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COMBINATION'REAL PROPERTY MORTGAGE 27055 boan and tnstoime ',,Qbﬂlﬁfﬁdfmno'

Date of Branc Invesiment Certify
SECURITY AGREEMENT (CHATTEL MORTGAGE) | picol 11~16-70 iy z5218 | o, 4=9563 4-9563

Recording Requested LENDER/ MORTGAGEE BORROWERS/MORTGAGORS;
N By and Mall 1o .

\ LAURENTIDE INDUSTRIAL FINANCE CORPORATION m “Sﬂerim‘mmaz‘ . age 61
X Address 432 So, PthSt, [ (2) Nallde Alveraz
I City, County & State: . ;) .

Q ity, ounyI ate th Falls, m.amaﬂz, Q'egon Address; 5308 Altamont Drive

A ) ' City: Kla; '

*Number of Amount of Each Payment Due Date Credit Insurance
Payments Except Final of Premium:

{On Instalment {On Instalment Equal in Any Casa First Payment : . 59.62
Investment Ctt.) Investment Ci1.) To Unpoaid Principal {On Instalment Investment Ci.) life $

312,00 36 s 92.00 $92.00 i bisab, s 9936

Others: Same Day of Each Monih . Total $158.98

Principal Amount

Final Payment
of Note:

KNOW ALL MEN BY THESE PRESENTS that the undersigned as Morlgogorls), hereby morigages, pledges, grants, bargains, sells and conveys to LAURENTIDE INDUSTRIAL
FINANCE CORPORATION, hereinalter termed Morlgagee {a) That cerlain moltor vehicle(s) described below, logether with all equipment and accessories thereunta now and Y : . Frgree
hereafler attached, {b) all of the household now or hereeller located in or about the premises constiluting the Morigagor's residence of 4 A Do R i e aiiva oy e e b ‘1»‘ ‘r‘g!‘)“\"“‘t "‘"1)- [ "1
the above slu!ggloddress, includin imi i r described, () the hereinafier described real property, and (d) Instalment Investment Certifi- : : : : [}
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cate s,h_ﬁ'y«n aboyg under even dale, i i i : . i i i ha . ) . Sh
ol as sefforth above. Said n i i i i is” i ; . .
]
but for no greater amount than $2000.00 in excess of the foce amount of the presently existing note referred lo obave, as security for the performance by

pr of cach of the following covenants, conditions and agreements as set forth on the reverse hereof which ore incorporated herein by this reference,

-, . S
;L,":uullgug d vehicle(s) is described as follows: ‘none

o e - :

YearModel Make ’ No. Cyls. Body Type Serial or 1.D. No, . License No.

B~

=Y f . s ’
: ! .

3 ma%gssfgﬁmnn«; AYD ALL HOUSEHOLD GOODS EELONGING TO DEBTORS, NO EXCEPTTONS
i ‘ ,

THAT:-F?fRTAIN REAL PROPERTY, SITUATED IN, KIAMATH COUNTY, 'STATE OF OREGON, DESCRIZED: AS, FoLiows:.
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: A;tamont Small Ferms- Lot 29 less a" 10 'Fbot‘sﬂﬁ‘ip alkon‘g' the Eas£ sin’o ?élfb'Roézd'lF
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Wi'"e“*gwj’f éZ/\,e t ,(/,-mm/)n/) 0(/://?71,(’«1’.. '
72 , T : : ’ . ok .. Morlgagor

Witness S, e s 87 2 g L mﬁ?gé@ée ,C’Cﬁlxit’y\_a_’:,)

. Mortgagor _
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THE COVENANTS; CONDITIONS AND AGREEMENTS OF THIS MORTGAGE ARE AS FOLLOWS: : T , PN jO 6 6 1 ; RIS RS & Dl s R T (-"]m)r"*q

(1) Murtzagurv warrants that he ls the sole owner ‘of‘sald property, free. from-all liens, R O B . f

(2) In the even{ Mortgagor defaults on any payment of said note or notes dr. fails to comply with afiy of {fic terms and conditions of the nate or of this morfgage or a proceeding In bank- S PV g f
rupley, receivership, or insolvency be Instituted against the Martgagor ot his property, or the Mortgagee deems the above rropersty in danger of misuse or confiscation, the full amount of the nole v J .
shall, at the election of Mortgagee, be immediately due and payable. It is agreed that the extension af any payment or the acceptance of a par{ thereof, or the faifure of the Martgagee to enforce .
any other breach hereof, shail not be construed as a wajyer by-the Monga'gee.ul he strict performance of all the conditions hereof, or a waiver of any subsequent breach; and the Mortgagee may
nevertheless without notice or demand for performance -enforce this mortgage upon the breach by the Mortgagor of any of the conditions herein containgd, or upon failure 1o make prompt pay-
ment according to any extensien made. . . : : . . .

(3) The Morigagor shall keep said property free of alltaxes, liens:and encumbrances; shall not use the same Negally or impraperly; shall not transfer. any.Interest In. this mortgage or said
nroperty; shall not remove same from the state without pcvmassfun of the holder of this mortgage, Any sum of money paid by the Mortgagee In paymentor dischatge af taxes, liens and encum-
brances on sald property shall be secured by(and underr mls‘morlgagg. SR .

