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TRUST DEED

47835 Y0422 pace. 11506 T I sy | o I o - 1150 o s

" THIS TRUST DEED, made this31St_day of.

December 19...70, between

THOMAS D, HUGHES AND RUTH LILENE HUGHES, husband and wife

as grantor, Willlam Gdnong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgenized and
existing under the laws of the United States, us beneficiary;

WITNESSETH: :
The gramior irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 in Block 41 of HILLSIDE ADDITION to the City of
Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath
County, Oregon, saving and excepting therefrom -the
Southwesterly 20 feet thereof conveyed for aley.

which said described real properly does not exceed three acres, together with all and singular the appurtenances, lenomenls, heredilaments, -

rents, issues, profits, water rights and other rights, casements or privileges now or hereafler belonging to, derived {rom or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as vrallto-wall carpoting and lino-
leum, shades and bulltin ranges, dishwashers and other builtdn appliances now or hereaftor installed in or used In connection with the above
described premises, including all interest therein which the granter has or may hereafler acquite, for the purpose of socuring performance of

each aq'fgérﬁenl ‘of the granlor herein contained and the payment of the sum of FOURTEEN THOUSAND~EIGHTHUNDREDAND
’ 00

(§.c 4 ..800 ) Dollars, with interest thereon according to the terms of a promissory nole of even date herewilhs payable to’ the

beneficiary or_grder.c d made by the granlor, principal and interest being payable in monthly installments of $...108..
il : KI‘ Q, 19 '7P 1 - ] ‘

LHebruary

KA This trust deed shall further seeure the payment of such additional money,
At any, as<uiy be lonned:herenfter by the beneficinry to the grantor or others
having an Interest in the above described {)ropcrty, a3 may be evidenced by a
note or notes, ‘It the indebtedness sccured by this trust deed s evidenced by
uore than one note, the beneficiary may credit payments reeeived by it upon
any of suid notes or part of any payment on one note and part on another,
s the leneflelary may cleet.

The graytor hereby covenants to nhd with the trustee and the beneliclary
herein that the said premises and .property conveyed by {his trust deed nre
free amd clear of nll encumbranees and that the “grantor wil and his helrs,
cxecutors nnd ndministrators shall warrant and defend his said title . thereto
against the clalms of all persons whomsoever, S

The grantor covenants and agrees to pay anld note according to the terms
thereof and, when' due, nll taxes, nssessmenta and other charges levied agninst
said property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complets all hulldings in course of construction
or hereafter - constructed on sald premises within six months from the date
hercol or the date construction ig hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bhuilding or hmprovement on
Auid property which may be damaged or destroyed and pay, when due, all
costs [neurred “thercfor; 'to allow heneficlary to Inspect sald property at all
thmes during construction; to replace ""f' work or materinls unsatlsfactory to
heneficlary within fiftcen days after written notice from henefieinry of ®uch
fact; not to remove or destroy nnK bullding or Improvements now or herenfter
constructed on sald premises; to keep all buildings and improvements now or
herenfter erecied nupon sald property in good repair and to comimnlt or suffer
no waste of said premises; to keep alt buildings, pmpcrtr and improvements
now or hereafter erected on sald premlses continnously Insured against loss
by fire or such other hnzards as the heneficiary may from time to time requirs,
In s sumonot less than the orlginal princlpal sum of the note or ohligation
secured by this trust deed, In a company or companies acceptable to the hene.
ficiary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause In favor of tho heneficiury attached and with
remium prid, to the principal pirce of business of tha beneficlary at lenst
Ifteen days Prlor to the effectlve dats of any such polley of insurance, - It
anld poliey of insurance [8 not so tendered, the benefleiaty may In its own
iliscretion “obtain insurance for the benefit of the heneficinry, which Insurance
nllu‘ull hu, non-cancellable by the grantor during the full term “of the policy thus
abtaned,

