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' "IHIS TRUST DEED, mads this ZEN_.day of..Recember AR
RERNARD. Z.. AGRONS. AND_BETTY. JO..AGRONS. husband _and wife . .. :

‘“TRUST DEED

: et : - e i .. as grantor, William Gemong, -, as frustee, and
FIRST FEDERAL SAVINGS -AND LOAN ASSOCIATION of Klamath Falls; Oregon, a corporation organized “and
existing under the laws of the United States, as bensficlary; ; P g ,

= . : :  WITNESSETH:

3 . The grantor irrevocably grants, bargains, ‘sells and conveys to the trustee, in- trust, with ‘power: of sale, the
property in Klamath County, Oregon, described as: : ; .

Lot 6 in’Block‘l'of MOYINA MANOR, Klamath County, Oregon.

which said described real property does not ‘exceed three acres, together with all and singular the “appurtenancos,  tenements, hereditamonts,
rents, Issues, profits,’ water rights and other rights, -easements ‘or privileges now or hereaftsr belonging lo,derived from or in anywise apper-
" taining 1o the above described premises, and all plumblng, ‘lighting, hoatling, ventilating, air-conditioning, refrigerating, watering and - frrigation,

apparatus, equipment and. fixtures, together with all awnings, venetian- blinds, floor covering in place such as wallto-wall carpeling and lino-

leum, shades_and builtin ranges, ‘dishwashers and other bulltin appliances now or hereatter installed 'in or ‘used in connection with the ‘above
/. described ‘premises, including all intorest thereln which the grantor has or may hereafler acquire, - for the purpose of securing pericrmance of:

each agreement “of the_ grantor- hereln i:o‘ntained‘und the' payment of the sum of

TWENTY S IX 'THOUSAND SEVEN HUN?EEB
‘ : FEFTY--AND-NO/L
) Dollars, with interest thereon according ‘to the torms of a promissory note .of even data7 1h?)rewrlll}|1§ payable to-the

or order ani made by the grantor, pr};\jﬁpul end interest being payable in”monthly install ts of $. ... commencing
nuary.-15 19 . L - S :

. Phis’ trust deed ¢hall further sccurc the payment of sich additional money, - default, any balance remnining ‘in the reserve account shall lhe credited to the
t8, In: .

it any, a8 may be loancd hereafter by the beneficlary to the grantor or others {ndebteduess, - 1 the reserve account for taxes, surance

.7 having an intercst n”the - above descrihed JlropcrtY, as may be evidenced by a and other charges 18 not sufficlent at.any time for-the payment of such charges
note.or. notes... I{ the indebtednese secured by thls trust deed Is cvidenced by . : ns they ‘Leconme due,: ] the deficit to the beneticiary upon
. mote than:onc note, the binefictary may cred it payments rveccived by- it upon domand, and f not pald within ten days after such demnnd, .the beneficlary

.. any.of said notes or part of any payment on one note and part on another, -..may -ab ita. optlon add the mmount: of such deflelt to the principal of the :
g _ ot uind part ¢ ; i : i

~as the beneficlary may elect. ohilgation ‘seeured hereby, .

The grantor hereby ;ico'v'cnuntn to and with the trustee nnd the benelelary’ - ¢ should 'the grunmr' tnyllﬂ to keep’ nrtnr of the '(oregolnn‘u‘)vcnnnts. “then the .
e

thrcm that the said - premises . and pro?erty couveyed by this trust deed are benefielary may at lis option carry out
i

snme, and all its expenditures there-
tree gnd clear of .nll encumbrances an

that the grantor will ‘and his helrs, - for shall draw’ interest at the ‘rate -specified in® the note, ghall be repayabla by
8 and shall’ warrant . and defend his_sald title thereto . the grantor on demand and ahall bo secured by the lien of thia trust deed. In

- pgainst_ the claling. of ! all ‘persons whomsoever, - ' ' ' S 7% thls connectlon,. the beneficiary shnll have the right In its discretion to complete
Lot i Tt . gny Improvements made on snid premises and also to mnke - suel repairs to sald

