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2! S R | A Sl !
Januarv 19.71 ., between . . : bR I

PHILIP K. SWISHER AND MARY E. SWISHER, husband and wife

as grantor, William Ganong, , as frustee, and ATIR . o )
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and “ v . s ' o
existing under the laws of the United States, as beneficiary; TR et AR I i G fa A B o Ul R

WITNESSETH: e

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

SR . TR 1
ol

Lot 1 in Block 2 of First Addition to Eastmount, according to
the official plat therecof on file in the office of the County
Clerk of Klamath County, Oregon.

which sald described real properly does not exceed three acres,. together with all and singular the appurlenances, tenements, heredituments,
rents, issues, profits, water rights and other rights, easemenis or privileges now or hereafter belonging to, derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian biinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other built-in appliances now or horoaftor installed in or used in connection with the above

describod premises, including all interest therein which tho arantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein conlained and the payment of the sum OXSEVENTEEN THOUSANDANDNO/J.OO

($l7 ..2) Dollars, with interest thereon according to the - terms of a promissory note of even date }:?8wl91 payable to the
beneflcicryl:pé rder and majb by the grantor, p?xlcipul and interest being payable in monthly - installments of 5..130.. 5 commencing
4

ruary 19.....L

This trust deed shall further secure the payment of such additional money, defantl, any balance remaining in the reserve account shail be credited to the
it any, 08 may be loaned hereafter by the benefleinry to the grantor or others indehtedness, 1f the reserve nceount for taxes, nasessients, fnsurance rrcmimus
having an interest in the above described lpmpurtv, na may be evidenced hy a andd other charges is not sulficient at any- time for the payment ot such charges
note- oF notes, 1f the indebiedness secured by this trust deed s evidenced by us they hecome due, the grauntor shall pay the deficit to the beneficlary upon
more than ono note, the beneficinry may credit payments reeelved by it upon demand, and 1f not pald within ten days after such demand, the henefieinry
any of sald: notes or purt of any payment on onue note amd part on another, may at its option add the nmount of such detielt to the prineipal of -the
as the heneficlary. may elect. i obligation sceured hereby,

‘the grantor hereby covenanis to nad with the trustee and the beneficlary Shonld the grantor fafl to keep “"f of tlie turegolng covenants, then the

herein (hat . the sald .premises and property conveyed by this trust deed nre .. bencfleinry may ab its oplion carry out the same, and nil s expenditures {here.

free und clenr of all crcumbrancea and ihat the “grantor will wml his heirs, for shall draw fnterest ab the rate specified in the note, ahall be repayable by

exeeutors and administrators . shall warrant and -defend his said title ~thereto the grantor on demand and shall be seeured bf the len of this trust deed, In

ngninst the claims of - all. persons ‘whomsocver. : this connectlon, the beneficiary shall have the r ght In ita discretion to complete
iy e . any improvements made on sald premises and also to make ruch repairs to sald

T grantor covenants and ngrees to pry snid note according to the terms  property as in its sole diserction it tny deem necessary or advisable.

thereof and, when due, ol taxes, asscssments and other charges levied agninst .

sald property; to keep sald property free from oll encumbrances having pre- The grantor further agrees Lo comply with all laws, ordinances, regulatlons,

cedence over thls trust deed; to compiete ail buildings in course of constriction  covenants, condilions and restrictlons affecting salit properly; to pny all coats,

or herenfler constructed on sald premiges within six months from the date tocs and expenses of this trust, Including the cost of title search, ns well ns

hereof or the date construction is hereafter comtenced; to repalr and restore the other costs and expenses of the trustee fncurred in connection with or

promptly and In good workmanlike manner any building or lmprovement on In enforeing this obligation, and trustec's and attorney’s fees actually Incurred;

suid property which may be damaged or destroyed and pay, when due, all o appear in and defend any aclion or Snmcmrdhm purporting to affect the secur.

