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TRUST DEED
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THIS TRUST DEED, made thi$3%9 _day of..... November 19..79., between

RAYMOND K. BAUMGARDNER AND BETTY L. BAUMGARDNER, husband and wife

as grantor, Williem Ganong, _, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneflciary; : : ‘

WITNESSETH:
The grantor irrevocably grants, bargains, sslls and conveys to the trustee, in trust, with power of sale, the

roperty in Klamath County, Oregon, described as:

Lot 3 in Block 3 of Tract 1007, Winchester, according
to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

which said described real properly does not exceed three acres, together with all and sinqular the appurtenances, tenements, hereditaments,
rents, issues; profits, water rights and other rights, easements or priviloges now or hereaiter belonging to, derived from or in anywlse apper-
taining to the above described premises, and all plumbing, lighiing, heating, ventilating, air-conditioning, relrigerating, watering and irrlgation
apparatus, equipment and fixtures, together with all awnlngs, venetian blinds, floor covering in place such as wallto-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereafter Installed in or used in connection with the above
described premises, including all interest therein which the grantor hus or may hereafler acquire, for the purpose of securlng performance of;

each agresment of the grantor herein contained and the payment of the sum of FQURTEEN THQUSAND EIGHT HUNDP“ED

¥ prcer ang
GRNNANY

FIFTY AND NO/100™

) Dollars, with interest thereon according to the terms of a promissory note of evon. date h%rewnh payable to the

rder an'd mud‘eoby the grantor, y‘ipclpal and interest being payable in monthly installments of $ 11 58 3

e

This trust decd shall further secure the payment of such additional money,
if any, as'may be loaned hereafter by the beneliclary to the grantor or others
having an Interest In’the above described (Prcpert , as may be svidenced by a
note or notes.- If the indebtedness sccured by thls trust deed iy evidenced by

more than one note, the, beneflclary may ecredlt payments received by It upon .

any of sald notes or part of any payment on one note and part-on another,
as tho beneliciary may el“ﬁt X Lol E A

- The grantor hcreby;‘coﬁennnta to and with the trustee and the bencflcln}y’ ’

herein that the sald premises and_ property couveyed by this. trust deed. are
free and clear of all cncumbrances and that. the wrantor will and hls helrs,
executors and ‘aduinistrators shall warrant and defend his sald . ttle thoreto

against. the clalms of-all persons whomsoever, .~ [

The grantor ccocnnntn and agrecs to pay anld note according to tho terms
thereo! and, when due, all taxes, asseasments and other charges levied agalnst
- sald propur‘y; to keep said property frec from all encumbrances having pre.
“gedence over this trust deed; to complete all buildings in course of construction
or " hereafter constructed on said premises within six months . from the date
hercof or the date constructlon !s hereafter. commenced; to repalr and restore
promptly and In good workmanlike manner any building or  lmprovement on
sald property which may be damaged or destroyed and pt:{', when due, all
costs Incurred therefor; to allow beneficlnry to inspect sald p
times during construction; to replace unf' work or materlals unsatisfactory to
beneliclary within fifteen days after writien notlce from bLeneticlary of such
fact} not to remove or destroy nnK hu!hllnyi or improvements now or hercafter
constructed on sald premises; to keep all buildings and improvementa now or
hereafter. erected upon sakd pro‘:crty in good repalr and te commit or suffer
no wuste of sald premiscs; to keep all bulldings, pmpcrtf and jmprovements
now or hereafter. erected on sald premises continuously.- Insured - against - loss
by fire or such other hazards ns the beneficlary may from tine to time requlre,
in a sum not less than the original principal sum of the note or obilgation
secured by thls trust deed, In a company or compnnics acceptahle to the bene-
ticlary, and to dellver-the original policy of insurance In correct form and. with
approved loss payable clause in favor, of tho: bencficlary attached and with
‘premiutn pald, to: tho princlpal place- of -business of .the beneficlary - at- least
Itteen . dnys prior to the etfectivo date of any such polley, of Insurance, ' If
sald policy of Insurance is not so tendered, the b [efary may in {is own
discretion ohtaln Insurance for the benmefit -of the heneflciary, which - insurance

