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Do FORM No,® 704—CONTRACT—REAL ESTATE—Parllol Paymonts (ndividual or Corporate] -(Truthein-Lending : Serles). ; ; ) LT : Gy o : "
AR 1 Wt e s g e e

St‘h ............. day of. danuary. .

, hereinafter called the seller, NN ANEE 1

TIBERI 'and NELL: B, TIBERI, his wife. as Tenants. in. -

............. , hereinafter called the buyer,
‘WITNESSETH."Tlmt in consideration of the mutual ‘covenants and agreements 'herein contained, -the

seller agrees to sell unto the buyer and the buyer agdrees to purchase from the seller-all of the following de-

scribéd lands and premises situated in......: Klamat ................... County, State of.......0re QI to-wit:

ommon

The NEL/U NW1/U of Section 16, Township 41 South, Range 7 East of ‘the
‘Willamette Meridian. P2 : ) ge 7. 3

for the sum of NINE THOUSAND FIVE HUNDRED AND NO/100

(hereinafter called the purchase price) on account of which ONE T
NO e e Dollars” (§ 1,500.00 ).is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: i : R

Payable in monthly installments of not less than @lSO‘OOVin any. one » RO : Sl i ‘ : & AL

payment; the first payment to be made on the ' 924 " day of L i i - TR : : 0 T
Fabyuave ¢57/ , and a like payment on the - . <% day of each and L e T T e e e

‘fevery.mdnth until the full amount of this Contract has been paid.: S FERTROE S A s IR St R

: ﬁ'ﬁ The buyer warrants to and covunnnt.;: with l'_lu.- scllle'r'lhnt the r'ral Pruperfy described in this contract is
\ S LA matertariyiant : L iQ rioerld

7 Y T A LARH ) * PHEPISCS; . L
(B) lor an organization or (even il buyer is a natural person) is lor business or commiercial purposes other than agricultural purposes,

b0 2 7 B4 until paid, interest to be paid.... Lland * KA ROEHX

per cent per annum trom . &80 being included in
the minimum’ regular payments above required, Taxes on said premises lor the current tax year shall bo prorated between the parties hereto as of the
date ol this contract, . A ™ P .
he buyer shall be entitled to possession ol said lands on 500 X o= 000 J Ay Sy 197/ , and may retain such possession so long as
he' is not in delault under the terms of this conltract. The buyer ajdrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good - condition and repair and will_not sufler or permit any waste or strip’ thereol; that he will keep said . premises free Irom mechanic’s
and all other liens and save the seller harmless therclrom and reimburse seller lor all costs and attorney's fees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied adainst said property, as well as all water renls, public chardes and municipal liens which here.
alter lawtully may be imposed upon said premises, all promptly belore the same or any part thereof become past due;. that at buyer's expense, he will
insure and keep insured all buildings now or herealter_erected on said premises against loss or damage by fire (with extended coverage) in an amount
». .
not_less than SMK svatue ina y or pani sl ¥ to the seller, with loss payable first to the seller and then to the buyer as
their respeclive interests may appear and all policies of insurance (o be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any .
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
{o and hecome a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach of contract. - g !

The seller agrees that K b s)g-ypy,‘nx:p{mwm%x%sx.;vq.xx xsxo(vyr_quoa( NeXedd, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal (o said purchase price) marketable fitle in and 1o said premmses in (he seller on or subsequent fo the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions .and easements now of record, if any, Seller also agrees that when
"said purchase price is lully paid and upon request and upon surtender ol this adreement, he will deliver a good . and “sullicient deed conveying said
premises in lee simple unto the buyes, his heirs and assigns, free and clear ol encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so nssumed by the buyer and lurther excepting. all liens and encumbrances created by the buyer or his assigns.

" And it-is understood and agreed between said parties that time is ol the essence ol this contract, and in case the buyer shall fail to make the
payments above required, or any vl them, punctually within ten days of the time limited therelor, or fail to keep any agreement herein contained, then
. the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (1) to declare the whole unpaid principal balance of
said purchase price .with the interest thereon at once due and . payable and[or (3) to.lareclose this contract by suit in e uity, and in any of such cases,
all ‘rights ‘and interest created or then existing in lavor ol the buyer as against the seller hereunder ahall utterly cease and determine and the tight to the
possession of the premises above describad and all other rights acquired by the buyer hereunder shall revert tu and revest in said seller without any act
of re-entry, or any other act ol said seller fo be perlormed and without any right ol the buyer ol return, reclamation or compensation for moneys paid
::on account ol the purchase of said property as absolutely, lully and perlectly as i this contract and such payments had never been made; and in case *
.ol such- delault all payments theretolore made on thiy cantract are to be retained by and belong to said seller as the agreed and reasonable rent ol said
premises upto the time of such delmdt, And the said seller, in case ol such delauit, shall have the right imumediately, or at any time therealter, to
"enter upon the land aloresaid, without any process of law, and take inunediate possession thereof, together with all the improvements and appurtenances
thereon or thereto belonging, . i : ., g N R .
. he buyer lurther agrees that lailure by the seller at any time to require performance by the buycr of any provision hereof shall in no way affect
- his right hereunder to ‘enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any suc-
cecding breach of any such provision, or as a waiver ol the provision itsell, E s 9 500 OO B
Tha true and acturl consideration paid for this transler, stated in terms of dollars, is §....7.2 *. Q
N . . " L " . . N N . part ol the " , P . PPy

74 < R
/Qz\‘f’AII of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear inferest af .the rate of..... 7

In case suit or action is instituted to loreciose this contract or (G enlorce any ol the provisions hereof, the buyer agrees to pay such sum as the
court may* adjudde reasonable a3 attorney's lees to be allowed plaintilf in said suit or action and il an appeal is taken from any judgment or decree
of tho lrial court, the buyer lurther promises fo pay such sum as the appellate court shall adjudge reasonable as plaintill's attorney’s leea on such
appeal. - E - . & ”

In constraing this contract, it is undersiood that the seller or the buyer may be more than one person; that il the context so requires, the sindu-
lar. pronoun shall be taken to mean and include the plural, the marculine, the leminine and the neuter, and that generally all geammatical changes ahall
be made, assumed and implied to mzake the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in dqplimte;v if eifher of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto .
- by its officers duly authorized thereunto by order of its board of directors. - L
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*Delwly, by linlng out, phrate and 4 y {A) or (8) Is not opplicable, I war. NOTE: ‘The entence betvieen’ the symbols @, It

ranty {A} is opplicable, Stavens-Ness Form No. 1308 or similor MUST be used for dlsclosures uader the . not applicable, thould be deleted; 1ee Oregaon Re.
Truth-in-Lending Act und Regulation T unless the contreet will become a-first fien to finonce the purchase r vised Stalutes, Section 93.030. {Nolarial acknowl- -

hich

of a dwalling In which event uss $tavens-Ness Form No. 1307 or simllar, . . dgment on reverse).'