. The grantor covenants and agrees to pay sald note according to the terms--: property. s in iis sole discrction it may deem necessary”or advisabie,

thercol and, .when due, nli taxes, assessments and other charges lovied against - . . B . *
, sald propcr{y;: to - keep -sald pro re. The grantor further agrees to comply with all laws,: ordinances, regulations,
cedence over this trust deed; to ) covenants, conditions and restrictions atfecting” sald property; to pay all costs,
+ or, hereafter cans ' on ‘suld premises wi date - fees and expenses of -this trust, includlng the cost of title search, as well as
hereof -or the date constructlon s hereafter commenced; to repair and restoro . the  other costs -and expenses . of the trustee incurred In connection . with: or

. promptly - and in - good workmanitke monner any building or mprovement on . In enforcing this obllgation, and trustee's and attorney's fees actunily ineurred; .

said property: whivh may bo- damaged or destroyed and pay, when due,” all ~ to appear In and defend any actlon or procecding purporting to atfect the sceur-

costs incurred theretor; to allow beneficlary to-inspect sai pm[)crty af all - ity hereof or the rights or ‘pawers of the bcne(lclnrmor trustee; and to pay all .

times during construction; to replace n.n{ k or materials unsatistactory to ' costs and expenses, including cost of evldenes of 4tle and nttorney’s fees in o
. benefielary " within fiftoen  days after written notlce trom beneficlary of such’ rensonablo gum to be fixed by the court, in nnr such nction or proceeding in
fnct; not- té remove or destroy nnK bullding or jmprovenments now or hereafter which . the beneficlary or trustee niny appear Anc In nny . suit ‘brought by bene-
constructed on said premises; to keep nll bulidings and jmprovements now .or ficlary to foreclose ihis deed, and all sald sums shall he secured hy thfs trust
herenfter erected upon said {)m serty In good repait and to commit or suffer deed.i i : B Lo SR oo
no waste of said premlses; to keep all buildings, property and Improvements L - i .
now or hereafter: eragied -on  sald premises - Continuously Insured against - loss " The bune([dnr{ will furnlsh to the grintor on written request therefor nn
by fire or such other hazards as the beneflclary may from time to thne requlre,” : annual statement .o
in A sum not less than the origlnal princlpal. sum of the note or obllgation any further statements of account.
gecured by thls trust deed, in a companny or companies ncceptable to the bene- . .
ficlary, ;\nil to (lcllvglr thls orlglluul’pollcy ?f tllmu{)“nwﬂlil corrtﬁt {orllln nn(;l wigl J LIt 1s mutunlly agreed thats ; s -
approved loss payable clause in favor of the bene cinry attached and with . : : ¢ : - '
lrcl:)mium pald, pwy the Frlncl al place of business of thé beneflclary " at least " 1-, In the 9‘("-‘"" that any portlon or ail of sald property shall- be taken
fmecn days prior to the effective. date of .any such policy. of lusurance. 1f - under the right of emlnent domain or condemnation,: the beneficiary shall hiave
_.anld policy of  insurance 1s - not .80 - tendered, .the benetlelery may inits. own --the right to commence, prosecute - n ils own name, appear in or detend any nc-
Hiscrerion obtaln Insurance’ for -the benefly. of the beneticlnry, which insurance - tion or &"'0‘-'9'3(““85' or 'to make any compromise or seitlement In conneclion with
© shall be non-cancellable by the grantor during the full term of the. policy thus - such ta
obtalned T ! T . ) o payable as compensnation for such taking, which.are in excess of the amount re-
: . , RO = Sl E ; qulred to nl:;' n& rv:usn:m‘x':})luI cosls‘ expenses and attorney’s fees necessarlly. paid
1n order to provide regularly tor the prompt payment of said Laxcs, nsacss. “or incurred by the grantor in such p! :
“ “ments or other charges umlf Insirance premjums, the grantor ngrees to pay to - and spplied by 1t first upon any reasonnble cusls and expenscs’ and attornes's
the |,em.,”c|m-f,, together- with and.. In addltion . to - the month{ payments of fees necessarlly pald or Incurred by the beneficlary In ?uch proceedings, and the
~ principal and Interest payable uuder the terms of the note or obligation secured balance applicd upon the indebtedness secured hereby} and the grantor agrees,
ﬂcreby an amount equal to one.twelfth and . 8t its own expense, to take suclk actlons and execute such [nstruments as shall
othor ctarges due and payable with respec be y . In Ining such comp lon, promptly upon the beneficiary’s
ing tgsl'elvulxrr:onths. rbmgr uls?]une‘thlr:y-shl("l A 0 Inow il n request. SRR i . . Sl
Weable with respeet to snid property within ench succoed ng three o :
fhfn trust deed remalns ln elfect, as estimated and directed by the Leneftelary, - ﬂclnr)?' p‘,};mue‘:,’; f,'r'“ﬁ."'}ge,"ﬂﬁ'd tll’lgv.;e;omt“ll%\: gfotrl‘n:r(ll‘t‘:tc,iln urrf( u:ﬂi %fottnhl;ol:cxex::
such sums to .b“ﬂfm“[md :o lu‘ﬁ ’{l""lm" ol[ ""? ID“‘;‘ 'E)nttlll rcq;llr;:d l'°"' {,l‘:e dorsement (In case of full reconveyonce, for eancellatlon), without affecting the
:gx:r'"lm!m{\%oi‘fﬁ) o:{lc:n 3;“thsamhenclfelgfx;ll%?nm)g :u?nr;!coo pul:}lf,s!;x):r!?ch[;“ heold b; liability of any person tor the payment of the Indebtedness, the trustee may (a)
the ‘beneficlary in trust.os o reserve acoount, without interest, .to pay : sald
i taxes, ts or.other charges when they shail become due

