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TRUST DEED g 3

THIS TRUST DEED, made this day of November J—
RALPH I1. FOSTER_AND JANICE (.. .FOSTER, hushand 2nd_wife

as grantor, Wiilicm Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath. Falls, Crecon, a corporation organized and
existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as: .

3 3}:‘, S

10t 17 in Block 8 of HILLSIDE ADDITION TC Klqmath ralls,
Oregon, according to the duly recorded plat thereof on
file in the office of the County Clerk, Klamath County,

oregon. | “ . ) o . ‘TZ!TW:‘,, ;"MY |

‘;‘jp.//ﬂ /774

’
[

Jod 28 7

i
'

which sald described real properly does not exceed three acras, togothor with all and singnlar the oppurtenances, tenements, hersditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or herealler hilonging to, derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating, veniilating. ab-cend:tiuning, refrigerating, watering and frrigation
apparatus, ‘equipment and fixtures, logether with all awnings, venetian blinds, floor covering in piace such as wall-to-wall carpeting and lino- .
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereaftar instailed (n or used in connection with the above r TS §' M e o WP
described premises, including all interest thereln which the grantor has or may hereafter acquira,’ far the purpose of securing performance of I o i R i i t ’",”" ‘ "L! :\
a T B A A - : D - - o N
each agreement of the granter herein contained and the payment of the sum of EIGHTELL ; CHQUSAND EIGHT HUNgg’;‘EOéND : : . R o ; |
(s,lBJBQQLO_W) Dollars, with interest thereon according to the terms of a promissoty note of even dcf 4h§re\§i . payable to the P . L o . | )
“benioticiary' or.order a ade by the grantor, ipal and interest bel ayable In monthly installments of 5528 commencin : : o
- botiliciory of, ey, anplnade by tho granien prjpfipel and interert belng pere R ’ °

e

2 % This trust deed shall further secure the payment of such addltional moncy, default, any balance remaining In the reserve account shall be credited to the
it any, ns may be loaned herenfter by the beneficlary to the grantor or othets. - Indebtedness, - 1f the rererve dccount for taxes, nssessmenis, Insurance premiums
.+, having an Interest in the nbove described property, as may be evidenced by a . and other chrges is ned suificient at any time for the pnyment of such charges
* note or notes, 1f the indebtedness secured by this trust deed s evidenced by . as they become due,” the grantor shall pay the deflcit to the benetlciary upon
more. than one note, the benefleiary may credit payments recelved by {6 upon  demand, and ‘if not- prid within ten days after such demand, the heneticiary
.any of anid notes or part.of any payment on one nole and part on another, mnf' at - its option ndd the amount of such” defielt "to the principal of the

. ag ' the bencficiary moy: elect. \ . obllgntion secured hereby. C .

