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COMBINATION REAL'PROPERTY MORTGAGE | 47705 b Invesiment Cor tihcate
SECURITY AGREEMENT (CHATTEL MORTGAGE) | o) 11213470 Nr:,""h,5218 No. L0571 49571

Recording Requested LENDER/MORTGAGEE BORROWERS/MORTGAGORS:

By and Mail to - : William L, Hutchersen Age: 92
\} LAURENTIDE INDUSTRIAL FINANCE CORPORATION m e
) Alma M, Hutcherson

2/, Address: 14.32 So. 7‘bh St.
~ City, County & State: Address; 2803 @'ia,mi St, ; .
Klamath Falls, Klamath, Opregon cy.  Klamath Falls,Oregon i o——

" Number of Amount of Each Poyment ©" Due Date Due Date Credit Insurance PRy ';’""",’“"“‘:'»‘" "“"’ ‘! l

b gLl

SECURITY AGREEMENT NO,

[
f

| - qt

Principal Amclqnl

of Note: Payments Except Final Final Payment of of Premium;

{On Instalment - {On tnstaiment Equal in Any Case First Payment . Note . ’ . t
Investmen! Cit.) Investment Cif.) To Unpaid Principal {On Instalment Investment Ctf.) Life - $ 171065 i . C S

s 7152400 ug ' 149,00 | $149,00 12-28-70 11-13-74 Disab. $ 250,32

Others: Same Doy of Each Month Total $ 21.97

KNOW ALL MEN BY THESE PRESENTS that the undersigned as Mortgagor(s), hereby mortgages, pledges, grants, bargains, sells and conveys to LAURENTIDE INDUSTRIAL
FINANCE CORPORATION, hereinafier lermed Morlgagee (o) that certain motor vehicle[s) described below, togelher with all cquipment and accessories thereunto now ond
hereafler attached, (b) all of the household goods and ofher chattel property now or hereoller located in or about the premises canstituling the Morigagor's residence af .
=. the above stated address, including but not limiled fo the properly hereinafier described, (¢} the hereinafter described real properly, and {d) instalment Investment Certifi- :
cate shown above under even date, s security for payment of o promissory note in the amount, date and terms stated above. Reference is hereby made lo said promis- ’“’,“]r.’—;“"f’«’rl&‘?f'_m‘(‘ A y:",r“vF’ Try vyt "‘;.‘ z"!"-} ki I'. I’
R ‘J Py ! (‘F.
|

sory nole as set forth ahove. Said nole further provides that the payment thereof may be enforced by separate cetion wilhout waiver of this mortgage. This morigage also i T ! i H
shall secure further payment and additional sums of money os may be loaned from time fo lime hereofier by soid Morlgagee 1o said Morigagor, together with interest and LN X N
charges thereon, but for no greater amount than $2000.00 in excess of the face amount of the presently existing nole referred lo above, os security for the performance by l .

- Mortgagor of each of the following c , condili and ogr Is as set forth on the reverse hereof which are incorporated herein by this reference.

The mortgaged vehicle(s) is described as fallows: none

Year Model Make Nao, Cyls,’ Body Type ! Serial or 1.D. N'ov; . . License No.

: i : ‘ Ay e e o : '-‘Wi%“-':fi")ﬂv ;:’ ‘t[;ﬁ'ﬂa’::!a‘.’ux‘ﬁ
GE ASSIGNMENT - - ) . ) {
THAT CERTAIN REAL PROPERTY, SITUATED IN KIAMATH - COUNTY, STATE OF OREGON, DESCRIBED; AS FOLLOWS: - . ’ '

The North one half of Track 31 of Bailey Tracks, Klamath Falls » Klanath-Cdimty, Orsgon
B S . - i (PPN RE e c\*;,.,u‘_,;.ﬁ"-..:':,r T
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Mortgagor
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THE COVENANTS, CONDITIONS AND AGREEMENTS F 1 T
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HIS MORTGAGE ARE AS FoLLOWS:

{1) Morrgagugj warrants that he is the sole owner of sajd property, free from all liens, e e . o o . o ;

