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DEED OF TRUST  yor//)//oncg. 9 38 umun |
GRANTORS,——MAURICE E. BERCOT and MILDRED A, BERCOT, husband and wife,— — — A I B A e

herewith convey to Transamerica Title Insurance Company, Trustee, in trust with power of sale, for FQUITABLE SAVINGS &
LOAN ASSOCIATION, an Oregon corporation, Beneliciary, 1300 SW. Sixth Avenue, Porthand. Oregon 97201, the following
described real property in the County Of e . Klamath. -, Statc of - Oregon———-----The following de-

scribed real property situate in Klamath County, Oregon: A tract of land in the South- : , . o
west quarter of the Northeast quarter of Section 2, Township 39 South Range 9 East of - B i e I L ’
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the Willamette Meridian, described as follows: Beginning at a point on the North right
of way line of the Dalles~Californila Highway, which lies North 89.degrees 21 minutes

East along the midsection line that is also the center line of the Dalles-California A P _ ‘ |
Highway right of way a distance of 1068.8 feet and North O degrees 46 minutes West a - M ' | ; P : -
distance of 30 feet from the iron plug in the pavement which marks the center of Sec~- At VR T T P s el v e
tion 2, Township 39 South Range 9 East of the Willamette Meridian, and running thence; . - 7 T '
continuing North O degrees 36 minutes West a distance of 189.4 fest to a point; thence
Norti89 degrees 21 minutes East parallel to the above mentioned midsection line a dis-

tance of 90 feet to a point; thence South O degrees 46 minutes East a distance of 189.4 s '”‘"W\”‘"gTﬁmf”"yf 1*ff””“~”
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feet to a point on the North right of way line of the Dalles-California Highway; thence

South 89 degrees twenty-one (21) minutes West following sald North right of way line of
the Dalles-California Highway a distance of 90 feet, more or less, to the point of be=

ginning., SAVING AND EXCEPTING that portion of the above described property sold to the
State of Oregon, by and through its State Highway Commission in Deed recorded February

23, 1965 in Deed Volume 359 page 463, records of Klamath County, Oregony—ow—--——

¢

with all interests, rights and privileges now or herealter belonging to or used i connection with the above-deseribed premises and
with all improvements, fixtures, lurnishings, Hora, appliances and apparatus of any nature now or hereafter attached to, adapted to,
located on or used in connection with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,
all of the foregoing to constitute the trust property hereunder, This conveyance is 1o sccure the Grantors” obligations and liabilities
hercunder, all of which shall be deemed covenants, and the-payment of § 1299504 00— ——und such additional sums as are evi-
denced by a certain promissory note of even date herewith signed by Grantors and pagable to Beneliciary in———24,0 ———-equal
manthly payments commencing withe......-Dagcember 5, 1970~ i aml the due date of the last such monthly payment
shall be the date of maturity ol this trust deed.

