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“rHE Mon'rc'AGbn.‘ - WA [ DWARDS..a; BETTYLE

'mortgagcs to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in'the Stﬁle of Oregon and County of amath H
PARCEL, T: Beginning at a point on the East line of 1ot 8, "Section 6, Township ho,
South, Range 8 E.W.M. distant 660 feet from the Northeast cormer of said Lot 8; thence
- West at right angles to said East line of said Lot 8 to a point on the Easterly line of
the Kene-Worden Highway; thence Norghwesterly along ‘the said Easterly line of said Highway
to the point where said line inteérsects the West line of ‘said Lot 8; thence North along
said West line to the Northwest corner of said Lot 8; thence East along the North line of
.paid Lot 8 to the Northeast corner of said Lot; thence South along the East line of said
lot to the point of beginning, containing 20 acres, more or less. :

PARCEL II: . A perpetual easement for the purposes of ingress to and egress from'the
above described property. across the Northerly 20 feet of the following described parcel
of land: That portion of government Lot 7 Section 6 Township 40 8., R. 8 E.W.M., lying
Easterly of the Keno-Worden Highway, said parcel bzing more particularly described as
.follows: Beginning at-the Northwest corner of government Lot 8, said Section 6; thence
Southeasférly(along the Westerly line of said lot 8 4o ‘the Keno-Worden Highway; thence
Northwesterly ‘along -the easterly. line of said highway to the north line of said Lot T;

tnénce{east along. the north:line of said Lot 7 to'the point of beginning.

together with the tenements,” heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
. with' the premises; -electric wiring and fixtures;. furnace and heating system, - water - heaters,  fuel . storage receptacles;” plumbing,
ventilating, water and ‘irrigating systems; screens, doors; windaw shades and blinds; shutters:. cabinets, built-ins,” linoleums and floor
. coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, re frigerators, freczers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, .or. timber. now growing or_ hereafter planted or growing thercon; and any
replacernents of any one or more of the foregoing items, in whole or. in part,-all of which are hereby declared to be appurtenant to the
‘land, and all of the rents, issues, and profits of the mortgaged pro perty: N .

‘to secure -the payment of TwentyTonhouaandOneHundreda.ndno/100  etmburtvlvrmleretropirivibertortbretreind ’Dollars

(522,100.00---)7 and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF onEGON‘;TwentwawomThousandwonemHundnedmanduno/100
anemanmmmeme e Dollars (&...22;1.00..,00@.-‘-.—..,-.-...-..-?. ‘with interest fromthe “date of initlal disbursement. by the State of

Oregon, at the rate of four percent per annum on a principal balance of$150 000..00..m=me==ar loss and 6.8
percent per annum on’ the prineipal balance in excess thereof, principal and inlerest to be paid in lawful money of the

" United States at the office of the Dlrectof of Vetémns’ Affnirs in Salem, Oregon, as follows: &,..171,7..00 Lmemm e ———
on or befare ..January..15, LA9T o mmmm e mmand s.‘,1..1,7..00A.on...the,u,1.59.‘,.,.01‘...,Yeach...monfbh.,--—-‘,---- o

- thereafter, plus .,...‘one,-,twelf’ch OFf semmm4he ad vulurém taxes for each successive year i)
on ihe premises described in the mortgage, and continuing until the full amount of the principal, Interest and ndvances
shall be fully paid, such payments to be applied first as interest on the unpald principal, the remainder on the principal,

The due date of the last payment shall be on or before De.cember..n.15,,‘.,.1995.

In the event of transfer of ownership of the premises or any 1pm‘t thereof, 1 will conth\uc‘ to be liable for payment
and the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer, g B

Thls_note is secured by a mortgage, the terms of which are made a pil'[‘} hereg(.

Dated at KlamathFal]_s,Oregon s ,l//g/.//?’f // K’Z//ﬂ

&
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The mortgagor or sibsequent owner may pay all or any. part of the loan at any time without penally.

The mortgazor covenants that he owns the remises In fee simple, has ﬁood‘rlght to mormnge" snme, that' the premises are free’ ...
from encumbrance, that he will warrant and de end same forever agninst the claims and demands of all persons whomsoever, and this
- covenant shall not be extingulshed by foreqlosurc. but shall run w‘nh the land.- R - . R

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

. Not to permit the bulldinfis to become vacant or unocctipied: not to permit the removal or demolishment of any buildings or im-
_provements now or hereafter existing;. to keep same in good repair; to complete all construction within "a reasonable time in
“mecordance with any.agreement made between. the partles nereto; E . L

. 'Not fo permit the cutting or removal of any timber cxpept for his own domestic use; not to commit or suffer any waste;
. Not to permit the use oﬁ the prcmlsgs for any abjectlonable. or unlaw[u} purpbsc; : o