M TR - Iy . L. N
- /}".y’.l‘he'gruan \hefeby covenants to and with the trustee and the beneficlary Should the ﬁrnntor fafl to keep nnr ol the !uregolnr covenants, then the
“herein that, the,shld premises and property conveyed by this trust deed are . beneficlary may at its optlon carry out the same, and all its expenditures there-
free. and clear -0 .all encumbrances and that the "grantor will nnd his heirs, for shall draw. interest b Lhe rafe spectlied in e note, shall he repayable by
executors - nnd ‘ndministrators shall warrant and defend his sald title thereto - the grantor on demand and shali be secured by the llen of this trust deed. In
- agalnst the claims of all persons. whotnsoever. . * this connection, the benefleinrs shail have the right In its discretion to complete
- . any Improvements made on sald premises and also to make such repalrs to sald
The grantor covenants and ngrees to pay sald note necording to the terms - property as in its sole dizzretioa It may deem neeessary or ardvisable, .
thereof nnd, when due, all taxes, nssessmonts and other charges levied againat
. sald property; to. keep said property free from all encumbrances having pre. © The grantor furiber sgiees to comply with all Jaws, ordinances, regulatlons,
" cedence over this trust deed; to complete nll bulldings In course of conatruc| lon covenants,. conditions and. resteictions affecting sald property; to pay all costs,
or hereafter constructed . on sald - premises within six months from the date fees and expenscs of this (zust, including the coat of ultle search, as well as
hereof or the date constructlon is hereafter commenced; to repair and restore  tho other costs and openacd of the trustee - incurred -In conneetlon with or
promptly and in_good -workmanlike manner . any bullding or improvement on - in enforcing this obligstior, -and trustee’s and attorney's fees actually Incurred;
_sald property which may be damaged or desttoyed and pny, when due, all -te appear in and deferit asy aatlon or procecding purporting to affect the secur.
costs Incurred therefor; to allow beneticlary to ‘inspect sai pm[smy at ail ity hereof or the rights we powerg of the hcncﬂclnr{ or trustee; and to pay all
thnes during construction; to replnce nny work or materials unsatlafactory to costs nnd cxpenies, invluding cost of evldenco of title and attorney's fees in a
heneficinry within fifteen days after written notice from benelflclary of such reasonnbla sum to he rixed by the court, In any such nactlion or proceeding in
fact; not to remove or destroy nnK bullding or Improvements now or hereafter ~ which the beneficlary or trustee may appear an In any suit hrought h'y bene.
constructed on satd premises; to keep all bulldings and lmprovements now or fieiary to foreclose this deed, and all sa d_swms shatl he secured by this -trust
herenfter crected upon anid progcriy in good repair and to commlit or suffer . deed. R
no waste of satd premises; to keep all bulldings, nropcrtf and improvements : . .
now or hereafter erected - on sald premises continugusly nsured - agalnst  loss ;0 The hcncﬂclnrf will furnish to the grantor on written request therefor nn
hy fire or such other hazards ns the heneficlary may trom time to thme reatlre,  annual statement of account hut shall not Bie obligated or required to furnish
i a sum not less than the original principai sum of the note or obligation any further statements of account.
secured by this trust deed, in & compnny or companies acceptable to the bene-
ficiary, ?nld to dcllvlr.lr thlu orlgllnnl'policy ?l "!lnsu:nnct?llin corre"ctr, §0n|n nmll w‘l{lh SOOI s wntuntly agreed thaty . )
_approved loas - paynble clause in favor-of - the heneficiary attached and - swith .
1?gmlum paid, pmy tho principal place of business of tho: heneficlary at least 1. In the event thet mrzy-portion or nll of said property shall ba taken
'}lﬂ.een days prior to LRe effective date of any such polley of insurance,— If under the right of emineat dounnin or condemnation, the bene lelnr}' shall have
said polley oP insurance 1s not so tendered, the beneflclary may in ita own the right to commence, [7atceste fn Its own name, nppear in or defend any ac-
discretlon obtaln . Insurance for the benefit of the beneficlary, which insurance tlon or {WC'-‘E‘""K&- or 10 minwn Yy compromine or acttlement In connection with
shail be non-cancellable by. the grantor durlng the full term “of the policy thus such taking and, If It so clc require that all or any portion of the money's
. payahlo as compensatlon o el taking, which are fn éxcess of the amount te.

- obtalned, )