In order to 1pro\rlzle regularly for the prompt payment of sald taxes, nsavss.
ments or other charges am! insurance premiums, the grantor ni(rccs to pay {o
the bennnclnr{, together with and In addition te the monthly - payments of
rr!ncl]ml and interest payable under tho torms of the note or obligation sccured
e an smonnt mluml to one.twelfth (1/12th) of the tnxes, assessments and
ollier eharges due an Puynblu, wills respeet to snld property within ench succeed-
Ing twelvo months, and also one-thirty.aixth (1/36th) of tho Insurance premiums
rn yable with respeet to anld property within ench mucceeding three yeara while
his trust deed remelns fu effect, ns estlmated and direeted by the heneticiary,
seah gius to be credited to tho principil of tha loan until tequired for the
severe’ nurposea thereof and shall theretpon bo charged to tho prineipal of tho
loan: of, at the optlon of the heneficiary, the aums so pald shall be held by
the hencliclary in trust ns o resceve account, wlthoutb intercst, to pay sald
preminns, taxes, apsessments or other charges when they shall hecomo. due
and pnynf;lv.

White the grantor Is to pay any amd all taxes, asscasments and other
charges levied or assessed against sald promrLy, or any part thereof, before
the snme begin to hear Interest and nlso pay premlums on-all fnsuranco
ollefes upon eald property, such paymenta are to bo made throngh the bene.
lclnry, ns - nforesaid, ~Tho grantor “herehy authorlzes tho beneficlary. to pay
any nnd al! - taxes, nsscasments and other charges levied or imposcd against
anld properly in the nmounts as shown by tho stataments - thereol furniahed
by the collector of aueh tnxes, 8 or other charges, amd to pay the
fnsurnnee - premivms In the amounts shown on the st a submitted by
the Insurance carriers of thelr representatives, anmd tn eharge sald sumg (o tha
principnl ot the loan or 1o withdraw the aums which mny ba required trom
the’ reserve ‘nceount, 1f any, eatabilahed for that purposn, o grantor agrees
fu no event to hold the henetlelar responsible for fallure {0 have any Insnre
fince written or for any loss or damngo growing out nf a defeet In ‘any in.
suranee polley, and the hcnnnclnr{ herehy 'Is authorlzed,. in tho . event of any
loss, to compromiso and settle with any JInsuranco. eompnny ‘and to nrnl any
auch insuranca receipts upon tho obligations scettred by this trust deed, In
compuling the amount of the [ndebtednesn for payment and matlsfactlon in
full ‘or upon anle or other acquisition of the property by the heneficiary nfter

commencing

defanlt, any balance remaining in the reserve account shall be eredited to the
indebtedness, - If the reserve account for taxes, nssesrments, insurance rrumlums
and other charges is not sufficient at any tlme for the payment of such charges
18 they become due, the grantor shall pay the.deficlt to the beneficlary upon
demund, and it not pald within ten days after such demand, the beneficinry
mn{ at its optlon add the amount of auch deficit to the prineipal of the
obligation sceured hereby, N .

Should the grantor fall to keep uu( of the fun.-uoln:: covenants, then the
heneficlnry tmay ab its optlon carry out the same, and all its expenditures there-
for shall draw” interest ab the rafe gpeciticd In the note, shall bo repayable by
the grantor on demawnd and shall be sccured hi' the lien of this trust deed, In
this connection, the beneficiary shall have the right In its discretion to complete
any improvements mnnde on satd premisea nnd nlso to make such repairs to eald
property as In its sole discretion 1L may deemn necesanry or advisable,

The grantor further agrees Lo comply with all Inws, ordinances, regulations,
covenants, conditlons nml restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and (!xlju-nsos of the truatee Incurred -In connection with or
in enforcing thils obligailon, and trustee's and.silorney’s fees actunlly ncurred;
to appear tn and defend any nctlon or proceeding purporting to affect the secur-
Ity hereot or tho rights or ‘powers of the heneficlary or trustee; and to pay all
costs and expenses, Including cost of evldence of title and attorney's fecs tn n
rensonable sum to be fixed by the court, in uur such nctlon or proceeding-in
which the beneflelary or trusteo may appear and In any sult brought by bene-
!Ilcln]ry to foreclose this deed, and all safd sums shall Die sceured by this truat
tleed,

