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. e, Mortgagees,

WITNESSETH, That said mortgagor, in consideration of the sum Of ... .

Three.Thousand.and no/100==nr-zem=mnzoznns £ emm===($3000,00. ... ...) Dollars

to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto ¥ . NSV ) [P . .

the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns | ’ S i RS St S £ " o (T |~74£:.Il

and the heirs of the survivor of them, those certain premises situate in the County of Klomath. . \ .
and State of.....0xegon . .., and described as follows, to-wit:

Lot 11, Block 2 SHASTA VIEW TRACT§ together with all of Mortgagors'

right, title and interest in the Northerly 25 feet of Lot 10, Block
2 SHASTA VIEW TRACTS
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together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of ... & ... ... certain promissory note.. . in words
and figures substantially as follows: . ; {2 ; [ ! LSRR S

AR R

¢3000,00 Klamath Falls, Oregon . October 13

' " KERMIT J. WALAAS and

I (or it more than one maker) we, jointly and severally, promise to pay to the order of
- V. HALAAS, husband and wife v _
and upon the death of any of them, then to the order of the survivor of them, af . K}l}amath Fﬂllﬂ, Oregon,

Three Thousand and no/lOQ_rr-vévrﬁvfr--~f'“*?--"'---"-'-"f""""'““"““"’“" DOLLARS.
October 15’ 1970’ until paid, payable in

with interest thercon at the rate of 7 . percent per annum from

Three . installments, at the dates and in the :lmmlg!s as_follows?

$1,000,00 on April 15, 1971; 1,800,060 on October 15, 1971 and
$13000.00 on April 15, 19727

bnl.luuu payments, it any, will not be refinanced; interest to be paid on said dates and mw the payments above re-
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; il any of said installments fs not
so paid, all principal and itterest shall hecome immediately due and collectible at the option of the halder of this note. 11 this note is placed
in the hands of an attorney lor collection, 1/we promise and agree to pay the reasonable attorney's fees aml colfectinn costs of the holder
hereof, and it suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's fees ta be fixed by the trial court and (2)
if any appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder’s rea.
sonable attorney's lees in the appellate court,

It is the intention of the partics hereto that the said payees do not take the title hereto as tenamts in common but with the right
of survivorship, that is: on the death of any of the payees, the tight to roceive payment of the then unpaid balance of principal and in-
torest shall vest absolutely in the survivar of them.

# Sirike words not opplicable. S/ Roger wayne Schooler
s/ Cheryl Ann Schooler

TR No. 692—INSTALLMENT NOTE—Survivership, T Sreremtien Low Pl Cav lamed, Ore

In construing this mortdade and the aaid note, the word sauevivor” shall include survivors, the term “nusetdador” shall fnchude mortgagars the
singular pranoun shall he taken to mean and inchude the plural, the masculine, the femimine and the neuter, and all grommatical ¢handes shall be wandy
assumed amd implied to make the provisions hereot apply equally to corporations amd to more than one individual; urtheemore, the ward mortiatees”
shall be construed to mean the mortgngees named above, it all or both al theat be Tiving, and il pot, then the surviver or sureivon ot them, becianse
it is the intention of the partien hereto that the said note and thiv mortgage shall be held by the said morfdagees as joint tenants wirth the right «of
aurvivorship and not ax feboants it eoonmon and that on the death of ons, the moneys then unpaid on said mote as well av all ridhts and inferests heren
given fo the mortdagders shall vest lorthwith in the aurvivor of thenr

The mortdador warrants that the procerds of the loan ropresented by the above deseribied note and this mortdade are;

() primarily for mortdagor's personal, lamily, household or agricultural mu{mws {xee Important Notice below ),

(h) for an organication or (éven it mortgagor is a natural person} are tor siness or conmercial piposes ather than agricalpural porpiees