3 Not‘ to permit any tax, assessment, len, or encumbrance - to exist at any time; : s i

. Mortgagee Js authorized to ‘pny all real Elropcrtyj!excs pssessed against the premises and add same to the prineipal, each of the
advances to bout interest as provided in the note: . . o : . : ¥

. To keep -all bulldings unceasingly {nsured during thé term of the mortgage, agninst loss b(y fire and such other hanzards in such .
company or companics and in such an amount as shall be satlsfactory to the mortgagee: {o deposit with the mortgagee all such -
olicles  with receipts showlngz payment In - full of all premiums; all such Insurance shall be made payable to the moerigagee; if
he mortgagor falls to effect the insurange. the mortgngee may secure the Insurance and the cost shall be addert to the prinelpal;
deemed a debt due and shall be secured by thls mortgage;  Insurance shall be kept ‘n force by the mortgagor in case of for

closure until the perlod of redemplion expires; . . ; . e :




.
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8. Mortgagee shall be entitled to:all compensation and damages received under rlghi‘of emincht domaln, or for any security volun-
tarily released, same to be applied upon the indebtedness; 3 . ‘

. Not to lease or rent the premises,” or any part-of same, without written consent of the mortgagee;

To promptly notify morigagee in' writing of -a’ transfer of ownership of thé’ premises:or-any part or interest in same, and to .
furnish a copy of the insirument.of transfer to the mortgu;t'cc: any purchaser “shall assume the indebtedness, - and - purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 {o 407.210 shall pay interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in.all other respeets this mortgage shall remain in full force and effect; no instrument of
transfer shall be valld unless same contains n covenant:of the grantee whereby -the grantee assumes the covenanis of this mort.
gage and agrees to pay the indebtedness sceured by same, X :

‘. THe mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in'part and all expenditures made
in 5o doing including the employmcnt of an attorney ' io- securc compllance with the terms-of the morigage or- the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the: mortgagor without demand
and shall be secured by this mortgage. : : . :

Default in ‘any of the covenants. or agreements hcrclh‘cumnlncd or the expenditure ‘of any Y’or?fion of the loan’ for purposes
other.than those specified in the application, except by writtén permission of .the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and. payable without notice and this
mortgage subject to foreclosure. o . . . i

The failure of the mortgagee lo exercise fmy optlons herein set - forth will' not constitute n‘ivhl‘/ér of im‘y right arising from a
breach of the covenants, ) : :

I case foreclosure is commenced; the mortgagor shall be liable for the cost of a title search,"nnurhcy fees, and all other costs
incurred in connection with such foreclosure: :
Upon . the breach of any covenant of the:mortgage, the morigagee shall have the right to ¢nter the prémlscs. take possession,
colleet the rents,” issues and profits and apply same, less reasonable costs of collection, upon the {fidebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. : 4
i The covenants and agreements herein shall extend to ‘and be binding upon the helrs, executors, ndmln!strhtors. successors and
asslgns of the respective parties hereto. .

It is distinctly understood and agreed thal this mort%nge is subject to the provisions of Article XI-A' of the Oregon Constitution, -
ORS 407.010 to 407,210 and any subsequent- amendments -thereto and to all rules and re;;]llnuons which have been issued or 'may here-
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculing shall be deemed to include the feminine, and the singular. the plural . where ‘such _connotations are
applicablie herein. . : S

’ iNj‘VITNESS-W}lEREOF. The mortgagors have: set their hands and seals this 154 hday of December... 1970,

‘Zé,%ﬁ/ : f ; /411&/&4/ (Se’nl‘)

(Seal) *

ACKNOWLEDGMENT

STATE OF OREGON, " i } e
S8,

County of Klamath

Before me, a:Notary Public, personally appeared the within named WARDL. ..... EDWARDS and

BETTY..L...EDWARDS. ... . his wife, and acknowledged the foregoing fnstrument to be th@l » yoluntary
act and deed. : . : C 3 :

‘WITNISS ‘byhand. and official seal the day and year last above wrllten.\'
- o E

My" Comxﬁiésldﬁ expl;éél 5/3 /74 "

" MORTGAGE

FROM Rt . i . o A TO Depﬂﬁment of V'etely-nns' Affalrs |
[ESRT I , [ . B . . . * coein 5 Lt ko
STATE OF QREGONm'; SRR

.. KLAMATH

* ' County of

i'I certlfy that the within was recelved and duly recorded by e in KLAMATH ‘. County Records, Book of Mortgnges,:
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County o KWAMATH

: “‘After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
cr General Services Building
1 Salem, Oregon 97310 -

Forin L4 (Rev. 8-00) ;
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