The hunvﬂclnrf’ will furnlsh to the grantor on written request therefor an
annual atatement of account hut shall not he oblignted or required to furnish
any further statements of account,

It s mutually agreed that:

1, I the event that any portlon or nail of said property shall be taken
under the right of eminent. domaln or. condemnatlon, the bene lc!nr?' stinll have
he tight to commence, prosccute in Ita own name, appear in or defend any ac-
tion or procecdinga, or 10 make any compromise or settlement tn connection with
such taking and, If 1t so clects, to requiro that all or nny portion of the money's

payable as compensation for such taking, which are In xcess of the amount Te.

quired o 1lmy all rensonnble costs, expenses and altorney’s fves necessarily pald
or {neurred by tho grantor In stich procecdings, ahall bo pald to the benelicinry
aud applled by it first upon nny r b 3 i and atlorney’™s
fres necessarily paid or ncurred by the heneliciary in such proceedings, and {he
hntance applied upon the indebtedness sceured heroby; and the granior ngrees,
at 1ta own expense, to take auch actions and cxecute such Insiruments as shall
b ncctuuury In - obtalning suel compensalion, promptly upon . the beneficinry's
request,

2, At any time and from tlme to timo upon written request of ihe hene-
fielary, payment.of its fees amd presentation of this decd and thoe note for ens
dorsement."(in_cnso of full reconveyance, for cancellation), without affecting tha
linbility of any person for the payinent of the Indebledncss, the trustee may (a)
consent, to the making of any map or Plnt of snid property; () JoIn-in granting
any ensement or creating and restriction thereon, (c) joln in nny subordination
or ollier ngreement affeeting this deed nr the Hen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The gruntes in any reconvey-
ance may be deacribed s the "{ycruon or persona lctmlly entitled thereto™ and
tho reciinls therein of any matters or facts shall he conclusive ?ronr of the
l{ll%lllfll’llllgtﬂmlllcrcﬂf. Trustoc's fees for any of the serviees {n this parageaph
sha o $5.00, 3

30 As additlonnl acenrity, grontor herehy asslgns to hencticlary during the
continuance of iheas frusia all rents, fssuca, roynitics nnd profits” of the pro.
perty affected by this deed and of any personal property located thercon. Untld
grantor shnll default in tho payment of any Indebiedness securcd hereby or fn
the performance of any agrecment Lereunder, granior shall have tie elght to col.
Teel AlL AUl tetils, Instied, rogallics and profits earned prior to defanlt ns they
hecome dua and payable, Unon wny defauli. by the grantor herounder, (ho henee
flelary may nt any time without nolles, eflher In person, b{ agent or hy a re.
celver ta be appolnted hy “a courty and without regard to the adequacy of any
accurlty for lio fndehtrineas licrehy secured, enter upon and take poasesslon of
anid property, or any part thereot, In la own name sue for or atherwise collect
thorents, tasues: and profits,’ ineluding “those past due and wnpniily and apply
the same, less costs nnd expensea of operation and collectlon, fneluding reason.
alle attorney's fees, upon any indebtodness sceured hereby, and In snch order
na the henefleinry may deterintne, : A

4. The entering upon and taking poasession of sald property, the
;1( such rents, lssuca and profits or the procecds of fire mxn)d %theyr' Inuurﬂéﬁcggﬂ
?lea or eomPcanon or awards for any taking or damage of the property, and
%w application or release thereof, as aloresald, shali not curo or walve any de.
lag})& _?;“ggtlco of default hereunder or invalidate any act done pursuant to

