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'~ THE MORTGAGOR vor L escn498

AILTON.R.. . THOMAS.,..a..8ingle.man

- hereby mortgage to l’iRST.l’EDERAT, SAVINGS AND LOAN ASSOCIATION of Klamath Falls,-a Fcacral Corporhtion. here-
inafter called Mortgagee,” the “following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may  hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 15 and the Northerly 15 feet of Lot 16 in Block 11,
FOURTH ADDITION TO WINEMA GARDENS ‘

together with - all heating apparatus (including firlng units), lighting, plumbing, water, heater; venctian blinds, and other fixtures
which now are or hereafer may-be attached to or used in connection with said. premises and which 'shall be construed as part of
the realty, to secure the payment cf.a certain promissory note exccuted by the above named mortgagors for the principal sum of

" TWENTY ONE:. THOUSAND. AND NQ/100

Dollars, bearing even date, princlpa]: and ‘interest being payable in momhly:insta]lme‘nts of $.: 162.75.0n.Q%
S ‘before the 20th day of each calendaxr. month.

[ 1cing... : ‘I'/larCh 20! L 1971

and to secure the payment of such additional money, if any, as may. be loaned hereafter by the ‘mortgagee to the mortgagor or.
others having ‘an interest in the above described property as may be cvidenced by a note or notés.” " It the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments veceived by it upon any of said notes, or part of
any. payment on one note and part on another, as the mortgagee may elect. i o

-7 The mortqa?or covenants that he will keep the buildings now o hereafter " erocted on sald monqaciad property continuously - {nsured
against loss by fire or other hazards, in such companies as the ‘'mortgagee may direct, in an amount not lees than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then to the morigagor; all policles to bo held by a2
mortgagee, The morigagor hereby . assigns_to the morlgagee 1] K and in caso of
1oss or damage to the property insured, the morlgagor hereby appoints U his agent to sottle and adjuat suc loss or damage
and apply the . proceeds, or so much thereof as may be necessary, in puymeont of sald indebtednoss. In the event of foreclosure all right
of l}h{a ‘mortgagor in all- polictes then in force shail pass to the mortgagee thereby giving said morigagee the right to asslgn and transfer sald
policies. . .

B The mortgagor further covenants that the building pon sald premises shall be kept in good
repalr, not altered, extanded, removed or demolis! , and to complete all bulldings in - course
of construction -or hereafter . construcled theraon within' six montha from the date hereof or the dalo .construction i8 herealter commenced.
The morigagor agrees to pay, when due, all amsassments, and charges of every kind levied or assessed against said premises, or upon
thls mortgage or the note and-or the indebtedness w. transactions in connoctlon therewith or any other llen which may
be adjudged to be prior fo the lion of this mortgage or w f law; and to pay premiums on any life insur-
ance policy which' may be assigned as_further security to mortgagee; or tho purpose of providing reqularly tor the prompt payment of
all taxes, ts and gov tal ch levied or a d ag the mortgaged property and :insurance premiums while “any ‘p
of the indebledness secured hereby remains unpaid, mortgagor 1l pay t u}m n\grlqaq%e on the dale installments ?n pﬂé\clg;}} and h}(eroa( .
care anuble an amount equal .to-1/12 of said yearly charges, o intarest shall be paid morigagor on said amounis, and sdid smounts are
here y}{alaldg?d to mortgagge at agdiﬁonal sei:u‘lh‘y for the payment of “:is n“:rf%s e and the note hereb securei.

SHould” the mcrlqugo ail 1o keep any of the’ foregolng ¢ venants, then .the mo l?a ee may perform them, without walving any other
tight or remedy herein given for any such breach; and all expenditures in_ that behalf s! all be secured b& this mortgage and shall bear
interost in accordance with the terms of a corlain promissory note of even date herewlith and be repaycble by the mortgagor. on demand,

" In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contalned in the
application for loam oxecuted by the mortgagor, then the entire debt hereby secured shall,” at the morlgagea’s option, become immediately
due - without nollce, and this. mortgage may be foreclosed. E v . e

. The mortgager shall pay the mortgagee @ reasonable sum as attorneys fees in any sult ‘which the mortgagee defends or prosecutes to
protect the llen hereot or to foreclose this morigage; and shall p d disbursements allowed by law and shall pa the cost of
searching records and abstracting same; which sum; i be included in tho decres of foreclosure. pon- bringing

. aclion fo [foreclose this morigage or at any tima wl s mortqages, 'withiout notice, may apply for .and secure
the uppointment of a receiver for the morigaged property or any par and profits therefrom,

‘‘he mortgagor . consents- to a porsonal deficlency fudgment for .any part of the debt hereby secured which shall not be paild by the sale
of said . property. . }

Words used in this mortgage in the present tongs shall include the future tense: and in the mascullne shall include the fom!nine and
nenter genders; and in the singular skl include the plural; “and in the plural. shall - include . the singular., . . :

. Fach of the covenants and cﬁreamen(s herein shall be binding upon all’ successors in’ Interest of each of the mortgagors, and each
shall inure to the benafil of any successors in -interest of the mortgages, :

19th

Dated & Klamath Falls, Oregon, this

ol January

JLILTERE Y

(SEAL)

(SERLY

STATE OF OREGON lss
County of Klamath

J 9
THIS CERTIFIES, that on this — day of January.
A D,

1971, hefors me, the undersigned, a Notary Public for sald etate personally ‘appearad o w}lhin named

" Hilton R. Thomas, a single man

lo .me kﬁéwy"lo be the i{dentical person. ‘described in‘and who executed the within instrument and acknowledged to me that h&_
execu\cid‘&tho',;_srxmg frgely and voluntarily for the purposes thereln oxpressed, . . .

‘. :év?_'IN‘TBSTIMéf?Y-WI’}EREOF, 1 have hemﬁmu sot my hand mnd officlal & tho day a yoar written. g ‘ } .
A R AR T L . - o

N

Notary  Public for “the State of Oregon
Restding at Klamath Falls, Oregon. . - :

My u:;nmlulrm oxpites:  SL ST /P 74
~ s
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