costs Incurred thercfor; to nllow hencticiary to inspect anld property at all ity hereof or the rights or powers of the heneficiary or trustee; and to pay all

times during construction; to replaco nn?' work or materinls unsatisfactory {o - costs and expenses, including cost of evidence of {itle and attorney’s fees in n

beneficiary within fifteen days after wrl tien notlee from beneficlary of such rensonable sumt to he fixed by the court, In any such action or proceeding in

fact; not’ to remove or destroy nu;v(' hulldlmf or Improvements now or hereafter which the beneficlary or trusteo may appear and In any sult bronght by bene.

constructed on sald premises; to keep all hulldings and Improvements now or ficlary to foreclose this deed, and all sal  sums shall be sceured by this trust

hereafter erccted upon snld property in good repair and to commit or suffer  deed,

no waste of said premises; to keep all huildings, nropurt{ and - jmprovementa

now or hereafter crected on sald premises continuously Insured against loss The hunuﬂclnr{ will furnish to the grantor on written request therefor an

hy ftire or such other hazards as the beneficlary may from time to time require, annunt statement of account bub shall not be obligated or required to furnish

it & sum not leas than {he original principal sum of Lhe note or ohligatlon any further statements of account, ,

geeured by this trust deed, in o compiny or companles aceeptable to the henc-

ficiary, and {o deliver the original pollcy of Insurance In correet form and with It i mutually ngreed that:

approved loss payable clause In tavor of the hencficiary attached and with In the v \ . L \

premium. paid, to the. principal piace of business of the beneflclary ab least 1. In the event that any portion of afl of sald property shall he taken

fifteen days prior to Lne cftective date of any such policy of Insirance. 1t under the right of eminent doinain or condemnation, the hene lclnr{ shnll have

sald poticy n} insurancs 18 not so tendered, the beneficiary may In {ts own the right to commence, prosecute fn fls own name, appear in or defend any ac.

fllscrction “obtaln insurance for the heneflt of the beneficlary, which fnsurance {ion or proccedings, or to make any compromise or settlement fn connectlon with

Y . such taking and, if 1t so clects, to require that all 'or any portlon of the money’s
:’lll';}‘]"::,'d_""" cancellable by tho grantor during the full termof the policy thus payahle ns cmu]’wnmlluu for such {aking, which are In excess of the nmount re.

quired to pay nll rensonable costs, expenses and attorney's fees necesaarily pald
In order to provide regularly for the promph payment of sald taxes, nsseas. or incurred by the grantor In such procecdings, shall ho pald to the bencticlary
menta or other c{l)nruns and insurance premiums, the grantor agrees to pay to and applied by 16 first upen any rensontlle coats and expenses and attorney's
the hencliciary, together with and In adidition’ to the ,,",th payments of tees necensarily pald or Incurred by the benetictnry In such proceedings, and the
{n'lnclpnl and i’ntcrcst payable under the terms of the note or ohf;gntlon woeared © balancs applicd upon the tndebtedness seeured herehy; nml the granlor agrees,
i

8 . 1 3 nt 1ts own expense, to take sueh ectlons and execute such fustruments as shell
crehy, an amount equal to one: twelfth (1/12th) of the taxea, assessments and ) o omapensation, promptly upon the Deneficirs's

other chnrges due and {mynhlu with respeet to sald property within each succeed- he necessary in obtaining suc!
ing (,I\\I'n-lvn“xlnouths, (t:ni uls?‘nnwthlrtty-nlrt(t)hl (l/.’!ﬂlth) of tl;? lnwrnncc prcmlu)nﬂs request,

payable with respect to sald property within each succeeding threo yenrs whils 2. At any thme and fror . 10 tiio W wri e \ henes
ihls trust deed remains In effect, s’ estimated nnd directed by the beneflelnry, ticiary, p;kymvnyt of ;” (:.(.,n,:,:h l:,';:;gp:ﬂ"“(‘)‘ﬁ orﬂtr\‘n; d%'t\‘:ln nrlll‘« |I:I':$: [I)Ifﬂtll‘h'fﬂr":‘l:l‘-