8, The grantor shall notify ﬁenallclur in wrlting of .
},rnct. for -sale of the nbove described ropg’rty and Iu%-nl‘:h ﬂlﬁ:};le?l%ll:r;ror(:o "a
ul?orllxl;dﬂg}' llx:g‘rlll}l'bb‘g";t alur";:,tll p}»ruunnl Information wnccrnln? the purchinser ns
Yol ordinarl chnruc.q : of & new loan applicant and shall pay benefletary

0. Timo s of tho essence of this [nstrument and u n defau

grantor in Enuymcut. of any {ndebtedness sceured herehy or lnpgurlormxu}gu l:)}; rﬂnl;

ugr?emenp herounder, the beneflelary may declare nlf' sums sccured herchy Im.

mc& lately ‘que and Fuynble by delivery to ‘the trusteo of wrltten notico of default

nnI cleciion to sell the trust property, which notlce trustee shall cause to he

llrlll y filed for record, Upon delivery of ‘sald notlco of default ani electlon to ecll,

ltmnic:‘)m:lnrlc!n‘ry slmll‘ depo?{t with ‘tho trustee this trust deed and all bromlssory
8 g il sccurcd hereby, whereupon the

trustees shall fix the time anc lo '

Todnireq Do 11 th ! place of sale and give notlce' thereof ns then

7. Atter defauly amd any tlie prior to flve days hefore the
lu"(lm Trustee for the ‘Tristee's sade, the umnlu{ or other pcdr‘::t)?l B:r';
privileged may pny the entlre amount then due under this trust deed and
he obilgations svered therely (inciuding costs and expenses actually incurred
in enforcing thg terms of the oblligation and trustee’s and attorney's fees
not exceeding $50.00 ench) other than such portion of the prineipnl ay would
uot then he due find no default oceurred i thereby cure the default,

8. After the lapse of such time ns may then be requlred by law v
the r::':nrdntlan‘ of suid notice of defnult nm’lv giving of aqnid notice of :lr’nlllt?.“{ﬁ%
trustee shall sell sald property at the time and place fixed by him In sald notice
of snle, elther as a whole or in aelmrnl.u parcels, and In_such order as he may de.
termine, at public auctlon to the ighest bidder for cnsh, In lawful money o{ tho
United Statcs, payable at the tlmo of sale, Trustee may postpone sale of all or
nnr portion of sald property by public announcement ng such “time and place of
sale and from time to time thereafter may postpone the sale by publle an.

nouncement at the time fixed by the preceding postponemont, The ¢ 7

dellver to the purchaser his dem{ In form as r«‘.‘l(u?lrc by law, conv‘eylzu;tél‘l‘e":?(!f

perty 80 sold, but without any covenant or warranty, express or Implled. The

{::ﬁlt[lfrl;lrxl?»a"t’ﬁc;l&)crd X! uny mntlcrsl (,)Jll' fﬂﬂ.l :hnll I’:’ebconcluslve proof of the
| ereof, Any person, excluding the trus

and the beneficlary, um’;' lpurcht'nw at thlf- aule, oo but Including the grantor

9. When the Trustee sclls pursusnt to the powers provided hereln, the
frustee shall nlrpl{ the proceeds of the anteu’nl sule uxxs follows (l)' l’l‘n
the expenses of the sale including the compensation of the trustee, und a
reasonnhle chufuc by the atlorney, (2) To tho obllgation secured by the
trust deed, (8} Po all persons  havi ng recorded llens subsequent fo {he
Interests of the trustee In the trust deed as their nterests appenr In the
order of thelr priority, (4) The surplus, It any, to the grantor of the trist
deeld or {o his sucecssor In (nterest entitled to such surplus,

10. Kor any reason permitted hy law, the beneficlary may from

tln)u nppoint a succesaor or suceessors Lo any trustee nnm%d heyrellrl?'ortu;wng
successor trustee appolnted hereunder, Upon such appolatment and without con.
veyanee to the successor trustee, the latter shall he vested with alt title, powers
and dutles conferred upon any trustee herein named or appointed hcruumfcr. Each
such appolutment and substifution shall he made by wrllten Instrument executed
by the beneficlary, cmltnlnlnr reference to this trust deed and ity place of
{:;«ut')lrt(;', ,;:'hlcgllll.l ml!cnmrec;)lrdlcd“ n the nf[lce! o!llhu county clerk or recorder of the
i Ities Which tho property is altuated, sha!