shnll lic ‘non-canecllable by the grantor during the full term:of the-pollcy:thus -

ohtained,

In order to provide regularly for the prompt payment of snid taxes, assess.
ments or other charges and Insurance premiuma, the grantor nfreeu to pay to
the bcncllclnr{. together with and -in additlon to the - monthly -payments of

rincipnl and Interest payable under-the terma of the note or abligation secured
ﬁnrehy, an. amount cqual to onetwelfth (1/12th) of the taxes, assessments and
other charges due and Pnyt\hlu with respect to sald property within ench succeed.
ing twelve months, nnd also one-thirty.slxth (1/36th) of the Insurance premiums
rnf'nhle with respect to said {propcrty within each succeeding three years while
hila trust deed remalns ln effect, as estimated nnd directed by the benetlelary,
such suma to be-credited to the prinelpal of the loan: until” required for the
sevornl purposcs thereof and shall thereitpon he charged to the prinelpal of tha
loan} or, at the option of the beneflctary, tho sums so pnid shall be held by

the beneticlary in trust -ns a reserve account, without intercst, to pay. sald :

promlume, taxes, -nasessments . or othor : charges when . they . shall become due
and pnyn‘:lc. . . B i .

Whiie the urx\nlur s to bn hny- and all taxes, nss‘esnm‘ehul nnd' other

charges levied or nssessed against safd property, or any.part thereof, befora -

the same hegin to hear interest and also te pry premiums on all- Insurance

olicles upon snld property, such payments are to he mnade through the bene- -

fetary, s aforesald. . The grantor ‘hereby authorlzes ‘the. beneficiary -to Fny

and all taxes, nsacssments and other charges levied or- imposed agalnst
At\ﬁl property: in-the amounts. as: shown by the statements thercof . furnished
by the collector of such taxcs, nssessments or other. charges, and to lmy the
i n shown on tho statements submitted by

]
the lnsurmrc'u carrlers or thelr representatlves, and to charge sald sums to the -

rincipal of the loan or to withdraw the sums which may le tequired . from

he rescrve nccount, If any, established. for that .purpose. "The grantor agrees °
i no ovent to hold the hencticiary responsible for fallure to have. any insur.
ange written or for any loss or damnge growing ent of a defect. in-any:in. -

suraneo poliey, and the beneficlary hereby is authorized, In the -ovent of any
1088, to compromiso and scttle with any Insurance company and to a{)pl any
auoh insurance reccipta uFon tha obligations sccured by this trust- deed, In
computing the amount of the indebtedness for payment and - aatisfaciion {n
full or upon snle or other acquisition of the property by the beneficiary after

beneficlary may. at 1ts optlon. carry out -t

roperty nt ali::

“flelary, payment of it fecs and presentatlon o

defnult, any balance remaining-in the reserve accouni shall be credited to the
Indebtedness, - If the reserve nccount for. tnxes {nauraunco |

i

1

-

i

T

and other charges s not sufficlent at any time for the payment of such charges

‘ns they become due, the: grantor shall pay the deflelt to the Leneficiary upon

demanil, and If not pald within ten days after such demand, the beneficiary
nmr at .its option add- the amount: of such_ deflclt to' the principal of the
obligation secured bereby. : : B

Should. the. grantor fail to keep nn[v of the foregolng covenauts, then the

he same, and all its expenditures there.
for shall draw’ interest at the rate speclfied fn the note, shall be repayable by
the grantor on demand and shall be securcd by the llen of this trust deed. In

:*this conncctlon, the beneficinry shall have the right (n its dlscretion to complete

any lmprovements nade on sald premises nnd also to make such repairs to sald

: property. as In its sole discretion it may deent necessary or- advisabte

The grantor turther agrees to comply with nll laws, ordinances, regulatlons,
covenants, condltions and restrictions affecting sald property; to pay ali costs,
fees and oxpenses of this trust, fncluding the cost of- title search, as well as
the other costs and cxpenses of- the. trustee Incurred in conncction with' or
in enforcing this obligation, and trustce’s and attorney’s fees actually incurred;

to appear In and defend any netlon or proceeding purporting to affect the accur. ..

