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FORM No. 854—CONTRACT—REAL ESTATE—Partial Paymenty—Desd In Escrow {Individuol vr Corporats}, V(.)ng- DXCE L O 0 4 pol
{This contract should be 1 In triplicate, ack ledgad by seller and recorded In the desd records.)
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THIS CONTRACT, Mado ihis.......18%...day of.....August.......... cinneeny 19.69... AN ' S § e N T

...............Enank.,.ﬁunn,..and..Banbar.a..K‘.‘.Gunn, ’ ' i

hereinatter called the seller, and.... ' . .

.,Qx‘.a.l...R.....Wagne_r...and.A.Lo.rr.aine...M AL ¢ hereinatter called the buyer
WITNESSETH, That in consideration of the stipulations herein contained and {he payments to be made

as hereinafter specified, the seller hereby agrees to sell to the buyer and the buyer agrees to purchase from the

seiler, the following described real estate, situate in the County of.......Klamath
State of.. . Q Q , to-wit:

...................................... caeanang

The Southwest quarter of the Northwest quarter of the

¢ Southwest quarter of Section 8, Township 36 South, Range -

I3 East, Willamette Meridian.

N -,
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for the sum of :
(hereinafter called the purchase price) on account of which PWOH
Dollars (8.2M s8N | ...} 18 paid on the execution hereof (the receipt of which

hereby is acknowledgded by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: .

Balance of $3,200.00 to be payable in monthly installmentd
of $35.00, or more, including 7% interest. There will be

no penalty for pre-payment. First payment due September Ist,
1969,

All of said purchase price may be ;gid at any time; all delerred balances shall bear interest at the rate of.............. 7 ............. per cent per annum from

Ausus t.1s L 1 I 9 9 until paid, interest to be paid monthl Yoo and # * in nddition to

. the minimum reg-
: being included in
ular payments above required, Taxes on said premises lor the current tax year shall be prorated belween the parties herelo as of this date. :

The buyer shall be entitled to possession ol said lands on . Augustl Slﬁ 69. and may retain such possession so long as he is not
in delault under the terms of this contract. The buyer agrees th. t all tines he will keep the buildings on said premises, now or herealter erected,
in good condition and repair and will not suller or permit any waste or strip thereol; that he will keep said premises Iree from mechanic's and all other
liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any such liens;
that he will pay all taxes herealter levied against said property, as well as all water rents, publi ipal liens which herealter lawtully
may be imposed upon said premises, all promptly belors the same or any part. thereol become past due; that at buyer's expense, he will insure and
keep insured all buildings now or herealter erected on said premiises adainst loss or damage by fite (with extended coverage) in an amount not less

in a pany or f y ta the seller, with lass payable first to the seller and then (o the buyer

pective interests may appear and all policies ol insurance to be delivered as soon as insured to the escrow adent hereinaiter named.. Now

it the buyer shall lail to pay any such liens, costs, water renty, tazes, or charges or to procure and pay for such insurance, the seller may do so and

any payment so made shall be added to and become a part o} the debt secured by this contract and shall bear intereat at the rate aloresaid, without

waiver, however, of any right arising "l thla seller Ior huper's breach of contract, .
aJomeves, ol il A PP L < ?

PEPETETEDTIT I} Ly ;

Contemporaneously - herewith, the seller has executed a good and sullicient deed (the form of which llel;by is approved by the buyer) convey-
ind the above described real estate in fee simple unto the buyer, his heirs and assigns, Irce and clear of incumbrances as of the date hereol, ‘excepting

the building and other restrctions row o record, il any, ana. 1 4EMS._ O roCOrd _commonly. accepted

and has placed said deed, together with an executed copy of this contract

and the title insurance policy mentioned above, in escrow with U-SvNatlonalBankaChiloquin,Oregon,
escrow - adent, with instructions to deliver said deed, ta the order of the buyer ,his heirs and assigns,
upon the payment of the purchase price and lull complinnce by the biyer with the terms ol this agreement. The buyer agdrees to pay the balance of
said purchase price and the respective installments thereol, promptly at the times provided therelor, to the said escrow agent lor the use and benelit
of the seller, The escrow fee of the escrow agent shall be pnid by the seller and buyer in equal shares; the collection chargdes ol said agent shall be paid

