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THIS j‘,‘ONTRACT, Made this.... 2. |

Py

. : ‘ e Sl ettt
. ; RO et s hereinafter called the buyer, : - :
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to\"sel[ unto the buyer and the buyer agrees fo purchase from- the seller all of the following de-
“scribed lands and premises situated in.. . Klamath... .. County, State of.....Qregon........, to-wit:

day of....November . 19.70..., between i B ;

S B.r.i_n.k_,,;..ak.a...Ll.o.y.d...J.....Brink.,l...a...s.ingl.e...m.an s o

................................. sreerniecennnnny hereinafter called the seller,

and V.. J..Gretzinger.Ca.,

“The North 60 feet (also known as the N%) of Lot 364 in

Block 122 of MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon;

]

It is understood and agreed by the parties hereto that the
Purchaser agrees to pay for the fire insurance premium and
taxes, and the payments required by the Contract do not
include taxes and fire insurance.

HJ sa pjf

Ny Pik

AR g [ e

Dollars ($..8.,000..00...) L LN !
(hereinafter called the purchase price), on account of which .Onc..Thousand.. Five. Hundre d..and..No/1{ g ) o
Dollars ($.1.,.500..00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the ]

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.6,500..00 ......) to the order

of the seller in monthly payments of not less tmmElghty-flveandNo{lOOths-
Dollars ($.85..00 ) each, .OL.MOTE, without: penalty, ‘

payable on the.. 15t day of each month hereafter beginning with the month of DA , 1971,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.. 6._....4.per cent per annum from

date hereof

until paid, inferest to be paid. .and * i;;;‘,:“;f,‘;ﬂd‘c‘z in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. . - :

The buyer warrants to ﬁnd cm;ennnls wn:lh the seller that the real property described in thia contract is
B3 primarity for buryer's -perwomb donily - housebold risiel leeni pue posem 5 i -
(B). for an organization os (even il buyer is a natural pesson) is lor business or commercial purposes other than agricultucal purposes.

The buyer shall be entitled to possession of said fands on ... L) CC €] RSP &I 0, and may retain such possession so longd as
he is not in delault under the terms of this contract. The buyer agfrees tha e keep the buildings on said premises, now or hereafter
-erected, in good condition and repair and will not sufler or permit any waste or strip thereol: that he will keep said premises dree from mechanic's
and all other liens and save the seller harmless therefrom and teimburse scller for all costs anc ey’ es incurred by him in delendding against any
such liens; that he will pay all taxes herealter levied against said property, 2 5 lic charges ‘and municipal liens which here-
after lawlully may be imposed upon -said premises, all promptly belore the same or-any part thereol become past due; that at buyer's expense, he will
insure ‘and keep insured all buildings now or hereaiter erected on said premises against loss or damage by fire (with, extended. coverage) in an amount .

no! less than §...9. ’000-00 in a company or companics satislactory fo the seller, with Joss payable first {6 the seller and then (o the buyer as

their respective interests may appear and all policies of Insurance to be delivered to the seller as soon as insured, Now il the buyer.shall lail to pay any

such liens, costs, water rents, faxes, or chardes or to procure and pay for such insurance, the scller may do so and any payment so made shall be added

fo and become a part of the debt secured by this contract and shall bear inferest at the tate. aloresaid, without. waiver,, however, of any right arising to

the seller lor buyer's breach of contract, . . L o s - ' i :

The seller agrees that at his expense and within 0 ... daybidrom the date hereol, he will lurnish unto buyer a title insurance policy in-

i i il premises in the seller on or subsequent to the date of this agreement,

£ L fons and easements now of record, if any, Seller also ngrees that when

upon request and upon surrender of this ngreement, he will deliver a good and “sullicient. deed conveying said

premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as ol the date hereol and Iree and clear of all encurnbrances

since said date placed, permitted or arising by, through or ‘under scller, excepting, however, the said casements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the huyer or his assigns,

And it ‘is understood and agreed between said parties that time 'is of (he essence ol this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or lail to keep any. adreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this confract null and void, (2) to declare the whole unpaid principal balance of
said purchase price. with the interest thercon at once due and payable and Jor (1) to foreclose this contract b suit in equity, and in any of such cases,
all rights and interest created or then existind in lavor of the buyer as agdninst the seller heceunder shall utter, y cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation lor thoneys paid
on account ol the purchase ol said praperly as abxolutely, tully. and perfectly ‘as il this contract and such paymen!s had never been made; and’in case |
of such delault all’ payments theretolore made on this contract are (o be retained by and belong fo said selles as the agreed and reasonable rent ol said
premises up fo the time of such delault, And the said seller, in case o} such default, shall have the right immediately, or at any time therealter, to
enter. upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the impr 1ents and appur
thereon or thereto belonging, R : : . .