(2) in the event Mortgagor defaults on.any payment of said note or noles orfails to comply with any o} the térms and conditions of the nofe or of this mortgage or a pioceeding in bank.
tuptey, recelvership, or Insolvency be instituted against the Mortgagor or his properly, or the Mortgagee deems the above property In danger of misuse or confiscation, the full amount of the note
shall, at the election of Mortgagee, be Immediately due and payable. It [s agreed that the extension of any payment or 1he acceptance of a parl thereol, or the failure of the Mortgagee to enforce
any-other breach hereof, shal] not be construed 9s'a walver by the Mortgagge of the strict periormance of all the conditions hereof, or a walver of any subsequent breach; and the Mortgagee may
nevertheless without notice or demand for performance ‘enforce this mortgage-upon the breach by the Mortgagor of any of the conditions nerein contained, or upon failure to makeg prompt pay-
ment according to any extension made, e . P . e ' :

(3) The Mortgagor shall ‘“eep said property {ree ot all taxes, liensrang encumbrances; shali pot use the same {llegaity or improperly; shall ot transfer an
property; shall not remove same from the staf

e without permission of the hofder of this mortgage, Any sum of maney paid by the Morlgagee in paymg|
brances on said property shall be secured by and -

under this mgrigage,
(4) If defauit be made in the prompt and faithful

. 10665

¥ Interest in this, morigage or said
at or discharge pf taxes, liens and encum-

d or any of the payments due the Mortgagee, or If Mortgagee shall at any ime have
1 sell or assign, or shal) part_with the.possession of said nersonal property or any parl thereof, or
n , or if the Mortgagor shall ‘remove orlaltempt to iemove -any personal maperl{ from the state of Oregon,
ims, taxes, charges or demiands which can be made liens upon such property pilor to the right of MurlFagee hereunder are not discharged at ma urity, or if Morigagor shalf
regligently or wiltully permit salg Property to waste or be damaged or destroyed, or if a proceeding in bankruptcy be

::nLawhél or illegal use, ot if Martgagor shall fait to insure and keep insured said pro,
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nstituted by or against Mortgagor, or il said property be put to any
perty, as herein provided, said promissory note shall become immediate
uthorlzed to foreclose the personal property contained in this chattel mortgage by suit in equity or at its option take tmmediate possession of sald personal property wherever the same
© may be found without previous natice or demand for performance, and fo sell the same al public or private sale without notice of the time and Flace thereof to Mortgagor, at which sale Mortgagee
roceeds of any such sale of personal property, Mortgagee shall first Pay all expenses of retaking, repaliing and sclling such personal property, including
reasonable attorney's fee, if an attorney shail

upon said pmmlssol{ note secureq hereby rendering the surplus, if any, to Mortgagor,
£3E0F agrees lo promptly pay, ulmn demand, any ba!.’mce' remalning due. Proyld

Mortgage
close the chatfel murtgage on the personal property in the manner

and the consideration of which does not exceed $500,00.

mortgage, It is specifically agreed between
out in any way relinquishing Its mortgage agalinst the real property described
of the Mortgagee, th !

rwise shall remain
any proceeding he
and this mortgage ..,
strators and assigns of said Martgagor, -

perty shall release the Mortgagor trom his obliga.

perform any covenant erein or it

$ mortgage at once due and payable
d the helrs, executors, admini

» of loss, Injury, or destruction of sald pro|

(6) No transfer, renewal, extension ar assignment of this mortgage, or any interest hereunder,
tion hereunder; the assignees shall be entitled

lo all the rights of the Mortgagee,
{7) Mortgagor hereby waives the right to remove any legal action from the court originally acquiring jurisdiction, and waives all home
sions of this mortgage prohlblted‘by law of any state shal as to said state pe ineffective to the extent of 'such prohibition witho

stead and ‘ulher property exemption iaws, Any provi-*
ut Invalidating the remaining provisions of the morigage.

COUNTY of Klamath
BE IT REMEMBERED that on'this. L.

STATE OF OREGON S } .
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sonally appeared the V(ivthin nql;wd

per-

|9.42Q, before me, the hnde)rsigﬁed,‘a Notary Public in and for the said County and State,
-And.Alma. M. Hutcherson ; SRS

culed the within inslrument, and acknowledge

to me that hn/ihe/lhcy execuled |

) : o Notary Public for Ore

gon

My Commission Expires.

STATE OF OREGON; COUNTY OF KLAMATH; ss. ‘ ;
Filed for record at request of .__ Laurentide Industrial Finaqgg__ﬁ_prporat ion 3
this . 18t .day of .. December 5 p 1970 o 11

29 . o'clock ... M., and duly recorded in
. ,of ...Book of Mortgages on Page _...10664. ., ‘
: k WM. D. MILNE, County Clerk ‘
Fee: 33.00 SR A By >t /%77/‘/«0/
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