ity hereof-or the tighls of powera of the beneflclary or trustee; and to pay-all
costs and expenscs, Including cost of evidence of title and ntiorney’s fees in a
reasonable sum Lo bo fixed by, the court, In any auch action or procecding In
which the beneliciary or- trusteo mn{ appear and In any:suft brought by bene.
{]lcln)ry to forceclose this deed, and all sald sums shall be:sccured by this trust
eed., .

* The beneficlar ’"wlll-!urhlsh to '.hu“grhu(nr t;il wrl(tien rcquéiﬂ therefor an :

annual statement of ‘aceount hut shall not he obllgated or required to furnish
any further statements of account,

1) mhcuqlly agreed 'tlmt:‘ ;

1, .1n the event that any. portion or all of anld property shal)” bas taken
under the tight of eminent doinaln or condemnatlon, the bene Iclnr?' shall ‘have
the right to commence,: prosecute In s own name, appear {n or defend nny nac-
tion or procecdings, or to make any compromise or scttiement in connecctlon with
such taking and, If it so elects, to require that ull or any portion of the money's
pnrnblc as fon for such taking, which are In excess of.tho amount re.
quired to smy all reasonable costs nnd nttorney’s fees necesanrlly pald
or Incurred by the grantor in such proceedings, shall be paid to the beneflclary
and applied by it flrst upon any reasonable costs and expenses and attorney's
fees necesaarily paid or Incurred l()r the beneficlary in such proceedings, and the
balance applied upon the fndebtedness seciired hereby; and the grantor agrees,
at its own expenae, to take such nctlons and exccute such Inatruments as shall
be ncc':mnry in ‘obtalning such- compenaation,- promptly upon - the beneficiary’s
request, - - :

2.7 At any. time and from tlne to time upon wrliten request of the bene.

his deed and the noto for en-
dorsement (In casa of full feconveyance, for cancellation), without nffeeting the
1labllity ot any person for the payment of the indebtedness, the trustce may (a)
consent to the making of any map or plat ot sald property; (b) Joln in granting

-any casement or creating and restriction thereon, .(c) - joln In any. subordination

or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The arantee in any reconvey.
anes may be described as the:'‘person or - porsons.legaily entitled -thereto" and

the reciials therein of any matters or. facts shall be.conclusive proof: of :the :

shall be $5.00, .. -

*r 3, Aa additional securlty, grantor hereby assigns to beneticlary (I;Iring' the
continuance of these trusts all rents, issucs, royaitles and profits of the pro.
perty alfected by-this deed-and of any personal property located thereon. Untll

truthfulness thercof, Trustee's fees for any-of the . services Ip‘thq pnmgrnph

‘- grantor :shall delault In the payment of any indebtedness sceured hereby of In

the performance of any agreement hereunder, %mntor shall have the right to col-
Ject all such rents, fssues, voyaltics and profits earned wor to default a3 they
become ‘due:#nd payable, Upon any default by the grantor hereunder, tho’ hene.
ficlary may at any time without notlee, elther In person, ?)Ly.jagcnt or by a re-
cefver to be appointed by a court, and without regard to:ilie. adequacy of any

