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NOTE AND MORTGAGE

THE MORTGAGOR, RoPert Cahill and Helen Cahill,husband and wife,

- . .
mortgages to the STATE OF.'OREGON, re; rans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . Klamath

IN TOWNSHIP 40 SOUTH, RANGE 13 BEAST OF THE WILLAMETTE MERIDIAN:

SECTION 24 _

Parcel 1: Those parts of the NE: and the NW% lying Southerly and Westerly from the
Lost River Diversion Channel deeded to the U.S.A. in Deed Book 254 at page 181,

Parcel 2: The EASWiSW}, the SE}SWE, and that part of the SE} lying Southerly and West-

ver Diversion Channel conveyed to'U.S,A. in Deed Book 254 at page 181,
Parcel : The NASW}, and the WESWESWE,

BUT EXCEPPING FROM the above Parcels the strips along the North and South boundaries of
said Section 24 deeded to Klamath County for road right-of-way in Deed Book 104 at page 624
and Deed Bock 227 at page 141.

Parcel 4z Lot C, Block 67 NICHOLS ADDITION,

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and easements used in connection
with the premises; ecleetric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, Jinoicums and floor
coverings, bullt-in stoves, ovens, electric sinks, afr conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flara, or timber now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, tn whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty; . :

to secure the payment of SixtyFiveThousandSixHundreda.nrlNo/lOO
5.65,600 3.

)} and interest thereon, evidenced by the following promissory note:

== Dollars

1 promise to pay to the STATE OF OREGON 91Xty
e Bollars (565) 00,00~~ - With interest from the date of inftlal disbursement by the State of -
Oregon, at the rate of four percent per annum on a principal balance of ‘...350,000-00-—-—--'%” less and 6.4
percent per annum on the principal balance in cxcess thercof, princlpal and” interest to be pa n lawful money of the

Unlted States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: $4 ,225. 00.-,—.-——-—.

23. 19T Lmmmmmeme i 6 4,225,00 on.the.15% of. each November~-.

.:T.T'.'..'."‘Z'..'.'.::'...'f.:.‘:‘?.."therenrlcr, plus the ad valarem taxes for each successive year
e premises described in the mort age, and continuing untll the full amount of the principal, interest and advances
shall be fully paid, such payments to be applled first as Inlerest on the unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before Novemb.er.. 15,1998-

In the event of transfer of ownership of the premises or any Pnrl thercof, 1 will sontinue to be lable for payment
and the balunce shall draw interest as preseribed by ORS 407.07 from date of such transfer. .

This note.is secured by a mortgage, the terms of which are made-a~part hereof, : -
‘ N e 2020
Dated at Klamath Falls, Oregon VXrQ' ,_//)//.\ C:)b/ /
: AN Y,
November 23 0 NI > Ll

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covennnts that he nwng the Premlscs in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsocever, and this
. covenant shall not be extinguished by foreelosure, but shall run with the land, . .

MORTGAGOR FURTHER COVENANTS AND AGREES:
1," To pay all debts and moneys secured hercby;

.- Not' to ‘permit the bulkllm‘;s to become vacant or unoccupled: not to pcrmit the removal or demollshment of any bulldings or Im-
provements now or hereafler existin i -to-keep same .in good relmlr: to complete all construction within a reasonable time in
accordance - with any, agrcement made between the parties -here (M :

. Not 1o permit the cutting or removal of any timber except for his own domestle use; not to commit or suffer any waste;

.~ Not to permit the usc:of the premises for” any objectionable or unlawful purpose;
X th to permit any tax, nssessment, lien, or encumbrance .to exist at any time;

. Mortgagee Ig authorized to pay. all real ‘?‘ropcrty taxes nssessed agninst. the premises and add same to the principal, each of the
advances to bear 1nteresg as provided in the note; )

. To keep all bundlnug unceasingly insured during the term of the mortgage, agalnst loss by tire and such other hazards fn such
company or eompanies and in stich an-amount ng shall he satisfactory to the marlgagee; {o deposit with the mortgagee all such
olicies with. reeeipts showln{z payment In full of all prem fums; all such insurance shall he made payable to the mortgagee; it
rgagor falls to offect he insurance, the mortgagee may sceure the nsuranece and the cost shall ‘be added to the princlpal,
deemed a' debt due and shall be secured by this mortgage; Insurance shalt be kept th force by the mortgagor in ease of fore.
closure until the perlod of redemption expires; Lo
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