any easement or creatlug and . restriction thereon, (¢) loin in an subordination
or other agreement affecting this deed of the llen or charge hereot; {d) reconvey,
without warranty, all or nn{ part of the property. The fzrnntee In any reconveys
ancs may be described as he Y'person or persons legally antltled thereto™ and
the recltala- therein of any matters -or facts shall be conclusive “proot . of - the

and payable.

" . While L;m geantor I]s to Ipu amiyl and “‘ll taxes, n:nmgmma lllfld bot{har
charges levied "or nascssed against Bak proper ¥, or Any par ereol, before . o o) .
.. the ‘;nmo begin to bear intercst and nlso to pay. premiums on all ineurance tﬂ.m{l;\f!l)xlemsegsmtherccf. Trustec's Tees for_any of thu‘nervlwa‘ l"_,“h’ pnlr‘ugrnph
‘Follclcn upon_said property, such payments aro ta be made. through the bene. e : e ¢ B
S fielary,- o8 aforesaid The granlor hereby authorlzes . the beneficlary to pay 8. As additlonal sccurity, grantor hereby assigns to bheneticlary during’ the
any - and ‘a1l - taxes, nssessments ‘and other cherges levied or Impoﬂed, ngalnst -, continunnce of . these trusts all rents, fssues, royalties and profits” of the pro.
si{d property in the amounts as shown. by the stalemente thereo! fornished - perty affected by this deed and y d thereon; Untll
by the collector of such taxes, ts or other chnrgun.‘nnd to pay the  grautor shall y ness secured hereby or in
insurance premiums in the umounts slhown _on -the ted b the performan: rantor shall have the rlght to col.
the insurance carriers or thelr ropresentatives, and to charge sald sums to the © lect all such rents, Jssues, royaitics and profits earned E‘;lor.to default as they
rincipal of the loan or to withdraw the sums Which may be required from hecome due nnd payablo, ‘Upon any default by the grantor hereunder, the beae.
he roserve account, If any, established for that purpose. ‘The arantor ngrees . ficlury may at- any’ time without notles, cither in person, b( agent or by n re-
in no event to hold the beueflclary responsible for fallure to have. any insur- : ceiver to Detnppolnted by r eourt, and without regard to tho adequacy of any
ance weltten or for ‘any loss ar damage growin out of & defect In any.ln- ' security for'the [iiebtedness hereby secured, enter upon and take poosession of
surance policy, and the b(‘nﬂllclm’{ hereby 15 suthorized, in ‘the event of any .. aaid property, or any part thereof, I Its own name sue for or otherwise collect
loss, to compromise: and settle with any Insuranco compuny and to “PP‘S’ any . the rents, lssues and profits, including those past_due and unpald, and apply
such - {nsurance recel; ‘the obligations sccured by this trust deed. In . tho same, less costs and expenses of operation and collectlon, including reason.
computing the amcunt o Tndebtedness for payment and satlsfaction In . sble atiorne ’s fees, upon ny Indebtedness secured hereby, and «In gauch . ordee
full or upon sale or other acquisition of tha property by the beneficlary after. qa the beneflciary may deterinine. v 1;“;
. . i i i % W

i

account but shall-unot be obligated or .required to furnish

Ing and, 1l it 80 clects, to require that all or any portion of the money’s .

proceedings, shall be pald to the benelicinry -

consent to the maklng of any map or 1at of snld property; (b} join in granting .