proper appointment of the aucucu‘ur {runtuc. » aball e conclusive proof of

11, Trustes accepts this trust when this deed, duly executed and ac .
ledged s made a public record, na lprovldud by law, The Jirustec I8 nntdol‘:nlg;gz:}
to noth’[)' aay party hereto of pending sale uider any other deed of trust or of
any actlon or proceeding in which the grantor, beneficlary or Lrustee shall bs a
purty unless such nction or proceeding Is hrought by Che trustee,

12, This deed applies to, Inures to the benefit
of, and N

hereto, t’h‘ulr heirs, legatees (lé\'lscu, iministrators, ecut H‘Inds o p:ultxlrfl
assigns, The term “benellelary” shall mean the holder and owner, including
pledgee, of the note secured hereby, whether or not named as a beneliciary
c:'l(:mlnl.hulcrr‘ldﬁ-"?(nlmllu t{llls trlccd' flﬂld whlcncvcr the context so requires, the mag.

t gender Includes the femfnine and/or neuter, and -
Shiklen fymder Inc / y and the singular number In

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sedal the day and year first above written,

STATE OF OREGON

County of Klamath s

THIS 1S TO CERTIFY that on this..3, /d/ day of December

Notary Public in and for said county and state, personally appeared the within named .

THOMAS_ D, HUGHES ANR..RUTH LILENE HUGHES, _husband_and wife

19 70, before me, the undersignad, o

2T : D
3 Al L

g me pe:rsox}allY'knpwn to be the idenlical individualS.. named in and who executed the foregoing Instrumen! and acknowledged to me that

oM s
;;?»,x«,...exe;}{teg?oiha’ same freely and voluntarily for the uses and purposes therein ressed.

Ty -
. g .
Y Ku,(‘), 3

LIPS

“,%faaLaé?f/. ';2§§;443¢A~/

KD
TESTIMONY, W;HE.REOF, I have hereunic set my hand and affixed my notafal”seal the day and year: last ahove written.

N“”ar;Public for Oredo;x
My. commission oxpires; //’ /2- 7 M

'i"\

7 ¥

Alter Recording Return To:

[l o}
AT Y
""‘ruvl "‘m\"
. Loan'Nb&:
T

TRUST DEED

.LOAN ASSOCIATION
: . Beneficlary

FIRST FEDERAL SAVINGS
. 540 Main St.
.. Klamath Falls, Oregon .

(DON'T usE THIS
BPACE; RESERVED
FOR RECORDING on page...

Grantor LADEL IN COUN. ,
o oEL 1N cou Record of Mortgages of said County,

FIRST FEDERAL SAVINGS & ‘ useo.)

STATE OF OREGON }
County ‘of Klamath 8.

I certify that the within instrument

was received for record on the. 318
__DECEMBER

© Witness my hand and seal of County
affixed.

WM, D, MILNE

s b . : )

have
pursuant to stalute, o cancel all evidences of indebted,
trust deed) ‘and o reconvey, without warranty, lo the
same.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have . been pald.

TO: William Ganongu.....m........ + Trustee

19

The undersigned 1s the legal owner and holder of all indebledness sacured b
y tho foragolng trust deed, All sums aocured b: id ¢
been fully pald and satisfled, . You hereby are diracted, on payment to you of any sumn owing lo you undor tho lurmuuo[ n}c;l;ulruslm(;:\sciigz(i
ness socured by satd trust deed (which are dellvered o you harawith fogother wilh said
parties deslgnaled by the terms of said trust deed the estate now held by you undet {he

First Federal Savings and Loan Assoclation, Beneficlary

by

T T