(4) If default be made in the prompt and faithful pefformante of any of the covenants herein contained or any of the payments: dua the Mortgagee; or If Mortgdgee. shall. at any lime have
reasonable ground to deem Itself insecure, or if Mortgagor shall sell or assign, or attempt to sell or assign, or shall part with tNe possession of sdid personal property or any part thereod, or
if the same shall be attached or levied upon by virlue of any altachmeni ar execution, or if the Mortgagor shall remove or altempt to remove any personal property from the state of Oregon,
o if any liens, claims, laxes, charges or démands which can be made tiens upon such property prior.io the right of Mortgagee hereunder are not discharged at maturity, or if Mortgagor shall
reghigently or wilfully permit sald property o waste or be damaged or destroyed, or if a proceeding in bankruptcy be instituted by or againsl Mortgagor, or if said property be pul to any
unlawful or iltegal use, or if Mortgagor shall fail to insure and keep insuted sald property, as herein provided, said promissory note shall become immediately due and payable and Mortgagee
is hereby authorized to foreclose the personal property contained in this chattel mortgage by suit in equily or at ils option take immediale possession of said personal property wheraver the same
“may be found without previous notice or demand for perlormance and to sell the same at public or private sale without notice of the time and r[nce thereof to Martgagor, at which sale Mortgagee
maz become a purchaser, From the proceeds of any such sale of personal property, Mortgagee shall first pay all expenses of retaking, repalring and selling such personal property, Including
a reagonnble attorney’s fee, if an attorney shall be employed and thereafter pay any sum or sums due upon sald promissory note secured hereby rendering the surplus, If any, 1o Mortgagor,
,-hrovibled, that in the event of deficlency,~Mortgagor agrees lo promptly pay,-upen demand, any balance remaining due, Provided, furtlter, that in the evant the consideration of !hl§ mortgage
“"shall not exceed the sum of $500.00, Mortgagee shall, in addition to the réinedles hereinabove provided, hae the option to foreciose the dhattel murtgage on the personal property in th

prdvided by law for foreclostre of chattel mortgages which do not provide within themselves the manner of foreclosure and the conslderation of which does not exceed $500.00.

(5) 1t is understood that this mortgage covers both real and personal praperty, each having its own separate value and Mortgagor agrees to provide Morigagee a title policy covering sald
duscribed real property. In the eveat of a breach of this mortgage by the Mortgagor in any manner of any of Lhe terms of this mortgage and it Is necessary for the Mortgagee to foreclose said
mortgage, It is specifically agreed between the parties that the Mortgagee may clect to proceed and foreclose first against the personal property described herein under the terms hereof, with.
out in any way relinquishing its mortgage against the real property described herein. If the personal property is foreciosed on separately, it will not be subject to redemption; or at the election
of the Mortgagee, the personal property may be treated as real property for all purposes or methods of foreclosure, sale or notice, notwithstanding any statutory provisiens to the tontrary.

TO HAVE AND TO HOLD the sald premises with the appurienances unto the said Mortgagee, Its successors and assigns forever, Sald Mortgagor covenants to the Maortgagee, ‘its successors
and assigns, that they.are lawfully seized in fee simple of said premises and have a valid, unencumbered title thereto, and will warrant and forever defend the same against all persons that " N, i
they will pay the note above referred to between the parties, principal and inlerest, according lo the terms thereof and that, while said note remains unpald, Mortgagor;will pay ail“taxes, N ST ¢ ot el RIS CoE LR (i £ el b £
assessments, liens or encumbrances levied or assessed against sald real property when due and payable and befare dollnquuncgr that lhey will keep the bulldings now or hareafter erected on ; £ A J ‘ H
sald premises insured in favor of the :Mortgagee against loss or damage by fire in a sum not less than the balance due an sa d note, in an Insurance company satisfactory to the Morlgagee 1 vy : { o : (
with all insurance policies made payable to the Mortgagee as its interest may appear and will deliver said polcy to the Mortgagee; that they will keep the buildings and improvements on said § . i i .
premises in good rapalr and will not commit or suffer any waste of said premises; o y

NOW, THEREFORE, if said Martgagor shall keep and perform the covenants herein and shall pay said note according to its terms, this conveyance shali be void, but otherwise shalfiremain
in full force as a mortgage to secure the performance of all of said covenants and the payment of sald note, It being agreed that failure to perform any covenant Aerein or if-any proceeding be
taken to foreclose any lien on said premises, the Martgagee shatl have the option to declare the whole amount unpaid on.said note or on this mortgage at once due and payable‘and this'mortgage
may be foreciosed at any time thereafter, Each and all of the covenants herein contained shall apply to and bind the hefrs, executors, administrators and assigns of said Mortgagor. 7%

(6) No transfer, renewal, extension or assignment of this mortgage, or any inferest hereunder, or loss, Injury, or destruction of said property shall release the Mortgagor from hig obliga-
tion hereunder; the assignees shail be entitled .ta all the rights of the Mortgagee, = .- i “ L . : - e

(7) Mortgagor hereby waives the right to remove any legal action from the court originally acquiring jurisdiction, and waives ali-homestead and other property exemption laws. Any provie

sions of this mortgage prohibited by law of any state shall as to said state be ineffective to the extent of such prohibition without invalidating the remaining provisions of the"mortgage.
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R , 1970, before me, the uﬁé;rsigned, a Notury Public in and for the sald 'Cc.u‘me and Stfxlé; per
- N » » .
sonally u;zbegjbé-ﬂm within nam o Nallie.Mlveraz 3

who is/aib,kn'q)m fometd. h\h} denticgl individuol(s) described. i 0 exccuted the,within instrument, ond acknowledged Jo me.thot he/she/they gxecvled the same
* freely and ‘v'glqnld(ily‘for"h'e"nes cm'd‘pu?posés therein mentioned. P e T g ' o

N jESTlA&ONY WHEREDF, Lhm}c hereunto se! my hand and Notarial Seal the day op last uboz.jriﬂ
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My Commission Expires
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of Laurentide Industrial Finance Corporation

this .18t day of
Vol .M 70 . Book of Mortgages

M., and dgly recorded in

Fee: $3.,00 - . ) WM. D. MILNE, County Clerk
. Z / By At 77(7/;7%4—/
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