: X L B . quired to Sny all reasonrbls .mtnf expenses and aitorney's fees nccessarily paid
i In order to lprovldn regularly for the prompt payment of sald taxes, assess- or Incurred by the wraater in such proccu'nngu, shall bo pald to the heneficlary
ments or other charges and Insurance premiums, tha grantor agrees to pay to and applicd by 11 threb upon sy reasony le costs nnd expenses and attorney's
the buneﬂclnrr. togetter with and in additlon to tho monthly payments of ; fees necessnrily pald or intnrred "f’ the Y In such 7 and the
tincipal and Intercst payable under the terms of the note or obligation secured balance applied upoti 139 in tebtedneas sceured hereby; and the grantor agrecs,
ﬂml,y, Al amount cqual to one-twelfth (1/12th) of the taxes, assessmenta and at its own expenst. 1o fako sich netions and exccute such instruments as shall
othior charges due and payable with respect to sald praperty within each 1 he y In obtunang wieh i oti, premptly upon the beneficlary's
Ing tlml'clvonr;lonu\n, gn;gnlao‘one-thlr:,ydl:lttt,hl (llsurlh) af thﬁ Inilllrnnce prcmh;mu request, g
payable with respec gnid property within each succeeding threa years while o .
this trust deed remaina In efr?:ct, myentlmntcrl and directed by the beneficlary, "ﬂ"r}g' p‘,}}m"c':,{ E,‘,'";..,"';;f.,” rgnmd "",':L”,,,t,o“ltllg‘: g °t'|",;v"‘|\';:%‘:|" n',"’, “fﬁi{ ';{,g"}olr’eﬂﬁ_
such suing o he credited to the principal of the loan wntll’required for e - oraciient (In enss oc full reconveyanes, for cancellation), withont aftecting the
. several purposes thercol and shall thereupon he charged to the princlpal of the - jialility of any person for the payment ‘of the Indebtedness, the trustee ay ()
loan: or, at the optlon of the Leneficlary, the sums so paid shail bo held by " % % ,
consent to the making cf any map or plat of sald property; (b) Joln in granting
the: heneticfary In Lrust ns a rescrve account, without interest, to paysald. “gyy"cysement or erenting and reatrictlon thereon, (c) loln'In Any subordination
f"“{“"’"";lb"‘c" assessments. or- other . charges -when . they shall become due orynlhcr agreement affecting this deed or the llen 'of_charge hereof; (d) reconvey,
and payable. . Lo FE] : Fress oL withous wareanty, all or any part of the property. The {zrnnteu in any reconvey.
While the grantor is to pny' any and all tmcﬁ. assessments and other 'ﬁ"“ ""hy lbc”desclrlbc(} a8 the IQ‘, crnonro; pt:;somnlﬂ gly rn‘t‘Ned "wcrw”r ’;'llld
h . ' ) \e recitnla thereln of any matters or facts shall he coucluslve proof of the
charges fevled or”nasesaed Agalinst sald property, or any part thereof, before . ¢Liintuiness thereof, Trustea's fecs for any of the aervices In. this paragraph
the snme- begin - to hear - Interest and also to pay premlums on all - Insurance
Iolllclma upc:nl:snld nlropf;‘rrl'»)’- mxchl pnylmcnltn nru:;tnlbu rglndcbthr:}lllnlh tht: bene. : .Bhall.be ‘5'00'” : . "‘ ot Heret | ';' et RN
_tlciary, as. aforesnid. e grantor. hereby - puthotlzes the. beneficiary to pay .- 2. As additlonal secur rantor hereby nsalpns to heneflelnry during the
an u’x?ul all tnxes, nsscssmenta and other: charges lovied ‘or imposed againat . continunnce of these trusts Xl’l lzn-nh\. lmml,ymynltles and pmm{y of uwu ra-
sald property In the amounts s shown by the statements thercof turnished - perty nffected by this deed and of any personal property Incated thercon, Unth
“hy the collector of such taxes, assesaments or other charges, and to ['ﬂ}' the * grantor shall delault tn the payment of any Indebtedness secured herehy or in
Insurance premiums in the amounts shown on the statements submitted by * fhe performance of nny agreement hercunder, grantor alinll have the right to cols
the Insurance catrlors or thele representatives, and to charge anid sums to tho  Ject all such rents, issues, royaltlea and profila earned %ln" ts dmmi as they
erlnclpnl of the loan or to. withdraw the sums which may be required feom ~ hecomo dus and payable, Upon any dofault by the grantor ereunder, the hene.
'hu Téaarve, nf:mmlt Ic‘r nnly.nee;!m‘l‘lalleedmg:‘l'mtllmt'or;ul;nmler.n ’gwh n;:nm; narecs ﬂcilnry Jony at nnly'tllm‘n without rtmuce Mllt‘l]n" Jn pem‘m, h’ nge?l or hy o
n no even old the be T bl A ave any insure colver to he appointed by a court, and without regard to the adequacy of any
anco written ot for any loss of damage growing out of n defeet In ‘any In- . seeurily for the Indehtedness hoereh scenred, enter upon and take posseanton of
_suranco polioy, atid the bennrlclnr{ hereby is nuthorlzed, n tha event of any  said pr{mcrty. or any part thereof, % lth own name Mo for of otharwise. colleck
loss, to compromiss and acttle with nny ‘Insuranco company and to l\rlﬂ any - the rents, 1asucs nnd profits, including thoss past due and unpaid, and apply
auch insurance recelpts upon the obligations sccured hy this trust deed. In . tho anme, leas costa and expenses of operntion nnd_collectlon, ilng reason.
?o‘r;\putl‘r]lu th: lnmougtéhor n‘c'?ﬁ.h'ﬁ‘:’ﬁk‘%'}"ii’u {‘orzp'l;:\"};mg;t u?:dl e’n"e'r'|’c’x'.'.?§"°ﬂui'} nhlnnn\t(lnrnc I'n‘ foes, unor; lnny lIndcmm ness sccurcd hereby, and In such:order
ull or upon sale or othe b as the henefleiary may determine. . R
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<%, The entering upon and taking poasession of sald property, the collection
of '§6¢h rents, issucs and profits or the proceeds of ftre and other inaurance pol.
icies or wmrennutlon or awards for any taking or damage of the property, and
the=agplication or release thereof, as aforesaid, shall not cure or weive any de-
taultior notice of default hereunder or jnvalldate any act done pursuant to
such (_notlce. . .

