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NORMAN D. MCKEEHAN AND LYDIA VIVIAN McKEEHAN, husband and wife

. hereby mortgage to FIRST PEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called "'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:
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Beginning at a point marked by a 2 inch iron pipe, which
is 30 feet North of the Southwest corner of Section 6
Township 39 South, Range 10 E.W.M,, thence Easterly ke ; Lo _ (
parallel to the Southerly line of said Section 50 feet; AT NETUEARU S W A UL W T RO A J ) It 'Ub'.}’ b
thence North at right angles to said Southerly line of o NP WS NTRRER I2ES) A1 R R s i %mrdfmnw
said Section a distance of 207 feet; thence West and
parallel to said Southerly line of said Section a distance
of 50 feet to the West line of said Section 6; thence " IRREPEI A R i B TS TWWTF%WW&WT”w
Southerly a distance of 207 feet to the point of beginning, id L B P l { } g |
being situated in and a portion of Lot 7 of Section 6 I R o ' R
Township 39 South, Range 10 E.W.M., Klamath County, Oregon. { RO ' ; '
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together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to sccure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

FIVE THOUSAND FIVE HUNDRED AND NO/100

Dollars, bearing even date, principal, and interest being payable in monthly installments of $...54.20 on or
before the 20th. dav.of. each_calendar.month
commencing February 19. l.

and to secure the payment of such additional money, if any, ns may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one notc and part on another, as the mortgagee may elect.

3 The morigagor covenants that he will keep the buildings now o herealter erected on sald mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not%o:s than the face of this moﬂqcn‘i:r,
with loss payable first to the morigagee fo the full amount of said indebledness and then to the mortgagor; all policies to ke held by the
morigagee. The mortgagor hereby uulgns o the morigagee all right in all policies of insurance carrled upon said property and in case of
‘oss or damage to the properly insured, the morlgagor hereby appoints the morigageo as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much lhereof as may be necessary, in payment of sald indebtednoss. In the event of foreclosure all right
of 1}h‘e mortgagor in all policies then In force shall pass to the mortgagee lhereby giving sald morigageo the right to assign and transfer sald
policies. :

The morlqugor further covenants that the building or bujldings now on or hereaiter erected upon said premises shall be kept In good
tepair, not altered, extended, tomoved or demolished without the written consent of the mortgagee, and to complete all bulldings in course
of construction or hereafter constructed thereon within six months from the date hereof or the dale construction is hereafter “commenced.
The mortgagor agrees to pay, when duo, all taxes, assessments, and charges of every kind levied or a d inst sald or upon
this morlquge or the note and-or the Indeblodnoss which 1t socures or any transactions in connectlon therewith or any other lien which may
be adjudged 1o be prior to the lien of this mortgage or which becomes a_ prior llen by operation of law; and to pay premiums on any life insus-
ance policy which may be assigned as further security to mortgagee; the! for the purposa of providing reqularly for the prompt payment of
all taxes, {s and gover tal charges lovied or assessed against the mortgaged property and Insurance premiums while any part
of the indebtedness secured hereby remains unpald, mortgagor vﬂll .p?y Io'l ] n]gnqaqge on the date Installments on prglclgnc} and lr‘(ereu!
are payable an amount equal to 1/12 of sald yearly charges, o inferest shall be paid mortgogor on said amounts, and said amounis are
hereby, }Ploﬁqﬁ to morigngee aq ngduﬁonal ‘ef“g'Y for the payment of “ﬁs rr“)rf%n e and the note Jﬂereb secur(ﬁ‘.

'Shou e mortgador ail to keep any “of the foreqoing’ cévenants, then tne Mo l;;clzi‘ee may perform them, without walving any other
right or remedy herein given for any such breach; and all expenditures in_that behalf shall be secured by this morigage and shall bear
interest in accordance with the terms of a cerlain promissory note of aven date herewith and be repayable by the morigagor on demand.
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In case of default In the punment of any installment of said debt, or of a broach of any of the covenants herein or in the
applicati for loon d by the mortgagor, thon the entire debt hereby socurad shall, at the mortgagee's - option, become mediately
due without notice, and this morlgage may . be foreclosed.

The mortgagor shall pay the morlgagee a reasonable sum as attorneys fees in any suit which the mortgagee dafonds or prosecutes {0
protect the lien hereof or to foroclose this morigage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracling same; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
action to loreclose this morlgage or al any. time while such proceeding is pending, the mortgages, without notice, may opply for and secure
the appointment of a teceiver for the mortgaged property or any part thereof and the income, rents and - profits therefrom.

. The mortgagor consents to a personal deficloncy judgment for any part of the debt hareby secured which shall not be paid by the sale
of said property, .

Words used in this morigage In the present tense shall include the futuro tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall inctude tho singular,

Each of the covenanis and agreements herein shall be binding upon all successors In Interest of each of ihe mortgagors, and each
shall inure to the bonelit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 1lth day of Janwaxy. lS7J«
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STATE OF OREGON ',,,
County of Kiamath

et :
/= day o January

THIS CERTIFIES, that on thia ‘
A, D m..:.’Z.J.., bolora me, the undersigned, a Notary Public for aaid slate personally appeared the within named

RTTIIN
\“l

Son ,N?R.MAN D. McKeEHAN AND LYDIA VIVIAN McKEEHAN, husband and wife
& e My . o '
“fo.tiie known 'lo. s .the ldentical person.... doscribed In and who nxecuted the W instrument and acknowledged to me that

b N 0
Q,:*’;;xm:uteg‘l(ho aane 'l‘yoal'y and voluntarily for the purposes theroin oxpressed,

J '\:.GN‘ 'l'}s'ﬂhoﬁ-‘\’ WIHEREOF; { have horeunto sol my hand and officlal W
-~m [ Y ' .

/'JUD"_\O Notary Public for the Stata of Oregon
At Realding at Klamath Falls, Oregon.
wlon, N My comrmalssion expires;
NIRRT SN ‘ : 7] /-/2-7

ars ' N ? B E
S
‘

af oy

[T

et

o
samrene

&




i A

e e

g qubaeliy

»rr[-::(' o
RTARE

i rf.:rf,.rn

.

.
I

‘ r? !
L

]

e
Py

iy

uoba1Qy ‘sfeg yiewepy

STIVd HLVIAVIY 40 NOLLYIDOSSY
NVYOT ANV SONIAVS TVddadd 1sdld

o) [N

-findaq 00° £$ UO\N .

(3

PZ gnxmmwwvm&w“wb\;w“wam

1D Aunold

SUTTW " “uwpM

‘Auﬁﬁou pies jo Wﬁhouuml....z,...V.QW.N:;:II:.MH‘HQ

‘saBebiiopy JoT T TZWIOA Ut papaolal pue

1261 ‘1 Axenuep
uo 326vBirour Jo 1sanbas Ay 1T plod2L 10 P[]

nm pemepy jo Liuno)
NOOTYO 20 TLVLS

2afebizoly
uoBas) ‘spe.] yiewepy

STIVA HLVIWVT
40 NOILLVIDOSSY NVO1
ANV SONIAVS TVIIAHEL LS

—of—

s1obBebiiopy




