the uses and purposes thereln expressed.
A © i
I TESTIMONY WHEREQF, I have hereunto set my hand and a(fl?
1. KRR h

to rr;'efpefs‘onally.kno‘wn forbe the identical individua

4.

(SEAL)

Loan No. ..

TRUST DEED

STATE OF OREGON l
County of Klamath

S8,

[ certity that the within instrument
was received for record on the 13th
day of November o, 19 70,
at 11315 o'clock A M., and recorded
in book M70 on page 10158
Racord ‘of Mortaages of said County.

(DON'T USE THIS
8PACE: RESERVED
FOR RECORDING
Grantor LAfIEL N COUN.
TO TIFS WHERE

FIRST FEDERAL SAVINGS & usena
LOAN ASSOCIATION
Benoficiary

Witness my hand and soal of County
affired.

Wme D Milne | WEAN R TR T
3 ; o B . q\r’ l‘- "

RS SR

Aber Recording Return To: )
FIRST FEDERAL SAVINGS ‘ .

540 Main S, %;f ey / )

Klamath Falls, Oregon Y Jil//ﬂ,,éfm‘ s ./{(4/ )

: ¥ ¥4 Doputy

Cupnty Cleth

)

fee $3000

REQUEST FOR FULL RECONVEYANCE

To bo usad only whon obligations have beon pald,

TO: Miliam Ganong v Trusloo

Tha undaraignad is the logal owner and holdor of all indobtodness aecured by the foreqoing trust doed. * All sums socured by sald trust doed
have boen fully puid and salisliod, You heteby are ditecled, on payment 1o you of any sums owing te you undor the torms of said trust dood cr
purauant fo slatuln, to cancol all evidoncos of indabtednoss sacured by salkd Wrust deod (which are dolivered to you horowlth togother with sald
frusl deed) <ind o reconvey, without wattanly, lo the parties dosianaied by the ierms of said trust dood tho ostato now hold by you undet 1ha
pams,

Firal Pederal Savings and Lean Asscclation, Boneficlary

DY s :

19 s

Al