such sums to he credited to the principal of the loan wntl required for the . dorsement (In case of full reeon or lon}, without affecting tha
geveral purposes thereof and shall thereupon ho charged to the principal of the IInhIlIt{ of nny person for the payiment of the lmlchtmlur.?;u, the trustee nm’; (n)
lonn; or, at the option of the heneliciary, the numls so paid shall be held by consent to the making of any map or piat of salil preperty; ) Joln In geanting
the heneficlary in trust ns n Teservo “C‘I‘O““Qv wit ‘O“Lll"“"‘i“» to pny snid  qany ensement or creating and rcutrlcdnn thereon, (¢) foin in any subordination
pr ns, taxes, #-or other. charges when they shall beconie due - or other agreement affecting this decd or tho llen or charge hereof} (1) reconvey,
and payahle, without wt;rrm}l,y, {\lll iyr nntyI part of the property. ’ll‘hn"grnm'cﬂlln‘ n‘?y r(ccgnw.yi
ance may be deseribed as the persolt oF persons legs entitled orota™ and
clmrm‘-ghllvlglcl("lworgrtxl\:r}gﬂf‘ll? :gnm{ ,:‘,ﬂyl ?‘22 cr;ltlvt"Jrc“hn""ﬁﬁ?'t"“{‘ﬁ‘é‘mi‘,}“‘ ;&'{2% the ll"ccunln tllwn»ln of any gnn(lnrs or facts ahnll ﬁu inncluslve roof of the
5 & v ) i3 8 Y ' A -~ : : '
the same begin to hear Interest and nlso [!:o pay premlums on ail {nsurancoe Lfm" l',"e";?,"gnt. hercof, ‘Trusiec’s fers for any of tho serviees n this paragraph 24 s . \ ) . H it ]
})ol!clcz wpon aald preperty, ench pnyments are to be mnde through the lenes : ' ¢ ¢ . . x d
felnry, na atoresaid, Tho geantor hereby authorizes tho beneficiary to pay 8. A ndditlonal security, grantor hereby nasigns to heneficinry during the KV 3 g e g , ] . :
any and all taxcs, asscssments and other charges levied or {mposed agalnst  contlnuance of theso trusts all Tents, isaues, roynliies nnd profita of the pra. ! . i L ¥ b g g & LLITN Wcrd, §
sald property In the amounts as shown by the atatements thereof furnished  perty affeeted by this deed and of any personal proporty located thereon, Until : . . > i izl ? e OGN
by the collector of such taxes, nssessments or other charges, and to pay the  grantor shall default in the payment of any Indebteduess gsecired Tetely o I - i T T8
nsurance premiums In o the amounts shown on ihe siatements submitted by the pertormanee of any agreeiment heresler, grantor shinll have the right to cols ; : H thay &?ch of i
the insurance carriers or their representatives, and to chargn sald sums to the Tect nll sich tents, issuea, royaltiea and profits earned [)rlnr to delanit ap they i “Inure to i
principnl of the loan or to withdraw tho sums which may he required from  become dduo and pagabls, Upon any default by the grantor hereunder, the henes . t
the reserve neconnt, It any, established for that purpose, The grantor agrees  fclary may ab any time without notlee, clther fn peraon, hy agent or by n roe
fn no event to hold the hcncrlclnrfv responsible for fallure to have any insur- celver to he appointed by r comrty and without regard to {he adequaey of any
anco written or for any loss or damnge growing out of a defect tn any in- . seeurlty for the ndebiledness herohy soenred, entor upon and take ponsession of
surance pollcy, and the lmncllclnr{ hereby s nuthorlzed, in the: event of any ~ said property, or any part thereot, §n its own name sue for or otherwise collect
loss, to compromiso and scttle with any insurance. company and to n{ml{ any . {he rents, theies and profits,’ including those past due and unpald, and apply
ruch fpsurance recelpts upon tho oblignttons secured by ihis trust deed, In the same, less cosls nnd espenses of n‘mrnunn amd_eoflection, including reasons
computing the amount of the Indehtedness for payment and aatiafaction fn  able M(nrnn{'s tees, tipon any {ndebtedness accursd herehy, and in such order
full or upon salo or other Aequisition of tho property by the heneticinry atter. © na the beneficiary niny daterimlne, .
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4 ‘The cntering upon and taking posscesion of sald property, the collectlon  nouncement at the time tixed by the preceding postponemont., The trustee shall
of such rents, issues and profits or the proceeds of flre and other Insurance pol:  dellver to the purchaser hls deed In form as required by law, conveylng the pro-
Icles or eomrcnsnuon or awards for any tnklnF or damago of the property, and perty so sold, but without sny covenant or warranty, express or implled, Tho
the applcation or rclease thereof, as aforesaid, shall not cure or walve any de-  recltals In the deed of any matters or facts shall bo concluslve proof of the
fault or notlce of default hercunder or invalldate any act done pursusnt to truthfulness thercof, Any person, excluding the trustee but {ncluding the grantor
such notice. and the beneficlury, mny purchase at the sale,