Grantors covenant for the benefit of the Bencficiary that they are owners in fee simple of the trust property and entitled to
possession thereof; thal they have the right to convey the sam; that it is free from encumbrances; that they will keep the same free
from all encumbrances; that they will warrant_and defend the same forever against all claims and demands whatsoever; that the
said property, if located in the state of Washington, i not used principally for agricultural or farming purpuses, or, if located in
the state of Oregon, does not exceed three acres; that they will pay saicdl note according to the terms thereaf; that they will pay all real
propesty tases aind dssesstiionts levied or assessed aganist the propetly at feast ten 10y days before the Jue date thereof, of of any
installment thereof; that they will not use the property for any unlawful purpose: that they will complete all improvements in course
of construction or to be constructed thereon within six (6) months froms the Wate hereof; that they will keep all improvements’in
good eepair and continuously insured against fire and other hazards in-amounts and with companies satisfactory to Beneficiary, all
policics of insurance, with premiums paid and with mortgage clase in favor of Bendiiciary attached, to be delivered to Beneficiary,
Beneficiary, at its option, to apply any insurance proveeds to the indebtedness and covenants hereby secured or to rebuilding or re-
storing the premises; that they will pay all premiums upon any life insurance policy which may be held by Beneficiary as additional
security for the indebtedness hereby secured. Should Grantors fail to keep any of the Covenants hereof, then Beneliciary at its option
nuy carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent (1002) per annum,
or the masimum rate of interest permitted by Law, whichever is the lesser, and shall be repayable by Grantors on demand, and Bene-
ficiary at its option may sue to collect all or any part of the aforementioned expenditures without affecting its rights of foreclosure or
sale hereunder atany future timey in any sudh action Grantors agree to pay all costs and 1 reasonable attorney’s fees, induding fees
on appeal. Beneficiary shalt be the sole judge of the validity of dny cacumbrances asserted agaimst the property. In the event ol sale of
the property or any pact thepeof, Bencficiary may withowt notice to Grantors deal with any successor ininterest with reference to this
trust deed and the said note, cither by forbearance, extension or otherwise, without in any way affecing Grantors' lability hereunder
or on the said note, [n the event of the sale of the property ot any part thereof, or interest therein, or alteration, repair, remodeling,
addition or removal of any improvements without the watten consent of Benceticiary, the balance of b unpaid sums hereby secured
shall at Beneficiary's election become immeduately due, without notice, Beneliciary may imposea reasonable service charge for revis-
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Gitantors hereby expressly assign to Heacherary all rents and revenues from the property and herchy assignany leases now ) ‘: e
of herealter in effect upon the property or any part thereof and in the event of defanfc hereafand while said default continues, hereby
authorize and empower Beneliciary or Trustee, cither prior to, upon, or subsequent fo commencement o Toreclosure proceedings, L : ;
and without affecting or restricting the right to feredose, wthout itotice to Grantors, and acting through Beneficiary’s or Trustee’s G SN R B : : w
agents, attoeneys, emiployees or dreceiver appointed by ot (o which appomtiment: Grantors herewitl cansent), and without re- A U : g

g,lril to the .uhqu.u)’ of the seuithity, the solvency of the Grantors i lllcbprvwih ¢ordainger of waste, !m» of destriiction, to take ex-
clusive possession of the preperty and control and manage the same as it may deem pradent; to sue for andZor collect and receive
all rents and income therefrom, inchuding these past due and unpaid, and issae receipts theeefor; out of amounts so reccived 16 pay
all operating expenses, to retain or pay nunnn.\l\’c charges For managing the property, 1o pay Bencficiaey sums due upon the ‘llclwt
seeuresd lierchy o sums necessary to carry obt any cosenam hereot, Benehdiary to determing which items are to he met fiest, and to pay
any overplus so colfected tathe penan ar peeons Beneticuey sy deem tobe Liwtully catitled thereto,

Time is material and of the essence hereof, amd if defanlt be made in the payment of the debt hereby secured or any install-
ment thereof, or in the performance o any other covenant hereol L or i provecding under any hankruptey, receivership or insolv-
ency faw be instituted by or agunst dny of the Grantors, arf any af the Grantors ke an assignment for the benefit of creditors,
theny i such case, all n,!‘i‘wir! s |u'rn-i\§‘ sectted Cing B ding aav prepayment chirges pavable under the terms of the promissaey note
stiured Dereby, shall e Bencticiary's ele ton become mmediately due and payable without potice; and i addition Beneficiasy may
Apply such s, or ANy pat thiereof, held l~}' LA (RS Loy LEXes OF ansessmeits fo reduce (I\L_- indebtedoess secured . In the event
of such defanlt, the st deed may, st Benetoary's clection be forecosed and the property sold inaoy manner provided or allowed
by Law, inchiding by adsertisement and sale under exercrie of power of sale or s a martpage on real property. Proceeds of a S.\ll(',
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pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustec's and attorney's fees, and (2) L ‘ P s - oo \ ‘ | ,
obligations sccured hereby. Surplus, if any, shall be paid to persons entitled thereto by law. : -

Any award of damages in connection with any condemnation for public use of or injury to the propesty or any part thercof
and the proceeds of any sale or agreement in licu of such condemnation are herewith assigned to Beneficiary, which may apply the
same as provided above for fire insurance procecds.