4 Tho enterlig Upon and taking possesslon of sald property, the ‘collectlon - nouncement st the tlme flxed by the preceding postponement. The trustes shall
of such rents, issues and profits or the proceeds of Tire and other [nsurance pol-  deliver to the purchaser his deed in form as required by law, conveylng the pro.
- feles or wmrennntlon ‘or awards for any taking or damage of the property, and. : perty so sold, but without any covenant or warrgnty, oxpross or implied, The
the application or release thercof, as aforesald, shall not cure or walve any do- - recitals in the deed of any riatters or facts shall be conclusive. prool of the
fault or notice of default lereunder or invaiidate any . act done pursuant to " truthfulnese thercof, Any person, excluding the trustee but including the grantor
such ‘notice, . : . ¢ and the beneficiary, may purchasce at the sale,

5. Thé grantor ‘shall notify beacliciary. In’ writing of any sale or con- 0. When . the Tristee sells pursunnt to the powers provided horein, the
tract for gale of the above described property snd furnish beneficlary -on a . trustee “shall n})pl the proceeds of: tho trustec's sale ns folluws: = (1). To
form supplied ‘it with such p 1 . it he p as the - expenses - of the sale includlug - the - componsation ' of thn trustee, and o
would ordinarily be required of a ncw loan applleant and shall pay ticiary T bl arge by the attorney, - (2) To the obligation secured by th
a servics charge. E . b - : trust deed, (8) To all persons having recorded “llens - subsequent -to
. ) Lo . . : Interests of * the . trustee In  the. trust deed as  thelr. Interests appear .in

' 6. Time §s of the esscuce of this instrument and-upon default by the . “order of their priority. (4) The surplus, if nn{{., to the grantor .of the:trust
grantor in payment of any indebtedneas sccured hereby or in performance of any deeit or to his successor‘in Intorest entitled such surplus,
agreement hereunder, the beneficiary .may declare all sums secured herehy Im- e
mediately due and payable by delivery to the trustce of written notice of default = 10, For any:reason permitted by law, the beneficlury may from” thne to
_and-clection to sell the trust property, which notice trusteo shall cause to be - time appoint n successor or successors to nny trustee named hereln, or to any
duly filed for rccord. Upou delivery of ‘sald notlco of default and clection to sell,. . successor trustee appointed hereunder, Upon such nppointment and without con-
the beneficlary shall deposit with the trustee thils trust deed and all promissory . veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes: and documents - ovidencing: expendltures sccured _hereby, - whereupon thes - and dutics conferred upon any trustee hereln nnmed or appointed hercunder, Euch
trustees shall fix-the tlme and place of ‘wale and . glve notlce thereo! as then such appointment and substifuiioi:;shall bo made by written instrument oxecuted
required . by lnw. I B . . " E . by the beneficiary, containlng reverence to this trust deed and its ‘place of

; R . ; : v X vecord, which, wheg recorded in tiiroffico of the county clerk or recorder of the

4. After default ‘und any timo prior. to' five days before the-date sct - county or counties In which the preperty - 1s situnted, shall be concluslve proot of
by ‘the! Trustee for - tho- ‘Trustee’s. sule, the - grantor _or - other person : BO proper.-appoluiment of the successor. trustee, : B
privileged may  pay - the entiro amount -then  due under this -trust deed and N ) ; e Lo "
the obilgations secured . thereby (including costs and cxpenscs actually . incurred 11, Trustee accepts this trust when this deed, duly exccuted and ncknow

n . enforcing the terms of the :obligation and ® trustee's -and - attomey's  fees . ledged is made a public record, ns provided by law, The trustee is not obligated

not “exceeding $50.00 ench) “olhier. than such portion of the principal a8 would-". to notify sny:party hercto of pending sulo unider. any: other deed of trust ur of

not then be due had no default occurred and thereby cute the default. . any actfon or proceeding in which the grantor, chl'uzm:lnrey'I or trustec shall be a-