5, The grantor shall notify Leneflelary In wrlting of any sale or con- 0. When the Trustee selis pursuant lo the powers provided herein, the
tract for sale of the above described Frupcrty and furnlsh beneficlary on & trustee shall nl#pl the proceeds of the trustee's sule us tuilows: ) To
form supplied [t with such personal informatlon concerning the purchaser ns  the expenses of the sale Including the compensatlon of tho trustee, und 8
would ordinarlly be required of a new loan applicant and shall pay beneflciary vensonnble charge by the attorney, (2) To the obligatlon secured by the
a $6.00 service charge, trust deed. (4) To all persons  haviug  recorded dlens subsequent to the
Interests of (he trusive in the trust deed as theie Interests nppens in the
6. Time i3 of the essence of this instrument and upon default by the  order of thelr priority, (4) The surplus, it any, to the grantor of the trust
grantor in payment of any Indebtedress sccured hercby or In performuiico 0f any  deed or to his successor in juterest entltled to such surplus.
agreement hercunder, the hencficlary may declare all sums secured hereby fm-
mediately duc and {myablu by delivery to the trustee of written notice of default 10. Tor any renson permitied by Jaw, the beneficlary may from tine to
and election to scll the trust property, which notlce trustee shall cuuse to be  time appolub o successor or successors to any trustes hamed herein, or to any
duly filed for record, Upon delivery of said notics of defsult and election to sell, successor trustee appointed hereunder, Upon such sppointment and without con.
the beneflelary shall deposit with the trustee this trust decd and all promissory  veyance Lo the successor trustee, the fatter shall Le vested with all title, powers
noles and ts evidencl pendltures sccured hereby, whereupon  the and dutles conferred upon any trustee licrein named or appointed hercunder, Each
trustees saall fix the time and place of sale and give notice thereof as then wuch appointment and substitution shall be made by written Instrument executed
required by law, by the beneficlary, contaluing reference to this trugt deed and fts place of
record, which, when recorded [n the office of the county clerk or reeorder of the
. After default and any time prior to five days before the dale set  county or countles in which tho pruperty is sliusted, shall by conelusive proof ot
by the ‘Trustee for the ‘Trustee's snle, the grantor or other person 8o proper appointment of the successor trustee,
privileed may pay the entire amount then due under this teust deed and
the obligatlons secured (hercl»i' including costs aml expenses actunlly incurred 11, Trustee nccepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and nilorney's fees tedged s made a publie record, na provided by law. ‘The ‘trustee 1a not obligated
5ot exceeding $50.00 ench) other than such portion of the princlpal as would to notify any party hereto of pending sale under an other deed of trust or of
not. then he due had no  default oceurred and thereby cure the detault, any actlon or proceeding in which the yrantor, heneflclary or trustee shall be a
party unless such actlon or proceeding 8 hrought by fhe trustee.