“securlty tor the Indebtedness herehy secured, entor upon and take possession of

snfd property, or any part thercof, In its own name.sue for or otherwise coilect
tho rents, issues and profits, including those past due and unpafd, and apply
the same, leas costs and expenses of operatlon and collectlon, including reason.
nhlo nunrne{'a tees, upon any indebiedness secured hereby, and in such order
as the beneficlary may  determine, . . X
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4. The enterlng upon and taking possassion of sald property, the collection  mounccment at the t{me fixed gg the preceding postpoueincnt, The trustes shall
of such rents, {ssues and proflts or tho proceeds of fire and other lnsurance pol- - deliver to the purchaser his deed In form as required by law, conveylng the pro-
fcles or com{mnsatlon or awnards for any taking or damage of the property, and  perty so sold, but without any covenant or warranty, express or implfed. The
the application or rejeaso thereof, as aforcsaid, shall not cure or walve any de- recltals In the deed of any nintters or facts shall be conclusivs proot of the
fault or notice of defnult hereunder or invalldate any act done pursuant to - truthfulness thercol. Any person, excluding the trustee but Including the grantor
such notice, . and tho beneficlary, may purchaso at the sale, .

5, The grantor shall notify beneflclary In writing of any 'sale or con- 0, When the Trustce sells pursuant to the powers provided hereln, the . "":'YT.'",W THG
tract for sale of the mbove deseribed  property and furnfsh benoficlary:-om o  trustee shall n}vpl the proceeda of the trustee's sale na followa: (1) To AN Bt by
torm supplled it with such personal information concerning the purchaser as  the expenscs of the sale Including tho compensation of tho tlrustee, and 8 i
would ordinarily be required of a new loan applicant and shall pay beneflclary  reasonable charge by the attorney. 52) To the obligation secured by the
a service charge, o trust deed. (3’3 ‘To all porsons having recorded llens subsequent’ to the
. ' Interests of tho trustes in tho trust deed ns thelr Interests. appear In the
6. Time is of the esscnco of this instrument and upon default by the  order of thelr priorily. (4? The surplus, 3 uny, io the grantor of the truat
grantor In payment of any indebtedness secured hereb{ or {n performanco of any deed or to his succcssor in Interest entliled {o such surplus,
agreement hereunder, the beneflciary may doclare all sums gecured hereby fm- .
mediately due and payable by dellvery to the trusiec of written notice of doefault’ 10, Tor any reason permiticd by law, the beneficlury may from time.to
and clection.to sell the trust property, which notice trustee shall cause to be - thme appolnt a successor or successors {o any trusteo named hereln, or to any
duly filed for record. Upon dellvery of ‘sald notice of default and election to sell,  successor trusteo appointed hereunder, Upon such appointinent and without con-
the heneficiary shall deposlt with the trustce thls trust deed and all prowmlssory  veyance to the succeasor trustee, the latier shall be vesteil with all title, powers
notes and di ts evidencing penditures secured hereby, whereupou the  and dutles conferred upon any trustee hereln named or appolnted hereunder, Each
trustees shall fix the time and place of sale and give notice thereof as then' such appolntment and substifution shall bs made by wrltten instrument executed
required by law, . ! by the beneflciary, cnnlnlntnr veference to this trust deed nnd ite place of
. . record, which, when recorded In the office of thu county clerk or recorder of the
%, After defanlt and-sny time- prior to flve.dnys hefore the date seb- county or counties in which the property fs sltuated, shall e concluslve proof of -
by the Trustce for the Trustee’s sale, the grantor or othier person 80 proper appolniment of the auccessor - trustee, .
prlvllvﬁcd may. pay the entire amount then due under this trust “deed and . .
the obligatlons’ secured tllereb{ (including - costs and expenses actunlly Ineurrcd 11. . Trustee mecepts this trust when this deed, duly executed and acknow-
fn enforcing the terms of the obligation and trustce's  and attorney’s fecs = ledged Is mado a Fnhllc record, as rruvlded by law. ‘Tha trustee §s not ohligated
not exceeding $50.00 -ench) other than such portion of the principal as would to notify any parly hercto of pending sale under nn( other deed of trust or of
not then be due had no default occurred and thereby cure the default. uny nctlon or procecdlug in which the grantor, beneflelary or trustee shall be a
. party unless such uctlon or proceedlng Is brought by he trustee, .