Grantors agree to pay expenses, including reasonable attorey's fees, incurred by Beneficiary or Trustee in collecting delin.
quent F.’lymcnts or curing default. Further, in any suit to foreclose this trust deed or in any suit or proceedings in which Beneficiary
<Icfcn( s or l)ru(ccts its sccurity hereunder, or in which Beneficiary is a party and the property or any part thercof is the subject matter
thereof, including suits to quiet title or for condemnalion or partition of the whol= or part of the property, or any intesest therein,
or in the cvent of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors e ! S )
agree to pay to Beneliciary all costs and cxpenses and a reasonable sum as attorney’s fees, including fees on appeal, and further agree Bt L o AL T
to pay reasonable costs of title search incurred in the foregoing. A P! ) ' i W ! .1\,“ b

‘At any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the liabil- ’ ’ ) )
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hereof, Trustee shall reconvey all
ot any part of the property, consent to the making of a map or plat thereof, join in granting an casement thercon or join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a successor or successors to any Trustee named herein or to any successor ‘T'rus-
tee, such appointee to have the title, powers and duties conferred hereunder,

Meither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
tute a waiver of any continuing or future default; any notice of default, any other right or remedy of Bencficiary, or this provision,
aor shall the aforesaidd invalidate or prejudice any act done pursuant to default or notice of default. All rights and remedies of Bene-
ficiary hereunder shall be cumulative.

Tach of the covenants hercof shall be binding upon all successors in interest of cach of the Grantors, and shall inurc to the
benefit of all successors in interest of the Bencficiary. The invalidity of any part hereof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be nccessary invalid clauses, phrases
or words,

Dated this.. 16th day of October LAD. 1970
ADDRESS OF GRANTORS: ) . 4 —
1870 Euclid Street | %{444‘%@.{“‘ el

i/ 07 Maurice E, Bercot
%/{[’ uz{// %ﬁfafé’éé. Heset

R IR [‘_‘{ : "‘:"’“"””"’""‘_r’f("'?lT‘
! (K

StricT

Klamath Falls, Oregon 97601

Crry State

STATE OF OREGUON

County of Kis Ma TE

o
On this o= day of ... October— -y 19 770-, before me, a Notary Public in and

for said county and state, personally appeared the within named —.MAURICE E, BERCOT and MILDRED A. BERCOT,
husband and wife, -

wha are known to me to be the identical individuals described in and who exccuted the within instrument and acknowledged to me
that they exccuted the same freely and voluntarily.

IN \VY’IfNES_S WHEREOF, 1 have hercunto sct my hand and official scal the day and year last above written, . : ) .
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Notary Public for .. ST 0) -1 (1 ¢{6) | S — |- ) L RTINS A B .

My commission expires:.. . 7//} /,7 L ' . . .‘ » : ; { i (\} ; ‘
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TO: TRI\NSY(MI,‘Z}UC(\ TITLE INSURANCE COMPANY, Trustee T — : s ‘ JEN MEW e
s Vo T L e i) kil of ol indohtadnace enmired b the foreonine trst deed. You hereby are di-

Re- Re-corded account Nota inf at!
STATE OF OREGON; COUNTY OF KLAMATH; - ss. 4 n,ggrgsrtr;lp gte.,

Filed for record at request of ... Klomath County Title Compan Yoo
this . 13“'
vel,  MTO

D.,19.70.at - 421}  oclock P ..M., and duly recorded in
Mortgaies 10182

Loof eeereereemeene . OT1 Page

Foe §3.00 VM. D. MILNE, Coiinty Clerk
By \/;»4.,,/./_44;,12;1. Z/{//fe//n
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EQUITABLE SAVINGS & LOAN ASSOCIATION

Avenue

Portlandd, Oregon 97201
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DEED OF TRUST

.. on page9357

‘wcf:ord on the
\K

_October
2243
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Fee $3.00

I certify that the within instrument was received for

MAURICE E. BERCOT, et wx,

. Witness my hand 1nd seal of county a

LTI AN MNO
STATE OF
County of
bookM70 ..
of said County.
LR
i\_ Wm. D, Milpe
V. f/.f//