. The buyer turther agrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way aflect
his - right hereunder to enforce the same,-nor shall any waiver by sald seller of any breach of any provision hereof be held 1o be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid lor this transler, stated in terms of dollars, is § » OHowevery ﬁrnchml-fomid-

aration. consists. af —as dncfudas ~other .propedy. or.. value. gdiven, are promised «whiche is xxmg{mnsﬂunurm-ﬁmﬁmle. whick) (D
In case suit or action is instituted to loreclose this contract or to enlorce any of fhe provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable .ns attorney's fees to be allowed plaintilf in said suit or action and it an appeal is faken from any judgment or decree

ol r}u'.- trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudde reasonable as plaintill's attorney's leea on auch
appeal, . g g .
In construing this contract, it is understood that the seller or the buyer may be mote than one petson; that il the context so requires, the singu-
lar pronoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall -
be made, assumed and implied to make the provisions hereol apply equally to corporations and to_individuals. . : .

IN WITNESS WHEREOF, said partiés have exéi:uled this instrumeﬁt in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and ‘its_corporate seal affixed hereto

by its ofﬁcers,dul}&t!g}te ereunto by order of its board of directors.
S , eees

LT BELHE TERE L Toyd T
Brink o .

" m—— T T i o SRR " S : . A sentence betwaen the 1ym.
*IMPORTANT NOTICE: Delete, by linlng out, whichever phrote and whichever warranly {A) or {B} Is not o I not applicoble, should be
Il warranty (A) is applicable and Iif the seller s o creditor, as such word It defined in the Truthein-Lendi g Oregon . Revised - Statutes,

" Regulation Z, the seller MUST comply with the Act and Ragulation hy making required disclosures; for th urpgsf, . {Nofarial - acknowledg.
use Stevens-Mess Form No, 1308 or similar unless the contract will become o firel lien to_finance the purchase § ;
dwelling in which event use Stevens-Ness Form No.. 1307 or simllar. - - S LT T
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RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

INSURANCE | INTEREST | INTEREST | PRINCIPAL PRINCIPAL DATE INSURANCE | INTEREST | INTEREST{ PRINCIPAL PRINCIPAL
OR TAXES PAID TO DALANCE OR TAXES PALD TO BALANCE
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PORTLAND, ORE.

(FORM No. 706)

STEVENS.NESS LAW PUB. CO..

CONTRACT

STATE OF OREGON,

Address
‘Lot
Addition

N

I certify that  the within instru-

ment was received for record con the

Kiama‘bh

10486

Record of Deeds of said County.

-2

and recorded

on page..

November

740 MAIN STREET
KLAMATH FALLS, OREGON  9760T

4
g0

Witness my  hand and seal of
KLAMATH FALLS BRANCH
). S. NATIONAL BANK OF OREGON

County affixed.

County Clerk

. AFTER RECOROING RETUR& TO

County of
book... M70
L

at. 20359 o'clock. & M.,

4...2:4.123Hay of
Feo $3

in
By ..

STATE OF OREGON, )
T ‘ 83,
County of ... Klamath 3
November...&.3 19.70

Brink,..aka Lloyd J, Brink and
NodJde Gretzinger

RO :
st oy

" :’;“" "Ioc‘igec_l the Ioreg?:ihg instrus
. -voluntary act and deed,
E ;OE Flé)f/’l 5 iéel ro mets . /
. (OF AB Ligy 0ot Y’ g
SSEAL) . wdlliediace.dM S raee )
: “”_No!ér); ')j’:fblic: for Oregon i
e, 177
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STATE OF OREGON, County of
i 1)
Personally appeared and

who, being duly sworn,
oach for himself and not one for the other, did say that the former is the

president and that the Iatter is the
efary of

a corporation,
and that the seal altixed (o the loregoing instrumont is the corporate seal
of said corporation and that said instrument was signed and ssaled in be-
half of said corporation by authotlty of its board of directors; and each of

. them t}]cklnowledged said instrunietd to be its voluntdry act and deed,
. oforé me!

Notary Public for Oredon
My commission expires:

o7

(OFFICIAL
SEAL)