i

: D : purty unless such.nction or proceeding 18 brought by ihe: trstee.
“'§, “Aftor:the lapse of such time as may then be requlred. by law following . . g . . N : :
. the recordatlon of sald notlce of default and glving of eald notica of sale, the : 12, This deed applies to, inures to-tho benefit- of, and binds all partles
trustee shall sell safd property at the time and place fixed by him In said -notiee * hereto, thelr heirs, iegnices -devisees, adminisirators, “exceutors, . succedsors and
of sale, elther as & whole or In uernmte parcels, and In such order as he mu{ de.. ' ansigns. The term “bencflclary” shafl mean the holder and - owner, - Including
termine, &b public auction to the highest bldder- for cash, in: Jawful money of the rlml see, of the note sccured hereby,: whether or not- named .as n beneficinry
Unlted States, payable at the time of sale. Trustes may postpone aale of all-or.. ~herein, In construing this deed and ‘whenever the context so requires, the s,
e nn?r portlon-of sald property by public announcement a such tim¢ nnd pince. of - -culine gender includes the feminine and/or neuter, and the stngular pumber in.
safe and from time, to tlme- thereafter may postpone the sale by public . an- .cludes the plural, ; . R

IN WITNES_S WHEREOF;‘ said »g‘mffxtoi' has hereunto s(e, is hand and seal the dqy. and year ﬁ‘rs‘li dbove“wr‘il‘teny.
K A T T yor % Rz ... (SEAL)

STATE OF OREGON ) '

Counly ‘of Klanath ; b S e

. THIS 15/ TOMGERTIFY that on this. 7 day of i

" Notaky | Public’ In""audi for‘ sald county and- state, personally appeared ‘the within named . e

CRAN L L BERNARD 2. AGRONS AND'.BETTY..JO AGRONS...husband. and wife ..l
‘to?n‘l; pjaméx:c;ll;lk%wn. to. be the idehlical individual..S named In and who executed the forégoing  Insirument “and “acknowledged to me that’

’thé execute he /sgme freoly and voluntarily for the’ uses and purposes therein exprossod. - : o

: b.lN@s’Tﬁl\/‘@\NY WI'%EEEOF, 1 have hereunto sa{‘my‘ hand and amx? 5 ay and ax; last above 1or.’
f "\ . g SIS SR o , e R N . : C )
gl B N WL Notpry Public for Oregon - :

December

19.... 70 belore me, the undersigned, a.

U (sEALY! et S ' My commission explres:. . /) '&-&"f’”zr R

Loan Mo, i | . STATEOF OREGON | .
o S D e ‘County'ofKchmath‘} S
 TRUSTDEED | T

: ; _— : Rk S I certify that the within invshrume]idt9 fi
' ' 7L

was recetved for record on the.....
' : £ 190
" (DON'T USE THIS - 1 ' o'clock 1?1\/1, and recordeﬂp

‘- 8PACE; RESERVED :
FOR RECORDING - g M7 wnLon DGCJSM._...I-}:....

- Grantor : LABEL N’ COUN. ™. : Record of Mortwages of said:County.
TO ] TIES WHERE I : e

v ; . VLTl useD, ; o X
+ FIRST FEDERAL SAVINGS‘ & g 2 R ““ Witness my hand and seal of County
LOAN ASSOCIATION { e : Llaffixed. v ¢ E E
B  Benofidlary: 1 oh : Wm. D, Milne
. -After Recording Return To: : : S E T . - e :
FIRST - FEDERAL SAVINGS e . K b /) County Cletk
; - 540 Main St : B i .
Klamath Falls, Cregon

2 . ©. By
Tee . $3,00

,"" REQUEST FOR FULL RECONVEYANCE
Te be used pnly ‘when obligations have been pald.:

B - TO; William Gancng;;......l_.~, Trus}eq

The undersigned is the lagal owner and holder of all indebtednoss secured by the foregoing trust deed. : All sums secured by sald trust deed
have been fully pald and satistied. . You hereby are directed, on payment to you of any sums owing to you under the terms of said trus! deed or °
pursiant to slatute, to cancel all avidences of ificebledness securod by sald trust deed {which are deliversd ta you herewtin together with satd
trust deed) and to reconvey, without' warranty, to the parties deslgnated by the terms of sald trust deed the ‘estate now held by you under the
same, [ . .0 et ' ) . R ' L

" First Federal Savihqs cmd Loan Assgﬁciation, Benef;cimy

by




