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KEEFE WALKER AND. MARION R...WALKER, husband and wife

hereby mortgage to FIRST‘_ FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called Mortgagee,”  the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

F L3 PV 1G9

The Southeasterly 80 feet of Lot 1 (as measured along the
Northeasterly and Southwesterly lines) Block 56 of NICHOLS'
ADDITION TO THE CITY OI' KLAMATH FALLS, Klamath County, Oregon.

INoY 3o

together - with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note ‘executed by the above named mortgagors for the principal sum of

NINE THOUSAND. FIVE. HINDRED. _AND NQZ1Q0
Dollars, bearing cye:;‘datc;‘princlpal, and interest being payable in monthly installments of $...82.,46..0n.0or hefore
LEhe 10th dav of each calendar.month,
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January 10, 1 [ R I ‘ : ’ :
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor. or : VoL
others having an ‘interest in the above described property as may be evidenced by a note or notes. If the mortgage Indebted-
fess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of

-~ any. payment on one note and part on another, as the, mortgagee may elect. ' :

R : .
I " The ‘morlgagor covenants that he. will keep the buildings now o1 hereafter erecied on - gald mortqaqod Property * continuously ‘insured
.against loss by fire or- other . h i, in such as the mortgages may direct, in an amount not lesa than the face of this morlqaa‘o.
with loss payable first to the morigagee to the full amount of said indebtedness and then to the morlgagor; -all policley fo bo held by the
mortgagee. - The morlgagor hereby asslgn . and In case of
loss ‘or” damage o .the properly insured, loss or damage
and apply the proceeds, or. 80 much thereof as_may be ¥, In payment of sald Indebied n the event of foreclosure all rght
of 1:1&9 mortgagor in all policies then in force shall pass to the morigageo thereby glving sald morigagee the right to assign and transler said
policies. . : 2

.

The mor(qqgo buildings now on’ or hereafter erectod upon sald premises shall be kept in good .
ropair, not.allered, and fo complefo all buildings in course
of construction: or hereafler. constructed thereon within six months from the date hereof or the date construction ‘Is hereafter - commencod.
The mortgagor agrees to pay, when duo, all taxes, assessments, and charges of every kind levied or i agal 8 i or upon
this morigage or the note and-or the indebtedness which it secures or any transactions in connection thetewlth or any other lion which may
be adjudged to be prior to the Jlen of thia morigage or which becomes a prior llen by operatlon of law: and o pay pramiums on any life insur.

 ance policy which ‘may be assigned as_further security to morigages; that for the purpose of providing reqularly for the prompt payment of
all ‘taxes, assessments and governmental charges levied or asssssed aqainst. the mortgaged properly and insurance premiums while any part
of the indebtedness secured hereby remains unpaid, mortgagor n ,psxy 1o the ng:r!gaqgo on the dato installments pn prwclp,a and interest
'«1:1-9 ayulble an amount equal to 1/12 of said yearly charges, o in ?re}sjis all be pai :’no;:gagor on sal; amounts, and sard ‘amounts are

[ r iti ) t of thi ot an te her secured,
ere stﬁmﬁjig?r‘x’e'%5?%333??811"?0‘95&?335 s&f w;ylégéqyl‘r?qp gg&%gnls, 610?1 T Sty 08 *rnaa);‘ opgr}c,!rme thern, uwﬁgloul walvin un{ other
right or remedy herein given for any such breach; and all oxponditures in that behalf shall be secured bw{’ this mortgage and ehall bear
Interest in accordance with the terms of a corlaln promissory note of even date herewlth and be repayable by the morigagor on demand,

In case of default in the pqﬂmanl of any installment of sald debt, or of & breach of any of the covenants heroln or contalned in the
appl on for loan 1 by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s. option, become immediately
due without notics, and this mortgage may be foreclosed, . . R

The morigagor shall pay the morigagee a reasonable sum as atlorneys fees in any suft which the morigagee defends or prosecutes to
protect-the llen hi gage; and shall pay the costs and disburbemonts allowed by law and shall pcx[y the coat of
hall be secured hereby and may be Included in the decreo of foreclosurs. pon bringing
e while such proceeding Is pending, the moslgages, without notice, may apply for and secure

the appointment of a recelver for the mortgaged property or any part thereof and the income, rents and profits thersfrom,

The mortgagor consents to « personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. . . A
Y

Words. used In this mortgage in the present tense shall include the future tense; and in the ‘masculine shall Include the feminine and - 3 4 ™ Mgt Y ) oty ¢ S f,‘{,
aenter genders; and in the singular shall include the -plural; and in the plural shall include the singular, . : F 34 3 t ) whor gt 3 LIRS AN \\\v}z r{_ B

Each of the covenanis and agreemonts - herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the bensfil of any. successors in {nterest of  the morigagee, -

Dqlsd at Klamath Falls, Oregon,. this 24.+h Novemher .19 70

STATE OF OREGON ‘“
County of Klamath

7 THIS CERTIFIES, that on this .2 \l o day of November -
A D, 1970 bolors ms, the undersigned, a Notary  Public for said state personally- appeared the within named’ :

KEEPE,WALKER AND MARION R. WALKER, husband and wife

" me known’t Ga“t o l&!nn;:al person.3... described In and who ozo;:ulozl the within Instrument and dcknowledqed 1o me that they
vxecuted the Q&hq.fma}y-qp‘dlfv_ untarily for the purposes therein oxprossed: : E
3 Ki s e ;
IN;‘TE@'MONZ:'WHF{I;OE,tg}huve hereunfe set my hand and offifial sadl the ay and 'y st a {tten,
RIS 4 ol : e
A j ; 'v“‘a. 1.3 { et NA
N N, ¥ . Nolur{ Public for tho Stko of Orogon
Y ¢ Residing at - Klamath Fall 7 Oreqon,
. My copimission oxpirast / i
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL m.PwJZOw AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

ss

m‘Hmr‘Hm.OquWmOOZ w
County of Klamath

Filed for record at the request of mortgagee on

November 30, 1970
3:h3

at minutes past. o'clock.

Po o

of Mortgages.

Records of said County

WM. D. MIINE
County Clerk.

e 3.00

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