8. After the lapse of such time as may then be required b‘y law following
the recordation of sald notice of default and glving of said notice of sale, the 12, This deed applies 1o, inures to the benefit of, and binds all parties
trustee shall scll eaid property at the time and place fixed by him (n sald notice hereto, their helrs, legatees devisces, administrators, 8, and
of sale, elther as a wholo or in se‘mrnto parcels, and {n_such order as he mug’ de-  assigns, The term “Lenetlclary” ghatl mean -the holder and ewner, including
termine, at publle auction to the highest bidder for cash, in Iawful money of the lecd ee, of the note sccured hereby, whether or not named aa a beneficlary
Unlted States, payable at the tims of sale, Trustce may postpone sale of all or herein. In construlng this deed and whenever the context so requires, the mia
any portlon of sald property by publle announcement ab such time and place of  cullne gender Includes the feminine and/or neuler, and the singuler number ia.
sale and from tine te time thereafter may postpone the sale by public an. elurdes the plural,

'

IN WITNESS WHEREOF, said grcﬁtor has hereunto set his hand and seal the day and year first above writtern.

" . . ' AR B | R ¢ il .
u-uuw-awl.k\ _____ (SEAL) :. - : A : -
9. 22 &SP o ._@4.QM4W1¢¢J...(SEAL) : gl
STATE OF OREGON : Sy . . s .
County of \Klmnaﬂ}’ L .
THIS 18070 @@’I_’IFY that -on Nnag day of November 1970 bofore me, the undersigned, a
¥ B N

I\{oquir _JPu}”:,')‘ﬂ” fi'ri'm{ddgt sald county and state, personally appeared the within named .
LY RAYMONR AK: BAUMGARDNER AND BETTY.L BAUMGARDNER...husband and wife

mépér‘sz’:n‘aﬁl‘y‘ ikswﬁ 1o be the identical individual..S named in and who executed the Ioroqolnq‘inslrumem and ucknowledded to me that

)e

ey ..’..‘e'?e'cﬁaﬂ@efsamé freely and voluntasily for tho uses and p‘urposa’s therein expressed. S o
5 lN {I"'Eé’fIﬂO\N} WﬂéﬁEOF, 1 have hereunto set my hand ‘and aff by nolarialsaal the day and year last abgye written,
i H - [ LE ey R . g o CTE L
o A i R T
e : Laril. > <
- RIREG R SRR S ' o Atary Public for Oregon - o
> y commisslon oxpires: " .. /¢ RO -7 e )

e o e County ‘of Klamath
- TRUST DEED e |

‘1 certify thdt'thé within instrument
" was recelved for record on the ..24th
day of ....November_. . .. ... ,719.70..,

(PON'T USE THIS “i at..1:45_ o'clock
SPACE: RESERVED :

FOR - RECORDING *. Mo......on page

Grantor - LABEL N COUN. Record of Mortgages of said County.
TO : TIES . WHERE ' .

FIRST FEDERAL SAVINGS & e e ‘ Witness my hand and seal of County
'LOAN ASSOCIATION o affized.

Beneflclary W ' D. Mil :
m. . ne

Atter Recording Relurn To:*

FIRST FEDERAL SAVINGS , ‘ o Gounty Clork
540 Main St , , f j P
Klamath Falls, Oregon . . - S By %7%{)% &Q/

‘/Fee $3.00 "

Laens

REQUEST FOR FULL RECONVEYANCE
“'To bo used only when obligallons have been pald. .

TO: Wﬂllém GORONG. oo Trustes - 5 . :

The undersigned is the legal owner and holder of all indebtedness gecured by the foregoing trust deed.. All sums socured by sald trust deed
have been fully paid and satisfied. - You hereby are directed, on payment to you of any sums owing fo you under the terms of said trust deed or
pursuamt 16 slatute, 16 cancel all evidences of indsbtodnoss securod by sald trust deed (which are dellverad to you horowith togothor with aaid
{rust deed) and to reconvey, without warranly, fo the partios designated by the terma of said trust deed the esiato now held by you under the
e K N : . ; N N . . - N v S N N ’ . i :

" First Fe‘defdlkSav'i'hQS and Loan Association, Benefléidfy

o