by the .. B8€6ller

And it is understood and agreed between said parties that time is of the easence ol this confract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within 20 days of the time limited therelor, or tail to keep any agreement herein contained,
then the seller at his option shall have the following rights: (1) to declnre this contract null and void, (2) fo declare the whole unpaid principal bal-
ance ol said purchase price with the inferest thereon at once diue and payable, (3) to withdraw said d nts lrom escrow andfor
(4) to loreclose this contract by suit in equity, and in any ol such cases, all rights and interest cre 4 in favor of the buyer as. .
against the seller hereunder shall utterly cease and determine and the right to the possession of the premises above described and all other rights
ncquired by the buyer hereunder shajl revert fo and revest in said seller without or any other act ol said seller to be nperlormed
and without any. right of the buyer of return, i oneys paid on account of the purchase of said property as absolutely,
tully and perfectly as it this contract and auch payments had never been made; and in case ol such delault all payments theretolore made on this
confract are to be refained 13' and belong to said ‘seller s the adreed and reasonable rent of said premises up to the time of such delault, And the
sald seller, In case of such default, shall have the right immedintely, or at any time thereaiter, (o enter upon the land aloresaid, without any process
of law, and take i fi ion thereol, together with nll the improvements and appurtenances thetreon or thereto Belonging.

: The buyer lurther agrees that failure by the seller at any time to require perlormance by the buyer ol any provision hereot shall in no way
alfect his right hereunder fo enlorce the same, nor shall any waiver by said seller ol any breach 2{ any provision hereol be held to be a walver of

any succeeding breach of afy such provision, or ax a waiver ol the provision itsell, . . i
he {rue and actual consideration paid lor this translet, stated in terms of dollars, ia $.7.2 OH: ver, the actual consldemlton

comsists of or includes other property or value diven or promised which is the whole consideration (indicate which).®
In case suit is instituted to loreclose this confract or {o enlorce any provision hereol, the buyer ngrees to pay such sum as the trial court
@ reasonable as attorney’s lees to be allowed plaintill in said suit and il an appenl is taken from any judgment or. decreo ol such. trial
uyer lurther promises fo pay such sum as the appellate court shall adjudgde rensonable as plaintifl's atlorney's lees on such appeal,
onstruing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that it the contert a0
requires, tha singular pronoun shall be tak Include the plural, the masculine, the feminine -and the neuter, and that generally all
grammatical changes shall be made, assumed and implied lo make the provisions hereol apply equally to corporations and to individuals,
This agreement shall bind and inure fo the benelit of, as the circumstances may require, not only the immediate parties hereto but their re-
pective  heirs, iministrators, 3 in intérest and assigns as well,

IN Wi T;viss WHEREOF, said parties have executed this ins'trument in triplicate; ‘i( ej
iy

dersignied s ‘

e oration, it has caused its corporate name to be signed an
its ottickrs Al v authorized-thereunto by order of its boar irectfors.
fZ 2l G gt ~ 7y
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#Strike ‘whlchever phmse not applicable. [For notatial{4cknowledgment, sae rev}ru]. ’
NOTE~~The sentence belween the symhohy @, If not applicable, should be deleted, See Chapter 462, Oregan Laws 1947, as amendad by the 1967 Spcclul‘hulon.
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RECEIVED PAYMENTS ON WITHIN CONTRACT.,

AS FOLLOWS:

INSURANZE INTEREST
OR TAXES PAID TO

INTEREST PRINCIPAL ’

PRINCIPAL
BALANCE

DAYE INSURANCE

OR TAXES

INTEREST INTEREST PRINCIPAL
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{FORM No. 854)

CONTRACT

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.
BETWEEN

'STATE OF OREGON,

-Addition .. _.

I certify that the wi
ment was received for record

1st_ day of .

on the
- 19..70,

thin instru-
M., and recorded
N TO
77

..on page .10642
CHILOGUIN, OREGON o694

of said County,

Klamath

S NATIONAL BANK Of OREGU#
0. BOX 3

.—-December.. .

...o’clock..
Record of Deeds
‘ LOQUIN BRANCH
UTHTED STATE
Fa ¥

unty. Glerk. .. .
p

_.../O.
<LA (XA

Witness my  hand ahd seal of
Cra

4County affixed.
Yoet!
AFTER RECORDING RETUR

County of .__
Fee '$3.00

book ...

at ...
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By

d tor
STATE OF w%ﬁﬂ - )
" County of ((':é’«-rr\—kr"‘*——’ Je=

Personally apsenrad the above named.
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My Cemmission Fxpires AGRURL 16, 1987¢

- each lor himself and not one for the other,

who, being duly sworn,
did say that the former is the
president and that the Iatter is the
Secretary of !

iy 8 COPpOration,
instrument is the corporate sen/
nt was signed and sealed in be-
board of directors; and each of
o Its voluntary act and deed,

(SEAL)

¥, Public for Oregon
My commission expires:
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