8. After tho lapse of auch time as may then be required by law following
the recordation of sald notice of defuuit nnd glving of said notice of sale, the 12, This decd applics 10, Inures to the benefit of, and bLinds all partles
trustee shall sell sald property at the thne and place fixed by him In sald notlce  hereto, thelr heirs, Jegntees devisees, sdiinistrators, 8, s AN
of snle, either as a wholo or In uc{mmte parcels, and in such order as he may de-  asslgns. The term “‘benefletary” shall mean the holder nnd owner, Includivg
termine, at public auctlon to the highest bldder for cash, in lawful money of the l)lml see, of the note secured ‘herehy, whether or not named as a heneficlary
United States, payable ab the time of snlo. Trustee may postpono sale of all of wereln. In construlng this deed and ‘whenever the context so requirea, the mas.
nn?r portion of snfd property by public announcement at such time and place of  cullne gender includes the feminine andfor neuter, and the singular number In.
anfe and from time to time theroafter may postpone the sale by public an.  cludes tho plural,

IN WITNESS WHEREOF, said granter has hereunto set his hand and seal the day and year first above written,

. /74@,/ & %{//wﬁéﬂ (SEAL)

THIS 1S TO' CERTIFY that on lhisJ/’ day of... Y e 10 71 . before me, the undersigned. a
Notary A\?\lb‘ite: in fgnd,‘ Ipi‘f,gald county and state, personally appaared the within named ... .. s
- SOPHTL TR K. SWISHER.AND.MARY.E.. SWISHER hushand..and. wie

STATE OF OREGON ..
County of Klamath®'* ss.

N N . ceretereens e
¢ me _69:50@?“?&'n9wn'-l6/be the identical individual 5. named in and who executed the foregoing instrument and acknowledged to me that
Y - \‘a Y IR . -

QY...exequted 'lge‘ some freely and voluntarily for the uses and purpcses therein expressed.
; nme 2

: ]NT@:UMONY\.W,HERF:OE, 1 have hereunto set my hand and aflixed my no!/’d{ SGW ear last above wrillen,
o L O i ' .
19 - P T

0 e o //44 —
. RN otary Public for Oregon .
(SEAL) S e My commission expires: /- /2-7 (’Z

[157253 00\ (o R ——— . STATE OF OREGON } ss

County of Klamath
TRUST DEED

I certify that the within instrument
was recelved for record on the..12th
day of .. .January ., 1971,
(DON'T USE THIS at 11:150'clock A M., and recorded
BPACE| RESERVED M71
FOR RECORDING in book ....... v 0N PAgE

Grantor - LADEL IN COUN. Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vmER .. Wilness my hand and seal of County
LOAN ASSOCIATION aftixed.

Beneficiary

Wm, D. Milne

After Recording Return To:

FIRST FEDERAL gAVINGs ' ﬂ ) / County Clatk
540 Main St ,/, ; 27 s
Klamath Falls, Oregon Fee $3.00 BY‘ /Zfﬁ/ﬁ,. f?:?r/ﬁfff

oputy

Lt .
REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: Willlam Ganong . Trustee

The undersigned is the legal owner and holder of all Indeblodness secured by the foreqoing trust dood, - All suma socured by eaid trust deed
have been fully paid and salisfied, You hereby are directed, on poyment to you of any sums owing to you under the terms of sald trust deed or
pursuant to siatule, to cancel all evidences of indebledness secured by sald trust deod (which aro dolivered to you harewith together with sald
frus! deed! and to reconvey, without warranty, o the parlies designated by the terms of satd trusi deed the estats now held by you under the
sme.

qﬂrst Federal Savings gnd Loan Association, Beneficiary

by

~
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