-©Y, The grantor shall notlfy beneficlary in writing of any.sale or con-
tract for sale of .the above described  property and furnish heneficlary on &
tosiiy supplled it with such personal in ormation wnwmln‘; the purchaser as
Wou! lor lrlmrlly be required of & new loan appilcant and shall pay beneficlary
a service charge, :

<) :

78 Timo Is nf the essence of this Instrument and upon default by the
graptor in paymenb of any Indebtedness secured hcrchf or in performanco of any
agregment hercunder, the beneflciary may declare all gums eecurcd hereby lm-
medintely due and payable by delivery to the trustec of written notles of defauit
and-efectlon to eell the trust proparty, which notice trusteo shall cause to be
duly filed for record. Upon dellvery of sald notico of dotauit and electlon fo seli,
the beneficinry shall deposit with the trustee this trust deed and oll promissory
notes ts 1 dit accurcd hereby, whereupon . the
trustees -shall fix the time and place of snle and glve notico thereof as then
required by law, . .

7. After default and any thne priorsto flve days before tho date set
by the Trustee . for. the - Trustee’s sale, the grantor or otlier person 8o
tivileged may. pay the entire amount then due wunder this trust decd and
he obligations sceured thereby (includlng costs and expenses actually incurred
in_enforcing .the -terms of the obilgation and trustee's - and attorney's feen
not exceeding $50.00 each) other than such partion of the principal as would
not then be due bad no defsult oceurred and thereby cure the default.

LB ".A(ter the lapse of such time a3 may then be required by law followlng
the recordntion of. said ‘notlce of default and glving of sald notice of snle, the

trustee shall sefl sald property at the time and place fixed by him in said notlce "

of sale,‘clther as a whole or in uernmtu parcels, and in such order as he may de.
termine, 8t publie auction to the highest hldder for cash, in lawful money ol the
Unlted States, payable at the time of sale. Trustee ma, postpone sale of all or

sale ‘and from tlme to timo thereafter may postpone the sale by pu lic an-

un( portion of sald property by publlc announcement at such time and place of '
]

nouncement at the time fixed Ilﬁ the preceding polthonuumnt. The trustee shall
del§ the purchaser his dead in form as required by law, conveylng the g‘ro-
perty so sold, but without any covenant or warranty, express or Implied, The
recltals fu the deed of any miattors or facts shall bo conclusive proof of the
truthifulness thereof, Any person, excluding tho trustee but luciuding the grantor
and the beneficlary, may purchase at the sale,