And said mortgador covenants to and with the mortgagees, and theit successors i inferest,

thai he is lmvhally sl in fes simpls o il

premises amd hax & valid, unencumbered titlo thereta
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and will warrant and lorever delend the same against all persons; that he will pay said note(s), principal amd interest, according to the terms thereol;
that while any past ol said note(s) remains unpuid he will pay all tixes, dssessmients amd other charges of every nature which may be loviead or av
sessed adainst said property, or this mortdage or the natets) above described, when due and payable and belore the samme may heconw delinquent;
that he will promptly pay and satisly_any and all liens or encombrances (hat are or nuty become livnts on the premises, or any part theceol, superior to
the lien ol this mortgagde; that he will keep the buildings now on or which may  herealter be erected on the premises insured in tavor ol the mort-

dagees against Joss or damage by Iiu", with extended coverage, in the sum of § . . .
in a y or prinies ptable to the mortgngees and will have all policies of insurance on said pro, neety snade payable (o the mortgadees as N e Ca iR - L - y — o s | A g i (g e o
their interest may appear and will deliver all policies of insurance on said ;m-misx-s (o the mortgagees as Iwu’n as insun-:ll,- I’hul he will keep "I‘u-‘huilth i g ¥ o ' 1) r “n,"‘i | 4 'M*]‘\l(l(i'lv C'X '1"',""' H
ings and improvements on said premises in good repair and will not commit or sulter any waste ol siid premises, v ‘ . H . B! .

Now, therefore, il said mortgagor shall keep and peclorm the covenants herein contained and shatl pay said note(s) according to its fermns, this : ! ¢ \ i
canveyance shall be void, but otherwise shall remain in tll force 15 o mortgage to secare the peddotmance of oll of said covenants and the payment of : . !
snid note(s); it being adreed that il the mortgador shall fail to make any payment or fo pierform any covenant herein, or il a proceeding of any kind
be taken to foreclose any lien on said premises, or any part thereot, the mortgagees shall have the option to declate the whole wnount unpaid on said
note(s) or on this mortdage at once due and payable, and this nortgage may be toreclosed ot any time theeafter, And il the mortgagor shali lail to
pay any laxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgagees may at their option do so, and any
payment so made shall be added to and hecome a part ol the debt re:d by this mortgagde and shall hear intetest at the sate tate as said huleds), . W TR
without waiver, however, of any right arising to the mortgagees for hreach of covenant; and this mort dage muay bhe loreclosed ot any time while the : : . SIS R L IR i ﬂ N
mortgugor neglects to repay any sums so paid by the morfgagdees. Lol Al R ; 3 - ALY .

In the event of any suit or action being instituted to loceciose this mortgage, the maorigagor adeees to pay all reasonable costs incureced by the ’
mortdadee lor title ceports and title search, all statutory costs and dishursements and such lurther sun=as the trial court may adjudge reasonable as
plaintift’s attorney’s fees in such suit or action, and it an appeal is taken ftom any juddment or deciee entered therein mortgagor further pramises fo
pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's foes on such appedd, all such swms (o be secured by the lien ol
this mortiage and included in the decree of loreclosure.

In case suit or action is comme ! oto doreclose this mortgage, the court upon ation ol the mortgagees, may appoint a receiver to colleet the
rents and profits arising out ot said premises during the peadency "of such loceclosure amd apply the same to the payment ol the amount due nder the
mortgage, first deducting all proper charges and spses attending the execution of said frust,

Each and ali of the covenants and agreements hecein contained shall apply to, inure to the bemwfit of ared bind the heirs, esecistors, administea-
fors, successor in inferest amd assign of said mortgagor and of suid mortgagees respectively,

v

N

IN WITNESS WHEREOF, said mortgagor has hcmun/tp?set his h/)d the day gl yoar first above

written. K

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or Dt . ot BERSE S R :

{b} is not applicable; if warranty {a) is applicable, the mortgagee MUST . e . MLL»ul et ﬁ e
comply with the Truth-in-Lending Act and Regulation Z by making re- . eeaeeas e e " b n bovas Srtid b bemd il o
quired disclosures; for this purpose, if this instrument fs to be a FIRST ’ T
lien to finance the purchase of o dwelling, use 5-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use §-N Form
No. 1306, or equivalent.
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of said County.

Witness my hand and seal of
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STATE OF OREGON,

County of  Klamath

BE IT REMEMBERED, That on this. . 13th  day of . @eesber (& 1970, o TR R 8 oo

-‘«i“r‘r.‘t““zf

before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within

named - Roger Wayne Schooler and. Cheryl Ann Schooler, husband and wife,

known to me fo be the identical individual 8 described in and wha exeeuted the within instrument and
acknowledged to me that have exccuted the same for the purposes therein contained, f

- - IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed AER SR R R S 6

my official seal the day and year last above written. i i ) R R

R | EINCT T S I Ao

sy . Notary Public for - .
s / My eommission expires **g 7.5 S
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