9, When the Trustee sells p 0
trustee shall u})pl the proceo 3 Hows ) To
the expenses of the sale ncluding the compensation of tho trustee, and a
vensonablo churee by the attorney, (2) To the obligation secured by the
trust deed, (3) ‘i¢ - all persons ~having recorded llens submequent’ to the
fntercsts of tho trusteo In the trust deed as thefr Interests appear ln the
order of thelr priority. (4) The surplus, it nn{‘,) to the grantor of the trust
deed or to hls successor ln Intercel entitled auch surplus,

10, For any reason permiticd by law, the beneticlary may from tlme io
time appolnt a or s 1o any trustee aamed hereln, or ta any
successor trustee appolnted hereunder, Upon puch & ent.
veyance to the successor trustee, tho latter shall bo vested with nll title, powers
and dutles conferred upon any trusieo herein anmed or Bll[lolnlc(l hercunder, Each
such sppointment and substitution shall be made by written Instrument executed
by the beneficlary, contnlning reference to thin trust deed and Its place of
record, which, when recorded [n the office of tho county clerk or recorder of the
connty or countles in which the property Is situnted, shall be conclusive proot of
proper appointment of the successor trustee,

11, Trustee nccepts this trust when this deed, duly exccuted nnd acknow.
fedyed {5 mada a pubtic recurd, s provided by law. The trustee is not obllgated
to notllfv any party herato of ponding sale under any other deed of irust or of
any actlon or proceeding In which the grantor, heneflelary or trustee ehall be &
party unless such action or procecding 18 brought by the trustee,

12, This deed applies to, Inures to the benelit of, nnd binds all partics
hereto, thelr helrs, legatees d , nd ators, t s AN
assigns, The term “beneflelary' shall mean the holder and owner, including
iledgee, of the note secured herchy, whether or not nnmed as a heneficiary
\ereln. In construing this deed and whenever the context 8o requires, the mus.
ewline gender includes the femlnine and/or neuter, and the sfugutar number in-
cludes the plurai,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first qbove written.

STATE OF OREGON

County of Klamath 88,

November

THIS 1S TO CERTIFY that on this o2 SZ . day of

Notary Public, in énd for sald county ‘and state, personally appeared the within named .
v RALPML H. FOSTER AND JANICE C. FOSTER, husband and wife

R SR RO N .
;fq‘ib}_perﬂénullx k’ﬁ wn to be the Identleal individual -8 nomed in and who executed the foregoing instrument and acknowledged to me that

executed. hd 'égme fraely and voluntarily for the uses and purposes,therein expressed.

A " : .
}ﬁ.QESTIMONY WHERECF, I have hereunto set my hand and affixed my WI the day ;%:wve writlen.
PSR S I :
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~ TRUST DEED

Granlor LABEL

LOAN  ASSOCIATION
! Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St. :
Klamath Falls, ©regon

I)\IAolcxry Public for Orez(:n ? / 5
y commission explrek: /'é/7j _
. [ -

STATE OF OREGON | __
County of Klamath - o

(DON'T USE THIS
SPACE; REBERVED
FOR RECORDING

on page 10527
IN_ COUN: Record of Mortgages of sald County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & | useR)

Wiiness rﬂy hand and seal of County
affixed, ; :
i, D, Milne

T County Clark

HITIAEH

N :l‘ﬂeo‘éj' “

' REQUEST FOR FULL RECONVEYANCE
" .To be unqd only ,‘when obllqaﬂonn have been pald,

TO: Willlch Gcnonq.,__...._._.;.., Trustes -

The undersigned s lhaﬂloqcl owner and holder of all lndeblodﬁehn socured by the foregoing trus! doed. All sums socured b); sald trust deed
have been fully paid and satlsfled, You hereby are directed, on payment fo you of any sums owing fo you under tho terms of sald trust doed or
pursuant to statule, to cancel all evidences of indebtedness socurod by sald trust dood (which are doliverad o you herewlth together with- said

trust deed) ond fo reconvey; without warranly, lo the parties dosignated by the terms of sald trust deed tho esiale now hold by you under the -

same. o

. e

by‘

First.l":ederal' SdlvihQB and Loan Assoclation, Beneflclary




